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Launch of our New Website
We invite you to visit our brandnew website at ibewuwfcu.com. We have made some exciting changes with our new look. It is easier to navigate, with quick
reference in the gray side bar of each page. We have calculators that will help you determine how much of a loan you can afford before you apply. You can
apply online 24/7 when it is convenient for you and you can choose the loan officer you want to work with.
We have secure online forms that you can fill out. They are located under Membership > Member Forms. You can sign up for an Auto Funds Transfer (AFT),
Account to Account Transfer (A2A), fill out a Travel Notification, Change Your Address or upload a document that we have asked for. These forms are also
located in our Online Baking as well.
All of our loan products and rates are on our home page, so you don’t have to go searching to see the loans we offer. There are also Learn More links that will
take you to the designated page to learn more about the specific loan product. Do you like what you see, then click the red button to apply for the loan.
Also, on the home page you can find surcharge free ATM’s through COOP or a Shared Branch location. There are links to download our Mobile App and click
on the CUDL link to find vehicles and see what dealers we work with.
We hope you will visit our website often and tell your coworkers to check it out.
Personal Loan Debt Consolidation
Did you spend a bit too much over the holidays? The best way to cut your rate and stop paying too much on your credit cards is to inquire about our fixed rate
personal loans. We have terms from 12 – 60 months. By consolidating your revolving cards to a fixed term and rate loan you are in control of how quick you
can pay down your debt. Apply online today and choose the loan officer you wish to work with – it’s so easy!
Holiday Closures 2021
Martin Luther King, Jr.
Washington’s Birthday

January 18
February 15

Click here for all the holidays in 2021.
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Selling vs. Trading In Your Car
Pros and cons of trading in your car vs selling your car privately
New car shoppers face a common dilemma: should they trade in their existing car at the dealership or sell it to a private buyer? There are pros and cons to
both approaches. Learn more about them to help you decide which option is the best one for you.
Trading in
One of the advantages of trading in your car is that the dealership will accept it in any
condition. “They don’t care about dents, dings, rust, rips or stains in the upholstery,” says
J.D. Power’s Jeff Youngs. “Even if the car doesn’t run, you can have it towed in as a trade.”
Trading in is thus the easiest and most convenient option. Just take your old car to the
dealer and they’ll make you an offer. That offer can go straight toward buying your next car.
You don’t even have to handle any paperwork, as the dealer will take care of that too. It’s as
simple as driving in with your old car and driving out with a new one.
The downside of trading in is that you may not get as much money as you could be able to
get by selling privately. “Since the dealer still needs to make money on the car, they won’t
give you retail value for it,” Autotrader explains. At best, you should expect to get the
vehicle’s wholesale value.
That being said, there is a tax advantage that helps reduce the price gap between trading in
and selling privately. Autotrader says that most states charge sales tax only on the
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condition. “They don’t care about dents, dings, rust, rips or stains in the upholstery,” says
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Trading in is thus the easiest and most convenient option. Just take your old car to the
dealer and they’ll make you an offer. That offer can go straight toward buying your next car.
You don’t even have to handle any paperwork, as the dealer will take care of that too. It’s as
simple as driving in with your old car and driving out with a new one.
The downside of trading in is that you may not get as much money as you could be able to
get by selling privately. “Since the dealer still needs to make money on the car, they won’t
give you retail value for it,” Autotrader explains. At best, you should expect to get the
vehicle’s wholesale value.
That being said, there is a tax advantage that helps reduce the price gap between trading in
and selling privately. Autotrader says that most states charge sales tax only on the
difference between the newcar price and the tradein value. For example, if you buy a new $20,000 car at the dealership while trading your old car valued at
$8,000, most states will only tax you for the $12,000 difference.
Selling privately
The main advantage of selling privately is the potential for greater monetary gain. “You’ll usually get the most money for your car, somewhere between the
vehicle’s retail and wholesale values,” says Consumer Reports. If your old car is a popular model in good condition with low mileage and features that
shoppers want, you may even be able to sell it quickly.
However, there are a number of disadvantages to selling your car yourself. You need to make listings, place ads, take phone calls, make time out of your
schedule to meet potential buyers and give test drives, and do a lot of haggling with strangers. You also need to deal with financial institutions on your own.
Additionally, the timing has to be right. “Selling a car privately can take weeks. It can take months if the car is not in demand,” Youngs writes. “During that
time, you will have to invest in advertising and keep the car clean as potential buyers will call to see the car on a moment’s notice.”
If you cannot sell your old car quickly, you’ll either have to wait to buy a new car or be unable to use the money as a down payment. If the car isn’t paid off,
you could even have an overlap of car payments. And then there’s the tax issue.
Taxes and the bottom line
Going back to the tradein example, if you managed to sell your old car for $10,000, you would be up $2,000 on the tradein value but would still need to pay
tax (in most states) for the full $20,000 on the new car. That extra tax and all of the legwork required to get that $2,000 out of a private buyer may not be worth
it to you, depending on how much you value your time. And, depending on the vehicle, that $2,000 value used in this example may be very generous — you
could be looking at a gain of only a few hundred dollars.
And that’s not the last of the potential downsides: “If you sell your car for more than you paid for it, the Internal Revenue Service considers that a capital gain,
which is taxable,” says Elvis Picard, an investment manager and contributor for Investopedia.
Ultimately, trading in your vehicle is the simplest and most convenient option, and one that, depending on your vehicle and salesmanship, doesn’t necessarily
come at a great cost. If you do choose to sell privately, work closely with a trusted financial institution to avoid getting scammed.
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4 Unnecessary Expenses to Cut From Your Life
Four easy ways to spend less by cutting more
As a hardworking adult, you know that saving money is an important thing to do. Unfortunately, it can also be a difficult prospect. Life is expensive, and it
often feels like our money is gone no sooner than we’ve earned it. But are all of life’s expenditures necessary? Far from it; a close look at your budget is likely
to reveal plenty of unnecessary spending. If you’re looking to pocket a little extra cash, eliminating some of these lessnecessary expenses could result in
hundreds of additional dollars in your pocket at the end of each year. Here are four such expenses that may be worth cutting from your life.
Dinner out
When you’ve had a rough day at your job, picking up some greasy food at a drivein
restaurant can be a very appealing proposition. Likewise, treating yourself and loved ones to
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to reveal plenty of unnecessary spending. If you’re looking to pocket a little extra cash, eliminating some of these lessnecessary expenses could result in
hundreds of additional dollars in your pocket at the end of each year. Here are four such expenses that may be worth cutting from your life.
Dinner out
When you’ve had a rough day at your job, picking up some greasy food at a drivein
restaurant can be a very appealing proposition. Likewise, treating yourself and loved ones to
nice dinners out is a lovely way to spend an evening together. However, be sure that these
occasions don’t become frequent habits. Eating out can get expensive; whether it’s a fast
food establishment or a finedining experience, you’ll find that plenty of money is changing
hands. Limit the number of times you eat out to once or twice a week, and you’ll be
surprised at how much cash you’ll save.
A home phone line
Landline phones used to rule the world. If you grew up before the 2000s, you’ll remember all
the cords, cables, and expenses that went along with them. Many households in America
still use home phone lines, which means they are paying fees for the service. With the
advent and widespread use of cell phones, landline phones are largely obsolete. A cell
phone can do everything that a home phone can do, so paying service fees for both is a
massive waste of money. Ditch the home phone line, and your bank account will thank you.
Subscriptions you’re not using
From streaming services and magazines to cable and more, subscription services are everywhere. It can be hard to let one or more of these services go, but
keeping all of them at once can be a drain on your finances. One of the biggest appeals of streaming services is their low price; most cost less than $15 a
month, which is more than affordable. It’s when these services and their fees begin to stack up that problems arise. Bottom line: if you have a service you’re
not using on a regular basis, cancel it and save your money. Eliminate cable charges by streaming your entertainment, and only pay for the streaming
services you watch frequently. If you end up changing your mind in the future, reactivating your canceled account is always an option.
The newest technology
The allure of the latest phone, tablet, or vehicle can be hard to ignore. Most people want the best technology at their disposal, but new tech comes at a price.
If you’re looking to save money, rushing to the store to buy the latest smart phone on release day is the last thing you should do. If your current phone still
works, continue to use it until getting a new phone is a necessity instead of a luxury. The same goes for all forms of technology; from TVs and cars to game
consoles and cameras, use what you already own for as long as you can. A little patience can go a long way toward saving you money.
By taking the initiative and eliminating these unnecessary expenditures from your life, you’ll be one step closer to increasing your savings and pocketing some
welldeserved extra cash.
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Entertaining Family Fun Night Ideas
Safe and easy ways to have fun together
Keeping kids entertained can be a daunting task. But you can go beyond watching movies, playing board games, and relying on video games for every family
fun night. Here’s a look at some ideas for safe, simple, and affordable ways for you to bond with your brood.
Family blog night
Forget family newsletters — in this hightech era, your kids will have a blast helping you put
together a family blog, vlog, or social media page. Susan Merrill, a contributor to iMom,
recommends letting your kids lend their creativity by choosing a blog name, coming up with
a color scheme, and selecting photos to feature. Plus, a family blog is a convenient way to
keep your loved ones in the loop on your family’s milestones and activities. And if privacy is
a concern, most blogging and social media platforms offer privacy settings. These will
enable you to share your posts and videos with a select group of friends and family
members.
Scavenger hunt
Just about every kid loves the thrill of a scavenger hunt. The family fun experts at GoTrovo
recommend these easy games as an easy way to help your kids practice interpreting clues
and following directions. Depending on the age of your youngsters, you can offer a variety of
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keep your loved ones in the loop on your family’s milestones and activities. And if privacy is
a concern, most blogging and social media platforms offer privacy settings. These will
enable you to share your posts and videos with a select group of friends and family
members.
Scavenger hunt
Just about every kid loves the thrill of a scavenger hunt. The family fun experts at GoTrovo
recommend these easy games as an easy way to help your kids practice interpreting clues
and following directions. Depending on the age of your youngsters, you can offer a variety of
prizes for completing the hunt. Little ones could enjoy something as simple as a new toy or
some treats, while bigger kids might enjoy a few dollars to spend, a new book, or a small
present like nail polish, a new piece of sports equipment, or some art supplies. To make this activity easier, you can find printable scavenger hunt checklists
online, so you don’t have to spend time cooking up your own clues.
Learn a new skill together
Enjoy some bonding time by learning a new skill or craft together. Messfree and budgetfriendly options include drawing, writing poetry, singing karaoke, and
learning card tricks. If you’d like a more handson activity — and don’t mind a little cleanup — try painting, sculpting, or cooking up an easy new recipe. Merrill
suggests this activity as a way to teach your youngsters a new life skill, such as performing an oil change or creating a budget. You or your kids just might
find an enjoyable new way to pass the time.
Build a fort
Kids enjoy the creative rush of building pillow forts. Get in on playtime by helping them rearrange furniture and drape blankets to create tentlike “roofs” for their
playhouses. If you don’t want to deconstruct your living room furniture for family fun night, you have other options. You can buy or make a modular PVC pipe
kit, so you and your kids can focus on having fun constructing a framework for their playhouse, be it in the backyard, living room, or playroom. If your home
doesn’t have the space for projects like these, have a construction competition with toy blocks. See who can craft the coolest castle, car, or creature from the
materials on hand.
Family fun night can relieve stress and provide a feeling of togetherness. With a little resourcefulness, you can dream up activities to make memories that will
last a lifetime.
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Reasons to Go Paperless
Why you should elect to receive digital bills and statements instead of mailed copies
If you’re inundated with requests by utility providers, department store credit cards, and insurance companies to “go paperless” but haven’t made the switch to
digital statements yet, you’re missing out on some great benefits.
Here are three major reasons you should opt to receive your bills, account balances, and policy contracts via email instead of the mail carrier.
Better for the environment
The most obvious reason to go paperless is to reduce paper usage. By opting for digital
statements, you’ll be saving trees and helping the environment. Plus, “Fewer billing
statements means less demand for paper and less air pollution from paper production,”
points out Latoya Irby of The Balance.
It’s an easy way to reduce your carbon footprint, since paper waste is a large component of
landfill waste. According to data collected by The World Counts, 10 liters of water is
needed to make one piece of A4 paper, and paper accounts for 25 percent of landfill
contents.
A reduction in paper usage won’t happen automatically — you have to make the choice to
convert. Based on The World Counts’ research, “Lessening of paper usage was predicted
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statements means less demand for paper and less air pollution from paper production,”
points out Latoya Irby of The Balance.
It’s an easy way to reduce your carbon footprint, since paper waste is a large component of
landfill waste. According to data collected by The World Counts, 10 liters of water is
needed to make one piece of A4 paper, and paper accounts for 25 percent of landfill
contents.
A reduction in paper usage won’t happen automatically — you have to make the choice to
convert. Based on The World Counts’ research, “Lessening of paper usage was predicted
due to the electronic revolution. It didn’t happen. Demand for paper is expected to double
before 2030.” Wouldn’t you like to help care for the Earth?
Less clutter
When you receive a letter in the mail, you have to decide what you’re going to do with it. Do you file? Shred it? Throw it away? If you don’t take action, you’ll
quickly develop a pile of clutter on your countertop.
If you receive your statements via email, you don’t have to worry about physical clutter. “Switching to paperless billing means you'll never misplace a bill in a
pile of junk mail, nor will you ever accidentally shred or recycle an unpaid bill because it decided to hide in the pile of credit card solicitations on your desk,”
explains Emily Guy Birken of Wise Bread.
You can still label, sort, and archive your digital statements similarly to filing paper printouts, but you can do so on your computer without having to find space
for a filing cabinet. And if you’re worried about losing your records over time, some companies let you download your statements to save as PDF versions on
your desktop.
Tighter security
You may assume that emailing financial information would be less secure than sending in through the mail, but many financial experts argue the opposite.
Consider how easy it would be for a thief to steal your mail or find it in your dumpster. It’s a far easier feat than hacking into your private records on your
computer network.
Latoya Irby of The Balance explains that opting to go paperless provides a greater level of identity theft protection. “Since statements aren’t mailed to your
home, mail thieves won’t get access to your credit card number if they intercept your mail.”
How is this more secure? Birken explains that emails from your credit card issuer should never contain your full account number. “Even if a scammer hacks
their way into your inbox, they'd still have to hack their way into your bill provider's online account to access sensitive information.”
If you’re on the fence about going paperless and haven’t made the decision yet, it’s a worthwhile transition to make. You’ll quickly see how simple receiving
digital statements is and feel pride in how you’re benefitting the environment.
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