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More Branch Locations Coming Near You!

PSCU is excited to announce that as of July 1, 2018 we have successfully purchased 7 current shared
branches from Co-op Credit Union Family Service Centers. These branches will continue to operate
as shared branches and slowly transition into Public Service Credit Union branded branches over the
next year. We are looking forward to growing our PSCU family and will begin going live with these
new branches starting in late May. 

The locations for these branches are: Southfield, Taylor, Redford, Garden City, Northwest Detroit,
East side Detroit and Ann Arbor. 

We will continue to update our members, as we proceed with this exciting new responsibility. 
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How to Determine Whether You're Ready to Retire
Tips for making sure it’s the right time to ride off into the sunset

Ever since you started life on your own, you have focused on keeping food on the table and a roof
over your head and the heads of those who depend on you. If you’re lucky enough to have a
traditional 40-hour work week, you will spend about 2,087 hours a year at work, minus what you take
for vacation, sick leave or holidays, according to The Nest. When you add up the decades you’ve
spent earning your keep, it’s easy to find yourself wanting to retire as soon as possible. Regardless of
whether or not you’re of retirement age or are thinking of stepping away early, there are some key
things you should consider before confirming the start of your next chapter.  

Finances

The clearest way to tell if you’re
ready to retire is by analyzing your
financial situation. You might feel
ready to stop reporting to work, but
if you don’t have enough saved up
you could find yourself looking for
employment again. Maurie
Backman, a personal finance writer
with The Motley Fool, cautions that
you may want to think again if you
plan to rely on Social Security to
make up for your lack of savings. In
its present state, the average
American cannot support their
lifestyle with Social Security, which
should only be expected to cover
about 40 percent of your
pre-retirement income or less. That
means your savings (both
traditional and in your retirement accounts) should be robust enough to make up the difference.

Healthcare

One of the biggest costs you incur as you age is healthcare. If you or your spouse are less than the
U.S. Medicare age, which is 65 years old if you were born before 1955 and 66 years and two months if
you were born after, then you must be ready to pay for insurance in retirement. You might not realize
how expensive out-of-pocket medical insurance is if you have always been covered by an employer
plan, so you should investigate the options available to you before you make any big decisions about
retirement.

Debt

When considering retirement, debt should be a major factor in making your final decision. If you still
owe money on a mortgage or any other large credit line, there needs to be enough money in your
monthly budget to fulfill those obligations. Sarita Harbour, a former financial advisor and current writer
for Investopedia, suggests waiting until larger loans or cards are paid off before you retire.

Plan

Work is a huge part of your life, so much so that it could even be a major part of your sense of identity.
When you retire, you no longer have to deal with rationing out your time between your work
obligations and your personal life, which can be both a positive and a negative.

Tom Sightings, a contributor to U.S. News & World Report, says that you have to realize that
retirement is a whole new phase of life, meaning you will need to decide what you will do to occupy
your time. Volunteering, part-time work or commitments to other lifelong passions are all options in
retirement. Whatever works best for you and your interests, it’s encouraged that you find something to
help fill your days meaningfully so as to maintain your sense of self and sense of purpose.

Before you decide to alert others of your retirement, you should speak to a financial advisor or other



professional about your specific circumstances to make sure you’re truly ready to make that leap. Also
be sure to speak with your family, as they will play a key part in helping you adjust from the working
world to a life of rest and relaxation.
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Should You Sell or Trade In Your Car?
A guide to determine what to do with your old ride

When the time comes, you can either sell your current car or trade it in during the process of getting
a new vehicle. Either of these methods can be beneficial, depending on your desired outcome.
Consider the pros and cons for each before you make your final decision.

Obtain vital vehicle information

Before deciding if you are going to
sell or trade, you need to collect
some vital information. To
determine the trade-in value of
your vehicle, Jerry Hirsch of the
L.A. Times suggests referring to
Kelley Blue Book® used car
valuation service. This online
resource requires the vehicle
model, year, features and condition
before giving you the best
estimate. KBB® will give you a
broad glimpse at what you could
get for your vehicle, but you also
need to consider your location and
the time of year when selling a car.

Jeff Youngs of J.D. Power is quick
to point out a convertible that sells
in Florida during the summer might not generate the same amount of interest during winter in
Michigan. Furthermore, certain models might be more popular in specific regions, such as all-wheel
drive Subaru models in areas with snow. Location also plays a big part in tax codes. Tom McParland
of Jalopnik explains you will only be taxed on the difference in value between a car you trade in and a
new car you purchase from a dealership. Meanwhile, if you sell your car, you will be taxed for the
vehicle’s entire worth.

Lower taxes vs. higher selling price

The tax difference is one of the most lucrative advantages of trading a car in to a dealership. You can
also apply the trade-in value of your old vehicle as a down payment for your new car. However, selling
a vehicle typically results in more money in your pocket. The Department of Motor Vehicles notes that
drivers who sell their vehicles directly have more room for price negotiation than those who trade their
vehicles in.

McParland warns that dealerships rarely offer more than their average trade-in value for some of the
most popular vehicle models out there. If you own such a vehicle, you can take advantage of its
popularity to earn far more money by selling it. On average, trading in your vehicle will result in less
money, as opposed to selling it directly to a buyer. Whereas you have room for negotiations with
private buyers, Youngs states that most dealers offer less than the calculated trade-in value and
rarely alter their initial offer. If you are lucky, the tax advantage on your trade-in will make up for this
lost value. If you are unlucky, however, trading in your car could cause you to lose out on thousands of
dollars, which is why it’s best to shop around at multiple dealerships.

Existing damage and time-consuming issues

Ronald Montoya of Edmunds notes another advantage of trading a vehicle in at a dealership is you
won’t have to worry as much about the condition of your existing ride. Most dealerships do their own
repairs on trade-in vehicles, so taking a vehicle in for repairs ahead of time will likely be a waste of
money for you.

Selling a vehicle privately, however, can be an expensive and time-consuming endeavor. According to
Youngs, not only does it usually cost money to advertise your vehicle, but you’ll have to take time out
of your schedule to meet with potential buyers. Private buyers will care very much about the condition
of the vehicle you are selling to them. As such, Daniel Bortz of U.S. News says that drivers who plan



of the vehicle you are selling to them. As such, Daniel Bortz of U.S. News says that drivers who plan
on selling their old vehicle will often have to pay for extensive repairs.

Ultimately, you will have to carefully examine your old vehicle to determine whether trading it in or
selling it directly will be the most beneficial method for you.

© 1995-2018 Kelley Blue Book Co., Inc. All rights reserved.
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Don't Delay - Offer ends May 21st 

Hurry - time is running out to take advantage of this great opportunity. PSCU has a 21-month CD
available for 2.10%. Go to our website for complete rules and guidelines. 

Flat Rock staff is having fun with a member between opening a CD. 
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Regulation ACH Changes

Did you know?

As of 03/16/2018, same-day credits and debits may post to your account the same day they are
initiated, due to regulation changes.

Merchants will now have the option to send payroll, clear payments for bills, or convert written checks
via ACH (Automated Clearing House) and could send the credit or debit with a settlement that will
post to your account by 5:00 PM the same day.

What does this mean for you?

Payroll providers and employers could prevent printing checks when errors occur and send payroll
credits to post to your account by 5:00 PM on your payday.

Merchants could decide to take away the “float” that some members used to rely on in the past.  For
example, a check that was presented to a merchant at 9:00 AM, could be converted to ACH and sent
to your PSCU account to post by 5:00 PM.

Please remember, debits should not be initiated unless funds are in your account and available for
items to clear.

Will all items clear quicker?

Not necessarily.  The merchant, employer or place that initiates the credit or debit has the choice to
process the items same-day or the traditional ACH method with a two-day settlement timeframe.

Public Service Credit Union • 734-641-8400 • http://www.pscunow.com 

Newsletter 



Newsletter 

Important Info to know

Our PSCU routing number is 272079487. You can visit any branch office to get your account number.
(No account numbers will be given over the phone for security purposes.) 
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Employee Spotlight

PSCU is proud to recognize Roberta Healey as our Spotlight Employee of the month. Roberta
originally started at our Flat Rock branch 14 years ago. Then recently came to work in our Romulus
office. Our members love her enthusiastic personality, along with her knowledge and ability to service
our members. Roberta is truly a shining star at PSCU, and we are lucky to have her! Thank you,
Roberta!  
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Holiday Hours

All branches of PSCU will be closed on Monday, May 28th on honor of Memorial Day!
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6 Ways to Improve Your Credit Score
Practical steps to enhance the health of your finances

Credit scores are a sensitive topic for many people. The National Foundation for Credit Counseling
performed a survey which indicated that more people would be more embarrassed to admit their credit
scores than their weight (30 percent vs. 12 percent).

Having a healthy credit score is necessary if you wish to apply for loans to help finance big-ticket
expenses such as a house or a higher education. According to Pat Curry, contributor with Bankrate,
your credit score determines the interest rate the lender will charge you for the money that you
borrow. The higher your credit score, the better your loan terms will be and the less interest you’ll
have to pay.

If your credit score needs a boost, don’t despair. Here are six practical strategies to increase it.

Fix errors

According to Curtis Arnold,
contributor with Forbes, the first
step to improving your score is to
dispute errors on your credit report.
These errors could be late
payments that you actually paid on
time or accounts that aren’t yours.
It could also be a debt that is
shown as “outstanding” when
you’ve paid it off. Make sure to
scan your report for old debts that
shouldn’t be on the report. As
Curry explains, “Negatives are
supposed to be deleted after seven
years, with the exception of
bankruptcies, which can stay for as
long as 10 years.”

Pay down your credit card
balances

Next, work on paying off your balances on the credit cards you own. Start with the cards with the
highest utilization, as Bev O’Shea, contributor with Nerdwallet, advises. It can take just two months of
paying down your credit balances to boost your credit score enough to attain the next tier of loan
pricing, according to Curry.

Under-use your credit cards

It’s also wise to use the credit cards you do have sparingly, as Arnold states. How often you use your
credit card and the portion of your credit line that you’re using impact your credit score. Credit bureaus
calculate your credit score based largely on your “credit utilization ratio” (i.e. how much of your
available line of credit that you’re using). Aim for a credit utilization ratio of 20 percent or less, as
Elyssa Kirkham, contributor with Student Loan Hero, recommends.

Increase your credit limit

Another practical step is to raise your credit limit. “The higher [your credit limit] is, the lower any
balance you carry will be in comparison,” as Kirkham points out. Be cautious about increasing your
credit limit, though. It only works if you are disciplined enough to refrain from maxing out this more
expansive line of credit that you’ve initiated.

Resolve past due bills

Per O’Shea, payment history is one of the largest factors that impacts your credit score. If you have
any past due bills, it’s important to resolve them. Call the creditor, pay the amount you owe them, then
ask them to rescind any reported delinquencies so they’re eliminated from your credit reports.



Set up auto pay

Make use of contemporary resources, like automated payment settings, to help ensure that you
consistently pay bills on time. This feature is especially useful if you have multiple payments you’re in
charge of, such as utilities, school loans, car payments, child care and mortgage payments.

By implementing these positive changes to your finances, you’ll be on your way to elevating your
credit score to the level you need to secure loans with better rates.
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Unique Graduation Party Ideas
Make your graduate’s party pop with these creative tips

Graduation is one of the proudest times in a person’s youth, marking an academic achievement and
the transition to the next stage of their life. Although this occasion is often commemorated with a party,
a lot of these celebrations tend to be boring, cookie-cutter affairs. There are some ways, however, to
make the graduation party far more unique and memorable.

Grad-style treats

Snacks are a centerpiece of any
party, and a graduation party is no
exception. You could go for the
usual, boring tray of cheese cubes
and crackers, but with a few clever
tricks, your party could have some
far more appropriate food.

Buzzfeed offers a couple great
grad party food suggestions. For
example, set out a selection of ring
pops with a placard reading “class
rings.” Then, with a little melted
chocolate, some miniature Reese’s
cups, chocolate squares, some
Airheads sour belts and a bit of
construction, make bite-sized
chocolate mortarboards.

Finally, after all that construction work, finish with an easy project. Tie ribbons around Pirouette
cookies for easy “diploma” cookies.

Tweak the note jar

Graduation parties will often include a note jar where guests can leave bits of wisdom or well-wishes
for the graduate to read after the party is over. However, this doesn’t need to be done with a humdrum
empty jar and stack of paper.

For a little graduation day flair suggested by Pro Flowers, have guests roll their notes into little
diplomas and tie them with a piece of ribbon. Or, for a note “jar” that will be revisited over and over,
put out a set of Jenga blocks with some permanent pens and ask the guests to write their notes on the
game pieces.

Get clever with the guest book

Closely related to the note jar is the traditional guest book. A regular old scrapbook works fine, but
you can take that idea to the next level with a few variations on the theme.

If you know a quilter you can ask for help, tweak an idea from A Smith of All Trades and have the
guests write their names on partially-white quilt squares, then assemble them into a handy blanket to
warm both the grad’s body and heart. Or, for an art-loving grad, take this idea from ‘i do’ it yourself
and have guests fill in a peacock’s tail with colorful thumbprints using inkpads — just be sure to have
some cleaning wipes on hand so guests can clean the ink off their fingers afterward.

Have some fun with photos

If you are stuck for creative decorating ideas, a graduation party always benefits from displayed
photos. For example, if your graduate is something of a shutterbug, The Thinking Closet suggests
raiding their Instagram and using their photos, plus string and clothespins, to create banners. For an
added twist, give the photos a Polaroid-style border and write a message along the bottom of the
pictures.

Alternatively, take an idea from Studio DIY and hang your graduate’s pictures overhead tied to the
ends of balloons. This can be given an extra personal touch by adding photos of all of your grad’s



friends with senior superlatives (either official or made up).

With these ideas, your grad’s party is sure to impress and be a memorable occasion that they can look
back on years later.
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Great Gift Idea!
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