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It's Me 247

 

With It’s Me 247 Mobile Banking you can take us anywhere with you. You have 24-hour access to
check your balance, transfer funds, and check your transactions. As your financial advisors we value
your membership and will continue to work with you to find the best. 
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How to Prepare for Tax Season
Tax season prep tips

It might not be as highly anticipated as the holidays, beach-weather days or spring, but tax season still
rolls around each year and often takes taxpayers by frantic surprise.

To sidestep the usual stress tax season brings, implement the following tips in your prep.

Seek outside help ASAP

If you’re new to filing a tax return,
your tax return is exceptionally
complicated or you don’t feel
secure in taking on the task
yourself, it’s best to seek
assistance from a tax prep
professional who is certified with a
Preparer Tax Identification Number
(PTIN), according to
Investopedia.com writer Barbara E.
Weltman.

She suggests asking friends or
trusted colleagues for referrals and
advises against hiring a tax
preparer who feels entitled to a part
of your refund. Be sure to ask
about his or her rates, too.

Get your data and deduction ducks in a row

Your tax return will require personal and family stats that are impossible to rattle off by memory alone.
Writer Kay Bell, who reports on NerdWallet.com, recommends retrieving both your federal and state
returns from last year as well as Social Security numbers for everyone pertinent to this year’s return,
including your dependents.

The proper receipts will be your best friend if you plan to itemize personal deductions on your tax
return.

“Look for receipts for medical costs not covered by insurance or reimbursed by any other health plan
(e.g., a flexible spending account or health savings account), property taxes and job-related and
investment-related expenses,” advises Weltman.

If you’ve donated to charity and you want to claim those contributions as write-offs, you’ll need a
proper record for your return.

Refresh your knowledge bank 

According to Weltman, changes to tax laws can directly impact your return, so it’s important to
investigate new rules or instructions for claiming deductions or claiming credits.

Include proof of your work ethic

If you are employed by someone else, be on the lookout for your W-2, which is a document you need
to accurately file your tax return. Depending on how your company handles sensitive documents, it
might pop up in your inbox or be delivered by the postman.

“This is the key form, and you need one from each employer you worked for during the past year.
Your W-2 shows how much money you made, how much income tax was withheld, Social Security
and Medicare taxes paid, and any benefit contributions — retirement plans, medical accounts and
child care reimbursement plans,” reports Bell on Bankrate.com.

Bell notes that if you worked as a contractor, received money via PayPal or earned funds through
investments, you’ll need to fill out a 1099 form that applies specifically to each situation.







Don’t forget about your home and education

If you have a mortgage, are paying on a student loan or are responsible for tuition payments, you’ll
need to assemble those numbers to accurately fill out the specific 1098 forms, reports Weltman.

Filing a tax return requires a lot of documents, a high level of organization and possibly a professional
accountant’s help. By starting your prep early, your tax season can be almost as carefree as a day at
the beach.
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9 Expenses to Cut from Your Life
Maximize your paycheck by reducing your monthly costs

Wouldn’t it be nice to boost your savings and reduce your expenses? Here are nine practical ways
that you can eliminate pricey fees from your life.

Extra outings

According to Lauren Ver Hage,
contributor to The Financial Diet,
it’s best to plan out your outings
ahead of time to avoid
overspending. If you know you’re
dining out or paying for some other
activity in the middle of the week,
save money by opting for free or
low-cost activities on the weekend
(and vice versa).

Transportation

Minimize the wear on your vehicle
and save on gas by carpooling or
participating in a rideshare
program. Payoff Inc. recommends
initiating a carpool with coworkers.
You can also check out local
options for ridesharing, especially if you live in an urban setting. 

Cleaning supplies

Another common expense to cut is expensive brand-name cleaning products. Ver Hage advises
stocking your cleaning shelf with basics such as vinegar and baking soda. Browse Pinterest for other
easy cleaning product recipes that you can use to keep your abode tidy while curbing costs.

Bundle insurance

Leslie Geary from Bankrate.com suggests combining your separate insurance policies into one, to
help cut your monthly bill. Providers will often give you a discounted rate if you decide to go this route,
so it’s definitely something worth pursuing.

Laundry

When doing laundry, Geary advises choosing the cold water setting whenever possible, which will
help lower your utility bill. Another way to save on laundry expenses is to dry clean special garments
at home rather than at a local dry cleaning shop.

Conserve electricity

Turn off lights, kitchen appliances and other household gadgets when you’re not using them. Ver
Hage explains that this is a simple but often overlooked way to lower your electricity costs.  

Refinance your house

If you own a house, consider refinancing it to save money. By refinancing the remaining balance that
you owe on your house, you can enjoy a lower interest rate than what you were originally paying.

Coupon codes

Whenever you shop online, Ver Hage suggests checking for coupon codes you can apply at checkout.
With so many online coupons as well as company-specific codes, you can obtain a lower price tag on
a wide spectrum of items.  

Cell phone







Kelsey Sheehy from NerdWallet.com advises that you should regularly evaluate your cell phone plan
to make sure you’re not paying extra for data or perks that you never use. It’s also a great idea to
shop around for other providers’ plans to make sure you’re getting the lowest rate for the cell services
that you need. Many cell phone companies have set monthly fee plans, which can result in significant
savings.

Equipped with these budget-savvy strategies, you are well on your way to increasing your savings and
decreasing the amount you spend each month.
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Best Cars for Teenage Drivers
Provide your teen with a safe and reliable ride

Picking out the perfect vehicle to purchase is hard enough, but when the driver in need of a car is a
teenager, the process becomes even more complicated. Even if teen drivers are simply borrowing a
family car, it can be difficult to determine which vehicles work best for them. As teenagers are new to
driving, they require vehicles that are responsive, intuitive and, above all else, safe. If you are looking
for a vehicle for your teenage driver to use, consider one of the following models.

Mazda3

Purchasing a sports car for your
new driver is probably not the right
way to go. While they may not be
able to get behind the wheel of a
performance model, that doesn’t
mean they can’t find a vehicle that
can, in fact, perform. For years, the
Mazda3 has been applauded for its
responsive drive and sporty feel.
This is true for both the sedan and
hatchback configurations. Russ
Heaps of Bankrate notes that the
Mazda3 has received high marks
for safety throughout its lifetime. It’s
also a model that places an
emphasis on efficiency.

Subaru Forester

Icy winter roads can be difficult for even the most experienced of drivers to navigate. Therefore, one
can only imagine the trouble that new teen drivers might encounter if they need to drive in such
conditions. This can be where all-wheel drive comes in handy. Fortunately, the Subaru lineup is
populated by vehicles that come packaged with all-wheel drive standard. Even among Subaru models,
the Subaru Forester is renowned for its impressive safety features. Not only do Jeff S. Bartlett and Jen
Stockburger of Consumer Reports recommend the Forester for teen drivers, but the Insurance
Institute for Highway Safety (IIHS) does as well.

Honda Accord

While it’s true that the Accord might not be the most exciting set of wheels on the market, this
mid-size sedan is one of the most reliable vehicles available. That makes it a first car that will last well
into your teenager’s transition into adulthood. Heaps notes that the Accord is well ahead of its time, as
the modern Accord can be equipped with advanced safety systems like lane-departure warning and
collision-mitigation braking. It’s not just the current Accord that is safe, though. The Honda Accord has
been named a “Top Safety Pick” by the IIHS for several years in a row.

Chevrolet Equinox

Like adults, teenage drivers appreciate the extra room and ride height that a crossover can provide.
With a ton of utility options on the market, it can be tough to narrow your choices down, but the IIHS
recommends that drivers select the Chevrolet Equinox. The recently refreshed Equinox is filled with
appealing interior amenities and if you prefer to buy used for your young driver, you won’t be
disappointed by previous iterations of the Equinox, either.

Toyota Avalon

Toyota has made a name for itself in the automotive industry for reliability, and one of its most reliable
vehicles is the Toyota Avalon. The Avalon is the largest model in Toyota’s sedan lineup, and comes
packaged with some of the best technologies that Toyota has to offer. Friends and peers won’t feel
crowded in the roomy cabin and the Avalon is such an appealing vehicle that Matt Rand and Mel
Anton of U.S. News included both the new and used Avalon on their list of best vehicles for teenage







drivers.

Watching your teenager drive off in a vehicle of their very own can be a stressful situation. These
reliable vehicle models should provide you with some extra peace of mind during that experience. 
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How to Save for Your Child's Future
Prepare for college expenses with these basic strategies

Parenthood involves providing for your child, both now and in the future. Many parents are actively
involved in helping fund their child’s future education. With so many savings options out there, which
ones are the best? Here’s the lowdown on how to financially prepare for your child’s future goals.

Types of savings accounts

529 Plan

Katie Lobosco, contributor to CNN
Money, recommends opening a
529 plan to help cover your child’s
future education. This type of
college investment account is
available in most states and is often
tax deductible. It’s a great,
hands-off way to accumulate
savings.

Another perk is that many 529
accounts allow you to put in as
much as $300,000. The only
stipulation with the 529 is that you
must use the funds strictly for
education or risk paying a hefty
fine. 

Coverdell Education Savings Accounts (ESAS)

This type of account is similar to the 529, though it has slightly different terms. A Coverdell ESAS
provides a tax-free way to house your contributions toward your child’s education.

Per Whattoexpect.com, a benefit of an ESAS is that you can use the funds to help cover elementary
and high school costs, too. You can also make adjustments to the account at any time. One downfall
of an ESAS is that you can contribute only $2k per child on an annual basis.

Prepaid Tuition Plans

Per Christina Couch, contributor at Bankrate.com, if you know that your child is going to attend a state
college, a prepaid tuition plan is a great way to go. It enables you to pay for tuition credits ahead of
time, at a set rate. You can change beneficiaries on the account at any time. Since this type of
savings option prioritizes local institutions, be aware that if your child chooses a university out-of-state,
you’ll receive a refund that’s lower than the amount you originally invested.  

How soon to start saving

Like with any financial goal, the sooner you begin saving for your child’s future, the better off you’ll be.
Reyna Gobel, contributor to U.S. News, advises that you should start saving for each child even
before they’re born.

Consider opening a 529 plan and asking for monetary gifts from those who attend your baby shower.
Depending on the type of 529 account you open, some allow family and friends to donate money
online into the fund. 

How much to save

While some financial experts currently recommend saving a sum of $100k per child, Mark Kantrowitz,
senior vice president of Edvisors Network, has a more feasible goal for parents. He recommends
saving one-third of your child’s expected higher education costs.

Kantrowitz’s strategy involves a three-stage approach to paying for college. This first one-third is
based on past income, while you’ll pay another one-third when your child enrolls in college. Lastly, he







estimates an additional one-third that you’ll pay in the form of loans when your child graduates college.

The cost of education can be high, so make sure that your child has access to the best resources by
implementing these savings strategies.
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