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Effective July 1, 2018 Regulation CC (Expedited
Funds Availability Act) Changes 
Important Information for Mobile and Remote Deposit Users

Regulation CC (Expedited Funds Availability Act) Changes Effective July 1, 2018

Compliance changes to Regulation CC – Expedited Funds Availability Act, effective July 1, 2018.  The
final amendments update Regulation CC to reflect the evolution of the nation's check collection
system from one that is largely paper-based to one that is virtually all electronic.  The amendments
create a framework for electronic check collection and return, as well as create new warranties for
electronic checks, which will result in a consistent warranty chain regardless of the check's form.

What does this mean to you, our valued customer?  If you currently use or will be signing up for either
Mobile Deposit or Remote Deposit Capture (RDC) you will need to start endorsing your check with
the following phrase: For mobile deposit only at South Shore Bank.  With the new indemnity provision
of Regulation CC, this seems to be the only way to ensure that a loss isn't taken on a check that is
presented through Mobile check deposit, and then again in person.  The bank will reserve the right to
decline any deposit presented that is not endorsed properly.

In the Bank's continued effort to ensure that you have a great customer experience, we are informing
you now so you will not have any issues related to your mobile or remote deposit capture
transactions.  Please feel free to contact SSB by phone at (781) 682-3715 or toll-free: (800) 875-3553,
or by emailing us at cic@southshorebank.com .  We can be reached Monday - Friday: 7 am to 7 pm,
Saturday: 7 am to 2 pm.
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Should You Maintain Separate Accounts When You
Get Married?
How you and your spouse can best manage your money

Joining your now-spouse in matrimony strengthens your relationship and confirms a lifetime
commitment. It also comes with a fair amount of effort, not just in terms of making sure that your
partnership will stand the test of time, but in terms of adapting your lifestyle to the legal changes in
your relationship status.

Along with those changes comes the possibility of combining your finances in a joint bank account.
While this has long been the traditional and perhaps expected approach for married couples, you
might be less inclined to pool your money together straight away, or at all (particularly if you’re the
kind who prefers to keep your movie collections separate). What’s the best approach for you and your
partner? The answer may depend on the following.

The case for separate accounts

Financial Samurai’s Sam Dogen
writes for Yahoo! Finance that a
sense of independence is one of
the foremost benefits of
maintaining separate accounts.
Having the ability to make small
splurges or impulse purchases
here and there without being
immediately held to account not
only helps keep you and your
spouse satisfied at an individual
level, but it can also help minimize
or eliminate potential squabbles
over spending habits.

“There’s no greater feeling than
being free to do whatever you want
with your own money,” Dogen
writes. “Because it is impossible to
100 percent agree on every single aspect in life, having your own bank account provides a release
valve when partners don’t completely see eye-to-eye on a particular expense so that pressure doesn’t
build up to the point of explosion.”

Maryalene LaPonsie writes for U.S. News & World Report that independence and autonomy might be
particularly important in cases in which you or your spouse are remarrying, or if you are marrying later
in life and are already set and comfortable in your methods of financial management. It also prevents
one from becoming overly reliant on another managing the finances and keeping all of the gears
greased and turning, which can be crucial in the event that a spouse unfortunately passes away.

Separate accounts are particularly useful when one or both partners in a relationship are coming in
with considerable debt. Joint accounts are, as Bankrate’s Roxanne Hawn notes, open to debt
collection, liens and judgments or wage garnishments, among other things. This means that your
money can be taken by a collection agency to pay against a spouse’s delinquent loans or missed



money can be taken by a collection agency to pay against a spouse’s delinquent loans or missed
alimony payments. With separate accounts, you can opt to help a partner who’s struggling, but it
cannot be done without your knowledge.

The case for joint accounts

With a joint account, one spouse does not earn the designation of money manager while the other
grabs a seat on the sidelines. By pooling your income into one account, you are both responsible for
managing your money and building toward your goals. The Balance’s Jeremy Vohwinkle notes that
both account holders will typically be provided with debit cards, checkbooks and online banking
access if available. This enables both partners to make deposits, withdrawals and transfers.

Because both partners have access to their shared account, it makes it more difficult to overlook
financial issues, whether it’s an account being overdrawn or potential identity fraud. This is also quite
useful, as LaPonsie points out, in cases where a spouse might become injured or ill and is thus unable
to access money to pay for their expenses.

NerdWallet’s Tony Armstrong also notes the added layer of insurance that a joint bank account
provides. Both account holders are insured up to $250,000 by the Federal Deposit Insurance
Corporation or National Credit Union Administration.

Marriage is intended to be a lifetime commitment, and there could come a day where you or your
spouse pass away before the other. Hawn writes that joint accounts carry rights of survivorship, which
make it so that the surviving account holder can obtain the funds in an account without further action.

Whether you maintain separate banking accounts, a joint account or both, trust and honesty are
essential. You and your spouse should in any case have a frank, realistic conversation about your
shared and respective financial goals. No stone should be left unturned, including your expectations
for how your spouse will handle saving and spending. Ultimately, this conversation should allow you to
decide — as a team — which route you prefer to take together.
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South Shore Bank Sponsors Braintree's Farmers'
Market opening day!

South Shore Bank is the lead Opening Day Sponsor on Saturday, June 16th from 9-1 PM at the
Braintree Farmer’s Market.  Each year, Joanne Tully heads the charge as we work together at this
outdoor event at the Braintree Town Hall, packaging and giving away hundreds of seedlings in
partnership with Sustainable Braintree.  We hope you will come by and pick up a seedling to add to
your vegetable garden!!
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From the Desk of Joanne Tully, SVP/Director of
Client Experience

It’s finally here! Opening day of the Braintree Farmer’s Market is this Saturday, June 16th.  I am
thrilled that South Shore Bank will continue the tradition of Braintree Cooperative Bank and sponsor
this day by giving out herb seedlings under the Community Tent.  Although not a gardener myself, I
have enjoyed getting my hands a little dirty these past few years as I hand out the seedlings and
reconnect with market goers.

The word community by definition is: 1) A group of people living in the same place or having a
particular characteristic in common. 2) A feeling of fellowship with others, as a result of sharing
common attitudes, interests, and goals. 3) A locality inhabited by such a group.

As a community banker, I have always felt that people bank with people…. people that they know,
people they trust.  People who share in the good works of the community around them.  People who
understand the needs of the community they serve.  People who understand that at the end of the
day we all have goals and ambitions so we strive to provide the products, services and advice to
achieve them.

As a Braintree Cooperative Bank employee for over 38 years I am so happy to now be a part of the
South Shore Bank team.  Community Banking at its best starts with understanding the clients that we
serve and delivering a banking experience beyond expectations.  I am excited in my new role as
Director of Client Experience and look forward to sharing the South Shore Bank experience with you!
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South Shore Bank Supports Manet Community
Health Center

South Shore Bank was proud to sponsor the Manet Community Health Center June 2018 Bloom
Gala.  CEO, Jim Dunphy invited a group of Leadership South Shore alumnae to join him for a fun filled
night in support of the Center's mission to provide high-quality, accessible health care in our
community. 
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South Shore Team Members "Play Ball"!

A number of South Shore Bank team members came together to play softball in support of the
Abington Lions.  Weekday titles of VP, Credit Analyst, Retail Officer gave way to Steel Arm, Top Gun,
Sand Lot, The Mitt, and Spider as SSB showed off their sporting skills under the direction of Julie
(Coach) Heapes, SSB First Vice President & Director of Retail Banking.  So much fun was had by all.
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CONGRATULATIONS!

The following employees are celebrating June work anniversaries:

Travis Costello – 1 year

Joelle Dib – 1 year

Conall Mannion – 1 year

Austin McCloud – 1 year

Erica Calligan – 2 years

Marielle Hardiman – 2 years

Ashma Silwal – 2 years

Glenn Tattrie – 2 years

Janie Barros – 4 years

Celina Tennant – 4 years

Richard Kowalski – 7 years

Kathleen Burke – 10 years

Linda Greaney – 12 years

Maryann Kelliher – 12 years

Marie Sault – 18 years

Michelle Lynch – 19 years

Their commitment and dedication is truly appreciated by everyone here at South Shore Bank
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