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Managing your money should be simple, that’s why we offer It’s Me 247
online banking. Now you can check your balance, pay your bills*, and
transfer money from your own computer, smartphone, or tablet. Visit our
website today and click on the It’s Me 247 logo to discover more.
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Recent Online Banking Developments
What’s already changed, and what you can expect in the future

The financial industry is constantly evolving. Nowadays, the banking sector has forgone many
traditional approaches and is shifting its focus to conducting business digitally. With upgraded
technologies always emerging, we will see many innovative trends come to the forefront of the
banking industry. Here are just a few of the most prominent.   

P2P technology

With P2P technology, an account
holder can transfer money quickly
and simply to another account
holder either online or via mobile
devices. Many financial institutions
are already on board, while there
are also apps like Venmo, to which
you can link your account
information. Look for this trend to
gain momentum going forward.
While convenient for consumers,
these nonbanking companies and
programs are a great threat to
financial institutions in the future.

Smartwatch banking

Apple Watch, Android Wear and
the like are still relatively new
products, so many industries have yet to jump on the smartwatch wagon. Slowly but surely, however,
companies are creating apps specifically for this type of digital device, and soon enough, financial
institutions will too. According to Jim Marous, publisher of the monthly economics publication Digital
Banking Report, some larger financial institutions are already piloting smartwatch banking apps.
Imagine being able to pay for a purchase completely hands-free, with just a tap on your wrist. The
future is here.

Cybersecurity and authentication

Of late, financial institutions have put the utmost emphasis on mobile identity authentication. The
seemingly never-ending list of banking institutions and retailers suffering from hacks and other data
breaches is a cause of major concern for the public. However, Apple has created a model that Dave
Birch, director at independent financial consultancy firm Consult Hyperion, believes will be held up as
the standard for the next phase of financial logins.

“Apple has created a model—local strong authentication with a revocable standard token—and
established that devices will be the bridge between the product being purchased and digital identity,”
Birch explains.

Advanced customer analytics

Financial institutions will be evaluating more deeply the insights gained from analytical data. They will
leverage these analyses to create a personalized approach to targeting and engaging with customers.
By digging deep into consumers’ spending patterns, product use and channel interactions, financial
institutions will greatly improve the banking experience—be it online or in person—on all accounts.

“Benefits of using banking analytics are many: Increase transparency and understanding the degree
of risk exposure, measure customer and product profitability, improve performance and make
informed decisions, to name a few,” notes Deena Zaidi, chief writer and owner of the economic
website Financial Keyhole (http://www.deenazaidi.com/).

In general, you can look for digital banking features to be greatly intensified in the near future.
Features already put in place will be improved upon and more widely adopted, and you can expect
many new developments to enter the picture as well.
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Shop Smarter This Holiday Season
How to overcome the post-holiday shopping financial hangover

It’s the most wonderful time of the year—time to celebrate the holidays with family and friends. But
that also means having to buy a wealth of gifts. And, especially around the holidays, people find
themselves making some financial mistakes when it comes to shopping, whether that means
overspending, waiting until the last minute to purchase gifts or not doing their homework on prices.
And all of these can take a toll on
your wallet, bank account and even
credit card debt.

“There’s nothing you can buy that
will give your family more pleasure
than a happy you,” says Kit Yarrow,
a consumer psychologist at Golden
Gate University. “And you’re not
happy when you’re in debt.”

Don’t fret. There are a number of
ways to avoid these common gift
shopping blunders and help keep
your spending down. Here’s how to
shop smarter this holiday season.

Start early - By beginning your gift
shopping as early as possible, you
avoid spending a large lump sum
on the gifts all at once, which can
burn a hole in your wallet fast. When you spread it out, you reduce the chance of a big year-end credit
card bill, not to mention it allows you more time to really put thought into your gifts. With that time also
comes the opportunity to scope out sales and deals throughout the year. Sometimes it even pays to
start shopping for next year right after the holidays are over—that way all the holiday-themed products
are discounted.

Make a list - Many times, consumers head to the mall, only to get sidetracked by products that people
on their gift list might not even want, so they buy and buy and buy without realizing how many items
they bought—when they could’ve stuck to just one. Making a focused list (asking your loved ones
what they wish for in advance helps) helps you stay on track and also helps you avoid forgetting
anyone.

“The purpose of the holidays is to show your appreciation and celebration, not to prove you spent the
most money,” says April Masini, a money and relationship expert.

Do your research - Have you ever bought a gift at a store and then found out it was listed for half the
price online? If it’s a popular item you’re buying, chances are it will be selling for different prices at
various retailers, and it’s up to you to find the best price. While shopping online sometimes incurs
shipping costs, many times retailers offer deals for free shipping around the holidays, and you can
also take advantage of sites such as Ebates.com, which gives you back a percentage of money spent,
by shopping online.

Be wary of using a credit card - Especially if you plan to pay off the balance over the course of a
few months. Even if you buy the item on sale, credit cards don’t always pay off in the end.

“Don’t fool yourself: Purchasing a gift at 20 percent off and then paying for it over several months
wipes out any savings you may have enjoyed,” says the National Foundation for Credit Counseling’s
Gail Cunningham. In addition, there have been several studies that have found that consumers who
pay for items with a credit card tend to spend more than do those who pay with cash.

Set a budget - Perhaps the simplest way to be smart about holiday shopping is to make a realistic
budget—and stick to it.







“When you have something real and static to look [for], you can’t kid yourself about what you had in
mind,” says Lynn Ballou, a managing partner with Ballou Plum Wealth Advisors. Determine how much
money you feel is a respectable amount to pay for each loved one you’re buying gifts for (e.g., $50 for
Mom, $50 for Dad), and then search for items within that budget. 

By following these steps, you can guarantee you’ll make smart holiday gift financial choices this year.
Happy shopping—and happy holidays.
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Which Truck Is Right for You?
Choosing the right truck doesn’t need to be complicated

Pickup truck drivers are known to be loyal. They simply love their trucks, and there’s every reason
why. Pickup trucks provide all the utility and grit to get the job done. And recently, pickup trucks have
gotten the same attention as the rest of the automotive industry, and they sport plenty of safety,
technology and luxury features, so there’s virtually no downside to them. Here’s a handful of the best:

2015 Ram 1500

Named a “Best Car for the Money” by U.S. News, the newest Ram 1500 sports best-in-class fuel
economy approaching 30 mpg highway, and the industry’s only light-duty diesel. Other standout
features include the award-winning Pentastar V6, the legendary HEMI V8, a class-exclusive
TorqueFlite eight-speed automatic transmission and the RamBox cargo management system. All of
this is backed up by excellent warranty coverage of five years/100,000 miles. As impressive as the
Ram is, the technology features and dressed-up interior you’ll find help it stand out even more.

“The Ram 1500 has the nicest
interior of any full-size pickup. Its
upgraded touchscreen interface is
impressively easy to use and offers
substantial technology capabilities,”
Edmunds says. “We’re also fond of
the Ram as it offers a composed
and smooth ride whether you’re
driving it on- or off-road.”

2015 Ford F-150

Ford is the best-selling brand of
trucks for the past 38 years, so
whenever they make a change, it’s
a big deal. With a weight reduction
of nearly 700 pounds over the
previous model, thanks to the use
of high-strength, military-grade
aluminum, the F-150 has gone
where no truck has before. But the
weight reduction hasn’t put a damper on its stellar performance, and the F-150 sports up to a
12,200-pound towing capacity and 3,300-pound payload to go along with its impressive gas mileage
and 5-Star Safety Rating from the National Highway Traffic Safety Administration.

“The big deal with Ford’s new F-150 is the aluminum body. With it, the material has hit the
mainstream—it doesn’t get much more so than the bestselling vehicle in America,” Road & Track
says. “While that’s its own milestone, Ford did a lot to take advantage of the lighter body’s obvious and
more subtle advantages, creating a truck that’s going to beat up on the domestic competition.”

2016 Chevrolet Colorado

Starting at an MSRP of $20,100, the Colorado is a midsize truck, perfect for those who don’t need all
the bulk a full-size truck offers. Named the 2015 Motor Trend “Truck of the Year,” the Colorado sports
advanced technology, unsurpassed safety and excellent performance to go along with its smaller
dimensions. The Colorado is as comfortable cruising on the highway as it is conquering a trail, and
there are even special edition models for those who want a bit more exclusivity. The Colorado was
named the “No. 1 Compact Pickup Truck” and a “Best Car for the Money” by U.S. News and was the
fastest-growing midsize pickup in 2015.

“After spending quality time in the new Chevrolet Colorado … it was obvious GM has set a new
benchmark in the midsize truck category,” according to Forbes.

No matter which truck you’re looking into, we have you covered with the financing you need, so stop
by today so we can help get you started.
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Should You Refinance Your Auto Loan?
When to take the plunge

It’s a tempting thought: Get a lower monthly car payment by quickly, and relatively painlessly,
refinancing that high-interest auto loan. But not so fast—refinancing isn’t for everyone; in fact, there
are instances where it will hurt you more than it will help. Here are five main situations in which
refinancing your auto loan makes
the most sense. 

1. If interest rates have gone
down. For the most part, if you are
at 6 percent APR, you are in
decent shape. Anything over that,
and you should look into
refinancing. If interest rates have
dropped around two or more points
since you purchased your vehicle,
you could save a lot of money over
your loan term. However, keep in
mind that refinancing loans are
considered used car loans;
therefore, rates for refinancing are
usually higher than they are for
new car loans. Always do your
homework before signing on the
dotted line.

2. If your credit score has increased. Congratulations—your credit is improving. Over time, negative
markings on your credit report will be expunged, meaning your score should naturally improve. Your
credit score has a major influence on auto loan rates, so a lender could very well be persuaded to
offer you a lower refinancing rate than you had previously.

3. If you got a dealer-sourced loan. Say market rates were low and your credit report was
unblemished. You still may not have gotten the best rate possible when you purchased your car.
“Dealer-sourced vehicle loans commonly carry a higher rate than the consumer deserves because the
consumer simply didn’t know better,” explains Russ Heaps on Bankrate.com. “The extra money is a
profit source to the dealer, like rust-proofing or extended warranties.”

4. If your financial status has changed—specifically, for the worse. If you had a financial setback,
refinancing could help by extending the loan term and therefore reducing monthly payments.

5. If you are purchasing your leased vehicle. Typically when your lease is up on a car, you are
given the option to buy the vehicle. It is a natural time to refinance.

Conversely, if you are upside-down on your loan, which means you owe more on the vehicle than it is
worth, attempting to refinance likely would not benefit you. Other things to consider are the age of the
vehicle (many lenders won’t refinance a vehicle after certain amounts of time), your outstanding
balance on the car (there are upper and lower cut-off points) and early pay-off penalties on your
current loan (if there are fines outlined in the contract, it may not be worth the fees to refinance).

As noted, it is always best to research all of the above measures and compare them to your personal
circumstances. Stop by today to see what we can offer you.
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