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Reward Yourself - Learn More About Our Great
Rates Today

The start of a new year means new resolutions!  Are you looking to save more money?  Looking to
upgrade to a new car or make renovations to your home?  Call, email us, or visit one of our branches
today to take advantage of great low rates!  We are here to help you start 2016 off on the right foot! 
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Tips for Getting Your First Mortgage
What to know when buying your first home

So you think you’re ready to take the plunge and purchase your first house. Congrats!
Homeownership is a big, exciting step — but getting your first mortgage can be quite complex,
involving many steps. That’s why it’s important to prepare as best you can before shelling out the
down payment.

Taking the right steps to start with make it far less complicated down the road. Before signing on the
dotted line for your mortgage, take these steps to ensure that the process goes smoothly and
efficiently.

Get a copy of your credit report - You can retrieve a free credit report from each of the three
credit bureaus at AnnualCreditReport.com.

“In addition, the standards
are higher in terms of what
score you need and how it
affects the cost of the loan,”
said Mike Winesburg, a
former mortgage planner
with McKinley Carter Wealth
Services in Wheeling, West
Virginia. While it’s beneficial
to pay everything on time,
that doesn’t always mean
your credit score is where it
should be. The lower your
utilization rate (your
available credit limit) the
higher your score will be —
and in order to obtain a
mortgage, you’ll want to
have a lot of credit available,
with less than a third of it in
use.

Get preapproved - Ensuring that you’re preapproved for a loan makes the home-buying
process a lot easier on you.

“The first-time homebuyer needs to be very savvy and have an upfront preapproval letter that
will help give the seller confidence that [the buyer] can close the loan and obtain the funds,”
explained David Norris, president and COO at nonbank mortgage lender LoanDepot.com. So
before you even begin your search, make the process of getting preapproved mandatory. And
along with that, be patient.

“[Buying a home] is really like finding a job — it’s going to take a lot of time to prepare,” said
Cara Pierce, a certified housing counselor with ClearPoint Credit Counseling Solutions. “That
way, when the deal comes along, you’re ready to pounce on it.”

Track your spending - “If I were a first-time homebuyer and I wanted to do everything right, I
would probably try to track my spending for a couple of months to see where my money was
going,” said Winesburg. Even if you aren’t in debt and you pay your bills on time, it’s important
to evaluate how you spend your money. So, for example, are you able to sock away extra
funds at the end of each month or do you typically live paycheck to paycheck? When you’re
pursuing your first mortgage, it’s important to have a good idea of what’s coming in and what’s
still owed.

Get rid of debt - It sounds simple, but it makes a big difference. Not only does being debt free
make it more likely you’ll get preapproved for a decent loan, but paying your mortgage each







month is much easier if you aren’t still paying off debt. It’s also not wise to be purchasing
expensive items around the same time as buying a home — for example, a car.

“It would be much easier to own a home if you can show a history of saving and not have
gotten yourself into too much debt,” Norris added.

Organize documents in advance - Paperwork isn’t the most exciting thing in the world, but
lenders do typically require an array of documentation when issuing a mortgage — things like
your W-2s, bank statements and tax returns. Gathering these items ahead of time can ensure
that nothing gets delayed and you can move on to owning your home as quickly as possible.

“You need to be organized and be able to pull all this information together,” said Cara Ameer, a
Coldwell Banker real estate agent. “What can cause delays in the process is trying to track
down various pieces of paper the lender is going to need.” 

Your financial institution is there to help and can walk you through the entire process, so if you’re
considering getting your first mortgage, call or stop by to find out the options available to you.
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Tips for Setting Aside Enough Money for Student
Loans
Do you struggle with having enough in your account to pay back
loans each month?

Ah, the burden of repaying student loans. Each month the payments come due, and each month you
groan, wondering how you’ll be able to pay it back. Maybe the reason student loans feel like such
weight on your shoulders is because have to pay back for years to come and it doesn’t look like
there’s an end in sight.

No matter the reason, it’s still important to pay them back in a timely manner to avoid accruing fees or
large amounts of interest. Setting aside enough money for student loans may not be fun, but it can be
fairly easy to do — all it takes is a few minor tweaks and you’ll be able to pay back your loans without
fretting every month. Follow these steps to ensure that you’ll have enough money each month to pay
back your student debt:

Stash away money in a jar –
You’ve heard of the concept of a
swear jar? If so, use the same
principle and call it a college jar.
Any time you receive a small
amount of money, whether it’s
loose change or birthday money,
throw it in the college jar. If you
really want to ensure that you’re
saving enough, try matching the
amount of money you put in with
money out of your own account.
Once you’ve accumulated a set
amount, you can deposit that into a
savings account.

Get rid of cable - Cable bills have
gotten out of hand, reaching up to
around $1,500 annually. But there
are better options, especially if you don’t mind streaming different media.

“Increasingly, there are niche streaming options to scratch any itch,” said Andrew Tarantola of
Gizmodo. “While eventually they add up, at least you're paying for something you actually want to
watch, not dozens of channels of dreck.” By cutting out cable and switching to a more inexpensive
service, you can use that money toward your student loans, without even losing anything.

Put aside your raise - If you’re lucky enough to get a pay raise at work, it’s a good idea to set aside
that extra money to put toward your loans. Think of it this way: You handled your bills without the
additional funds before, so you probably won’t even notice it missing; plus, you’ll feel extra good when
you’re more easily able to pay the loans each month. Talk to your payroll department about setting up
an automated transaction for the extra money, if possible.

Cook your own meals - A recent “Real Money” poll in the new World News showed two out of three
people believe they are spending too much money on food. If you find yourself going out to eat a lot, it
might be a good time to evaluate your cooking skills in order to sock away extra money for your loans.

Associate Food Editor of Refinery29 Zoe Bain decided to only cook her own meals for two weeks
without going out to eat once and socked away $200, “which is no small feat if you do the math on
how much that saves per year,” she said.

Find a creative way to reduce energy expenses – According to the U.S Department of Energy, the
average American household spends up to $2,500 a year on energy bills. One simple way to lessen
your bill is to use CFL or LED light bulbs.

“These bulbs are about four times more energy efficient than incandescent bulbs and last for many







years,” says Trent Hamm, author at The Simple Dollar. “Even switching just the five most-used bulbs
in your home could save you upwards of $40 a year on your electric bill.”

Looking for more ways to save money each month for your student loans? Call us or stop by today to
see how we can help you cut back on your daily costs or set up a savings account.
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Should You Automate All Your Bill Payments?
The pros and cons of both sides

Nowadays, many checking and savings accounts allow consumers to set up automatic bill pay, which
allows you to set up payments for your bills with just one click of a button. Gone are the days when
you have to remember when your bills are due since automatic bill pay automatically pays them.

“Consumers are increasingly
looking for new ways to manage
their bills, which points to the need
for continued innovation by service
providers across the payments
industry,” said David Shapiro,
senior vice president of payments
at Western Union. “Less than
one-third of payments occur via
non-electronic channels, and
consumers continue to use a mix of
payment methods that provide
enhanced choice, flexibility, control
and convenience around their
lifestyles and cash flow.”

While automatic bill pay seems
opportune, it might not be for
everyone. Find out the pros and
cons to both options, and whether
automating all your bill payments is
right for you.

On the plus side, automatic bill pay offers you:

Convenience - Along the same lines of the common phrase “set it and forget it,” automatic bill
pay allows you to set up your bills to be paid on or before their due dates. This leaves you
more time in your day to not worry about paying bills and focus on other things, such as work,
your family, etc. All you have to do is find the time to set it up and then you can let your bank or
credit card handle the rest.
Less chance of missing a deadline - It’s a complete sigh of relief when you don’t have to
worry about when bills are due — and automatic bill pay makes it less likely that you’ll forget to
pay. You just set aside a time to set up your automatic payments, and then you’re free to
double check your budget in your free time, without fear of late payments.
Money savings - Bills being paid automatically means no more having to pay for checks,
stamps or envelopes, and even saves you money in gas for trips to the post office. Plus, some
credit cards will even offer you a small discount for paying automatically. So in the long run,
this type of bill paying can actually be a bang for your buck.

Some disadvantages of automatic bill pay include:

Losing track - “Auto-pay doesn’t excuse you from reviewing your bills every month,” said
Randy Kratz, of the financial planning firm Willoughby Hill Wealth Management in Texas. “If
you don’t keep track of your spending, you’re more likely to lose track and lose control.”
Overdrafting your account - A common mistake of making your bills auto-pay is forgoing the
need to ensure that you have enough money in your account to cover the payments each
month — and that can result in incurred fees (not to mention a drop in your credit score).
Automatic payments are not a reason to stop checking the money in your bank account, so be
sure to keep yourself accountable to avoid late payments.
Stopping payments can be difficult - While it’s very easily set up, automatic payments can
actually be quite the hassle to discontinue. Also, it’s important to closely monitor these
payments for weeks or even months after closing out an account or switching to a new one to
ensure that they are definitely switched over.







While putting your payments on autopilot certainly has its advantages, there’s also something to be
said for the disadvantages. Evaluate your personality against the pros and cons to see whether or not
you should be automating all your bill payments.
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Online Banking Argument: Paper Statement or
E-Statement?
Making a case for the better mode of financial communication

We live in an electronic world. Nowadays, credit card companies and financial institutions are
increasingly giving consumers the option to stop having paper statements mailed to them and begin
having their regular statements available online, with notification via email (in the form of
e-statements). Are there any advantages of one over the other? How about any glaring disadvantages
for either? Read on for more details.

E-statements

The beauty of the Internet, and with that, e-statements, is ease of use. You can view an e-statement
from any computer or Internet-capable device in the world. Quickness and ease are the reasons we
use credit cards to begin with, notes Credit.com’s Jason Steele.

“The entire premise of a credit card
is that it allows us to complete
transactions without exchanging
paper currency or checks,” Steele
says on Yahoo! Finance.

Moreover, e-statements save on
postage and paper, saving
businesses money and saving the
environment at the same time.
Finally, online statements usually
put many additional tools at your
disposal to track finances, such as
tracking spending in certain
categories or graphing spending
habits over a period of time.

Paper statements

With a credit card or banking
statement that you can physically
pull out of your mailbox, you have in your hand a tangible financial record. You also have on hand a
concrete reminder of a bill that needs paid, should that be the instance.

You are also more likely to actually read the paper statement, which could help you uncover potential
fraudulent charges, for example. Furthermore, an advantage for businesspeople is that you can more
easily circle or otherwise annotate various charges that need to be claimed as expenses through work.

Also keep in mind that most companies and financial institutions allow you to view your statement
online regardless of whether a paper statement is mailed to you.

That said, you can take advantage of many of the perks of both e-statements and paper ones by
opting in to both. Consider the above points and decide for yourself which method better suits your
needs.
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