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Back to School Specials

Now that the kids are returning back to school, come in and check out all of our loan products.
Whether it is personal loan for recovering from all the school shopping or treating yourself to a new
car. Better yet go on a shopping spree to treat yourself. Stop by, visit our website, or call today to get
started. 
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Taking Out a Loan When Your Savings Fall Short
Should a personal loan cover your financial needs in an
emergency?

Ideally, you would never need more money than your savings allow. However, a sudden problem
such as a medical emergency or high credit card debt could place a demand on your finances beyond
what your savings can handle. At this point, taking out a personal loan to cover the costs could be
your best choice.

Understanding personal loans

According to Bankrate, A personal
loan is typically a fixed-term loan,
meaning you agree to repay it over
a certain period of time. Many of
these loans are also unsecured
loans, which means that you aren’t
offering a house or car as
collateral, making the interest rate
higher than a secured loan.
However, personal loans can
potentially improve your credit
score if you use them to pay for
things like high-interest credit card
debt. This is because a personal
loan has a fixed end point, while
credit card bills can continue to
compound indefinitely.

Deciding to take out a loan

The decision of whether or not to choose a personal loan depends on your financial situation. Kat
Tretina of Student Loan Hero points out that when facing rising credit card debts, a personal loan
could carry a significantly lower interest rate, saving you thousands of dollars as more of your
payments go to the actual amount you owe rather than paying off interest.

For a more specific example, Tretina calculated that with an average credit card interest rate of 13
percent and an average personal loan interest rate of 10 percent, a $10,000 debt would likely take 10
years longer to repay and would cost the borrower an extra $10,000 in loan payments if left on the
credit card.

Cautions

As strong as the potential benefits to a personal loan may seem, there are a few caveats to keep in
mind. Among these is that a personal loan doesn’t help the root cause of the debt, so according to
certified financial planner Adam Hagerman, part of the decision process is to trace the debt back to its
source and see if there is a way to fix it. For example, is the debt due to uncontrolled credit card
overspending, or was it a sudden emergency? Identifying the debt source will prevent a potential
return to overwhelming debt.

Even though personal loans typically carry lower interest rates than credit cards, that doesn’t mean
this will always be the case, particularly for those with low credit scores. Bankrate contributor Donna
Fuscaldo recommends thoroughly researching several loan and credit card offers to find the best
possible deal for your financial situation.

Armed with this information and the results of some useful research, you are now equipped to make a
decision on whether taking out a loan to cover costs that your savings can’t handle is the correct
choice.
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The Pros and Cons of Multiple Savings Accounts
Reach your financial goals faster by diversifying your savings

While having a single savings account can provide a solid foundation for building wealth, it’s not
always the best strategy when it comes to growing your cash. Depending on your spending and
saving habits, having multiple accounts can make it easier to increase your savings. Explore the
benefits and drawbacks to having multiple savings accounts to see if this option is right for you.

Advantage: Protect your savings
from yourself

If you frequently find yourself
tapping into your savings account
for non-emergency spending,
having multiple savings funds is a
wise strategy. Money Crashers
contributor Michele Lerner
recommends having one savings
account as your emergency fund
that’s easily accessible. Then, store
the remainder of your savings in
multiple accounts that are a bit
more challenging to access, as
Erika Torres from Ready for Zero
blog shared with Business Insider.
Try going with an account that
imposes an early withdrawal fee.
You can also sign up for one that
has strict limits on how many
withdrawals you can make per month, as Echeck.org contributor Ben Todd suggests.

Advantage: Contribute toward multiple goals

Base each savings account on a short- or long-term goal. Todd suggests a range of different goals
you might want to make an individual savings account for, such as your kid’s college fund or an
upcoming major expense. Having your savings allocated toward multiple goals allows you to easily
monitor your progress toward reaching them. As Lerner articulates, if you have a down payment,
summer vacation and three months’ worth of income funds, you simply have to open all three
accounts to visually see how close you are to your target amounts.  

Advantage: Try out different financial institutions

Lerner also mentions that having numerous savings accounts is a great way to test the services of
different financial institutions. Whether you open your account with a brick-and-mortar business or an
online one, this strategy can give you insight into which benefits and incentives you most want in a
financial institution.

Advantage: Extra security in case of failure

Yet another perk of having multiple accounts is that it provides more security in the rare chance that
one of your financial institutions fails. As Lerner points out, even though FDIC insurance will reimburse
you if a business goes under, it can take a while for you to access your funds again. Investing your
cash in different savings accounts with multiple institutions will help protect you from this unfortunate
(and inconvenient) scenario.

Disadvantage: Harder to meet the minimum balance requirements

Lerner warns that some savings accounts have a minimum balance they require you to maintain to
earn interest. If your overall savings amount is dispersed among a variety of accounts, meeting this
minimum balance can prove challenging.

Disadvantage: More confusing than having a single savings account

Having different savings accounts sometimes means you’ll have to decide how to allocate unexpected



Having different savings accounts sometimes means you’ll have to decide how to allocate unexpected
bonuses from work or occasional income such as birthday money or cash gleaned from a side job.
Not everyone wants the stress of having to apportion unexpected income, Lerner points out. Having
numerous accounts also makes automatic transfers a bit more muddled, since you’ll have to set up
automatic transfers for separate accounts instead of just one.

Having multiple savings accounts comes with its own set of pros and cons. By familiarizing yourself
with the advantages and disadvantages of this saving strategy, you can confidently make the best
choice for your personal finances.
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Back to School Lunch Ideas
Healthy school lunches that are easy to pack

As summer comes to an end and your kids get ready to stretch their minds again, you have to start
planning lunch ideas to serve as fuel halfway through the day. These healthy and easy back to school
lunch ideas ensure that you have one less thing to worry about as the school year begins.  

Peanut butter and jelly sushi
rolls 

Your kids are probably bored of
peanut butter and jelly sandwiches
by now. Lucky for you, Derek
Campanile of Dad with a Pan has
reinvented this classic to get them
excited about eating this simple
combination again. Using flatbread
as pinwheels, spread a layer of
peanut butter and jelly on a square
piece and roll it up. After you
freeze it for about five minutes and
cut it up into 1 inch pieces, you’ll
have peanut butter and jelly sushi
rolls. Your family will love this
flavorful twist, especially if they like
sushi. If they’re not a fan of peanut
butter and jelly, make sushi rolls
out of Nutella or their favorite
cut-up vegetables.

Pizzadillas 

Combine two all-time favorites into one fun combination. Campanile suggests making pizzadillas,
where pizza meets quesadilla. Spread pizza sauce on top of two pieces of tortilla before sprinkling it
with shredded mozzarella and pepperoni. Cook it on a stove until the cheese melts, creating a
delicious and cheesy lunch that your kid will surely enjoy.

DIY lunch

You don’t have to be stuck doing all the work. With easy DIY lunches, slice up your kid’s favorite meat
into squares and pack it with cheese and crackers. As Campanile points out, this lunch is a favorite
among kids and parents alike because it’s easy to pack for the parents and fun to put together for the
kids.

Butterfly snack bags

Encourage your kids to eat healthy snacks by serving them in fun butterfly snack packs. As a fun
activity for your kids as well, Squawkfox.com makes this food craft fun and engaging. Decorate a
clothespin with some glitter glue and stick wiggle eyes on them. Fill a snack-sized bag with your kid’s
favorite treat, whether that is fruit, vegetable or cereal. Clip the clothespin down the middle, spreading
the snack to the corners of the bag as the wings. Stick an antennae-shaped pipe cleaner through the
clip for a complete butterfly that will land a healthy snack into your kid’s lunch box.  

Apple fun

Add some personality when you’re packing fruit. If you like cutting apple slices, Thedatingdivas.com
suggests making apple and peanut butter toothy smiles. After you spread peanut butter on each slice
of apple, place mini-marshmallows in a line on half of the slices and put them together for some big
toothed smiles. These are perfect as a Halloween treat but delicious all-year round. For those who like
to eat apples whole, turn green apples into our favorite monster, Mike Wazowski. Stick half of a jumbo
marshmallow onto the front of the apple, and use food writer edible markers to create the beloved
one-eyed cretin.



Give your child something to look forward to each day with an exciting lunch that will have them full
afterward and craving for more knowledge. These lunch ideas packed with flavor and fun will have
their classmates wishing they could take a bite out of it.  
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Make Yardwork Fun This Autumn
Transform your outdoor chores into fun this fall

With your to-do list including weeding, fertilizing, mulching, planting, trimming and preparing for winter,
autumn is quite a busy season for yardwork. With all the things that need to be done, the task at hand
might seem a bit overwhelming and joyless. These tips should serve to make your autumn yardwork a
bit more fun, which will help the tasks to fly by.

Treat yardwork like exercise

Don’t think of autumn yardwork as
a chore — think of it as an
opportunity to integrate exercise
into your everyday life. Whether
you’re raking leaves, pulling weeds
or shoveling mulch, you’re moving
your body, exercising your muscles
and getting your heart pumping.
Better still, you get to do it while
enjoying the crisp, refreshing fall
weather.

Thinking of yardwork as exercise is
also a great way to make it safer
and easier on your body. Just like
when you run, bike or lift weights,
you’ll want to make sure that you
aren’t overextending yourself.
Make sure you stay hydrated and
take plenty of breaks during and in-between tasks. You’ll also want to warm up first, maintain the right
posture and use proper techniques for lifting and repetitive motions.

Get other people involved

If you have kids, enlisting them in the day’s work can unlock all sorts of fun possibilities. With a little
creativity, you can turn yardwork into play. Turn tasks into fun competitions and encourage kids to
activate their imaginations. Don’t forget one of the most enjoyable autumn activities of all — taking a
running leap into a giant pile of crisp leaves, the ultimate reward for a job well done.

If getting children involved isn’t an option, you could try setting up a yardwork club with your friends
and neighbors. Each weekend, team up and take turns helping each other out with autumn yardwork.
You’ll finish your tasks more quickly, and you’ll get to do them while enjoying the company of people
you care about. For even more fun, buy pizza and beverages to enjoy before or after your workday —
or fire up the grill and turn it into a party.

Listen and reflect while you work

If you’re not operating power tools or a loud leaf blower, a day of autumn yardwork can be a great
opportunity to catch up on your listening. During an afternoon of raking and planting, you could binge
on that addictive podcast all your friends have been talking about, queue up some lectures on a topic
you’re interested in or listen to several chapters of an audiobook. If you’re a music lover, you could
create a soundtrack for the day with a few playlists of old favorites or new tunes you’ve been meaning
to check out.

If you’re doing yardwork solo, it’s an excellent opportunity to enjoy some introspection and solitude.
This could involve meditation, taking stock of your life or pondering new ideas. Another way to relax is
to keep your senses fully engaged as you work: Listen to the rustling of the wind, enjoy the changing
colors, savor the feel of soil between your fingers and take in the distant smell of burning leaves as
you go about your tasks. Though you’re liable to be a little sore, you might come away from yardwork
feeling refreshed and with a clear head.

Autumn is a uniquely beautiful time of year, and working in the yard is a great way to get some
enjoyment out of it even if there’s hard work to be done. When you’re finished, you’ll be able to sit



back and enjoy your handiwork by looking out over an immaculate landscape with a cold beverage
and a sense of personal satisfaction.
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