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Our NEW Home Banking is Here!

New Home banking FAQs 
Will my username and password remain the same?
            Yes. You will be prompted to create a new user id upon logging in to the new system for the
first time. For security purposes, your user id cannot be changed into anything that includes your
account number.

What if I forget my user id or password?
            There is an option when logging in that says “forgot my login”. You will then answer security
questions to get to the prompts to view your user id or reset your password.  

What if I lock myself out?
            After three unsuccessful attempts to login, you will be locked out. There is an option to reset
your locked account. You will answer security questions in order to do so. You can only reset your
locked account yourself once every 24 hours- otherwise you will have to contact us at 734-641-8400.

Can you have multiple logins for one account?
            A primary account holder may create a sub-account login through their maintenance tab. 

How can I change my user id and password?
            When logged into home banking, at the top right corner of the screen, there will be an option
that reads “change security. Clicking that will prompt you with the option of doing either. 

Will my current online banking history transfer to the new platform?
            Yes, your history will transfer.

Will my recurring transfers need to be set up again?
            No, everything will transfer over.

How can I see accounts I’m joint on?
            At the top left corner of the page, you will see a dropdown that has your account number in it.
You can click the dropdown and view any accounts you are joint on. The page will be refreshed to
show those account details. 

What features and functionality does PSCU’s new online banking offer?
            Our user friendly system offers great new features like easy transfers, quick balance view,
mobile banking and a responsive design that makes it easy to do your banking on the go.

“Click here” to view video
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EMV Chip Cards

EMV Chip Debit Cards

The security of your account information is of primary importance to us, and to build more protection
around your everyday banking, we’re happy to announce the upcoming conversion of our MasterCard
Debit Cards to the EMV “chip” technology.

We will be replacing all existing debit cards by end of year with the new EMV “chip” technology. So
don’t be surprised when your new card and pin are upgraded. 

How the chip works:

For added security, EMV cards have a microchip
with encrypted account information.  Chip cards
and merchant terminals work together to protect
in-store payments.  A unique one-time code is
generated behind-the-scenes that is needed for the
transaction to be approved – a process that is
virtually impossible to replicate in a counterfeit
card.

No interruption to service:

If the merchant is equipped with EMV terminals,
the chip in your card will be used to authenticate
and process your card transaction.
If the merchant is not equipped with EMV terminals,
the information stored in the card’s magnetic strip will be used to process your card transaction.

What you need to do:

It’s simple.  Just use your new EMV cards as you normally do knowing the chip in your cards help
protect you from in-store fraud while you do your everyday banking.
Note:  Reestablish Automatic Payments:
If you have authorized any merchants to make automatic payments using your current debit cards,
you’ll need to provide these merchants with the updated card information necessary to automatically
process payments, such as your card’s new expiration date, or new card number if applicable.
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Is a Private Loan Right for Financing Your
Education?
The private sector is one option to pay for schooling

In its most recent study, the College Board found that the average cost of tuition and fees for the
2015-2016 school year for in-state public, out-of-state public and private institutions was nearly
$22,000.

Where do they expect you to get
that kind of money? Private loans
are one option.

According to Investopedia.com,
private loans are funds you can
obtain from financial institutions,
without government subsidies, that
help cover college expenses not
met by scholarships, grants, federal
loans or other financial assistance.

“You can apply for a private loan at
any time and use the loan
proceeds towards college
expenses in addition to tuition
(books, computer, transportation),”
Katie Adams writes in her
Investopedia article.

Benefits of Private Loans

Obtaining a private loan is an attractive option to pay for college for a number of reasons:

The application process is easy. Most loans do not require you to complete the FAFSA or a
federal aid application. If you’ve ever filled one of those out, you know that this is a huge
advantage for private loans, as the FAFSA can be painstakingly brutal. Above and beyond the
quickness and ease, it is also convenient. “Typically you can apply for a loan online or by
phone – no in-person meetings are necessary,” Adams says.

Loan funds are available immediately after you are approved.

You are usually allowed a co-signer. This is a plus because it can help lower interest rates and
improve your chances of approval.

Interest on a private loan may be tax-deductible.

Fees are low or nonexistent.

Most loans do not include a prepayment penalty, or a fee assessed if the loan is prepaid within
a certain period of time.

There are potential downsides as well. You will typically have to pass a credit check to be approved,
so having adequate credit history is important. You could possibly get around this point by having a
co-signer, as mentioned above. Furthermore, private loans tend to have higher interest rates than
federal loans, which could affect the amount you borrow and, in turn, have an impact on where you
obtain your loan.

“Worse, student loans are not like credit card debt and mortgages, which can be canceled if you file
for bankruptcy,” reads the College Loan Center page on the U.S. News & World Report website.
“Most bankruptcy courts will not cancel them unless your situation is extremely dire. In addition, most
private loans come with floating interest rates, so payments will rise if interest rates rise, which they
generally do from time to time.”

What About a Federal Loan?







The official website for Federal Student Aid lists Direct Subsidized Loans and Direct Unsubsidized
Loans, Direct PLUS Loans (for graduate and professional students or parents) and Federal Perkins
Loans as your options for government-enabled student loans.

Benefits of federal loans include a low, fixed interest rate and flexible repayment options; plus, there’s
no prepayment penalty. You also don’t need to pass a credit check for these loans. On the other
hand, drawbacks of federal loans include low amount limits, the dreaded FAFSA, limitations on how
funds are utilized, strict enrollment stipulations and a small loan fee.

In the end, a private loan may be the only option available for some, in which case it does carry merit
to explore it as an education-funding alternative.

“College payments are going to be a substantial investment into the future of an individual. Schooling
decisions go beyond just the financial numbers and move into the territory of bettering oneself,”
Adams says. “Even so, finances cannot be ignored. Exploring your options can save headaches and
money now and in the future.”

 Stop by today to find out more about the options we have in store for you. 
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2016 CU Lunch Local!

Started in Michigan in 2012 and growing year after year, the time is still right for the promotion of all
the good things credit unions are doing to help local businesses. What better way for Credit Unions
and organizations affiliated with Credit Unions to show their support for local businesses than to
participate in a nationwide "CU Lunch Local" on Tuesday, October 18, 2016, during International
Credit Union Week in their community?

Help us support our local businesses, by purchasing your lunch from a local business on Tuesday,
Oct. 18th. 
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Holiday Hours

All branches of PSCU will be
closed on Monday, Oct 10th
in observance of Columbus Day. 
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Deciding on the Ideal Down Payment for Your Home
Is the 20 percent rule really that important?

Word on the homebuyers’ street is that you need to put 20 percent down in order to be approved for a
mortgage. Nowadays, however, that is not always the case. There are instances in which your down
payment can be much less than that, and you’ll still be approved. On the other side of the coin, there
are also situations where more than a 20 percent down payment would be most beneficial.

Putting Less Than 20 Percent Down

The idea that one must put 20 percent down to be approved is a blatant myth. Potential buyers with
lower credit scores and less income still have options. There are at least four types of loans that will
allow a smaller down payment, including some that don’t require money down at all:

FHA loans. These are the best-known housing loans, aside from conventional mortgages, especially
when it comes to first-time homebuyers.

“The [Federal Housing Administration] has long backed loans with down payments as low as 3.5
percent. It accepts buyers with lower credit scores and those with thinner credit records,” says
personal finance and real estate writer Teresa Mears in U.S. News & World Report.

Conventional loans. Fannie Mae
and Freddie Mac do, in fact, back
loans with down payments at 3
percent and above. You will,
however, need better credit to be
approved for this type of loan, but
in the end it will be cheaper than
an FHA loan. 

U.S. Department of Veterans
Affairs. Get a VA loan with 0
percent down. You still must qualify
for this program based on income
and credit, but if you have served
in the military, you are already
halfway toward approval.
Additional fees do apply, however,
though they are smaller than the
fees with the above loans and can
be waived if you have a
service-related disability.

U.S. Department of Agriculture. “The USDA guarantees loans with nothing down in rural and
suburban areas to those who meet income and other qualifications, and the rates are often lower than
those of conventional loans,” Mears says. There is a monthly fee with a USDA loan, as well as an
upfront mortgage insurance premium (MIP), but the program is still another solid option.

The downside with most of these is that you are required to pay private mortgage insurance (PMI) due
to the fact that, with a smaller down payment, the lender is taking a bigger risk on approving your
mortgage. On the other hand, MIPs and PMI can typically be financed, and they don’t last forever.

“When your loan-to-value ratio is 80 percent, you can ask the lender if you can stop paying PMI; at 78
percent, the lender is required to cancel it,” says U.S. News Money contributor Geoff Williams. 

Putting 20 Percent or More Down 

Of course, putting 20 percent down is not a bad idea if you can afford it. There are many benefits to
doing so, according to NerdWallet:

Better chance of getting approved
Better mortgage interest rate 
Lower upfront fees







Lower ongoing fees
More equity in your home right away
Lower monthly payment
No PMI or MIP

Paying more than 20 percent down is also an option. According to Trulia.com, $417,000 is the cutoff
point where a mortgage qualifies as a jumbo loan, and with jumbo loans, the break point is typically 25
percent. That means that paying 25 percent down on a loan at that price point or above will indeed get
you a better interest rate.

In conclusion, put down as much as you can afford. Just be sure not to put yourself in the position to
have to take money from what you’ll need for closing costs, necessary repairs and general
emergencies. Paying as much as you can (within reason) will maximize the benefits and minimize the
disadvantages of whatever amount you choose to put as your down payment.
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Best Vehicles for Camping
These vehicles can handle the trails

Camping with friends or family can be exciting, but if you don’t want to rent an RV every time you take
to Mother Nature, here is a list of vehicles that you should consider.

Jeep Wrangler: The Wrangler is
an iconic vehicle that has been a
perennial favorite for people who
love the outdoors. In addition to its
go-anywhere attitude, the Wrangler
is available with the Jeep Trail
Edition camper, which can
accommodate up to four adults.
Available in Trail and Extreme Trail
versions, these campers boast a
sofa with a storage table, a
queen-size bed, canvas enclosures
and so much more. In standard
form, it can tackle the trails as well
as it can handle the asphalt.

“There is … plenty to love about
this unique, characterful, capable
and unabashedly all-American
SUV,” notes Edmunds.

Honda Ridgeline: Named the No. 1 Compact Pickup by U.S. News & World Report, the Ridgeline
makes its way back into Honda dealerships after a hiatus, better than ever. A dual-action tailgate
helps make loading and unloading incredibly easy, and the 7.3-cubic foot In-Bed Trunk can hold an
82-quart ice chest. Once you get to your destination, you’ll enjoy the truck bed outlets and the world’s
first truck bed audio system. Don’t forget to ask about the all-season floor mats too.

“In the same way that a car-based crossover is a better choice for most families than a truck-based
SUV, the Ridgeline is a better choice for a large swath of pickup buyers. It really is more comfortable,
more fuel efficient, roomier, and easier to live with than its primary competitors,” says Autoblog.

Ford Expedition: You can imagine why a full-size SUV would be helpful during a camping trip. The
Expedition EL model  can haul you and up to seven others with a maximum of 168.3 cubic feet of
space. The 3.5-liter EcoBoost V6 engine, which produces 365 horsepower and 420 pound/foot of
torque, offers a towing capacity of 9,200 pounds. You can also use the Truck Apps suite of tools to
enhance off-roading and towing.

“The Expedition is quietly reasserting itself not only as a rival, but also as a true contender for the
domestic full-size-SUV crown. If your vehicular needs include loads of interior space and towing
capability in a traditional SUV package, the rebooted and EcoBoosted Expedition deserves a serious
look,” adds Car and Driver.

Ram 1500: There’s always room for a pickup on any list that has to do with camping, and the Ram
1500 may be the best of the bunch. You can equip the Ram 1500 with a fuel-efficient EcoDiesel
engine, but it’s the available features that set it apart. The class-exclusive RamBox Cargo
Management System enables you to haul nearly anything you can imagine, from ATVs to all of your
hunting and fishing equipment. The Uconnect infotainment system keeps you connected to what
matters to you.

“The 2016 Ram 1500 is a top contender in the full-size pickup segment, thanks to a winning
combination of strong powertrains, a smooth ride and a well-trimmed cabin,” sums up Autoweek.

No matter what vehicle you’re looking for, we have the right auto loan for you, so stop by today to find
out more.
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5 Scary Books to Read This October
Five terrifying tomes to explore just in time for Halloween

Halloween season is upon us, which means that you might suddenly feel compelled to put on a scary
movie or spend an hour poking about in the dark at a haunted attraction. If you are a voracious reader
who wants to apply your fondness for October terrors to your to-be-read pile, then you have no
shortage of novels, collections and anthologies to choose from. Here are five great books to choose if
you want to satiate your appetite for frights this fall.

“The October Country” by Ray
Bradbury

Few authors have ever exhibited a
singular grasp on an idea quite like
how the late Ray Bradbury could
write about October. 1955’s “The
October Country” collects 19 of
Bradbury’s most terrifying tales,
including classics such as “The
Scythe,” “The Wind” and “The
Dwarf.” Each story is rich in
atmosphere, and whenever fall is
brought into focus, the reader can
practically hear the leaves
crunching beneath their feet. Those
who read and loved Bradbury’s
“The Halloween Tree” or
“Something Wicked This Way
Comes” cannot miss this collection,
which is available for purchase at
https://amazon.com/October-Country-Ray-Bradbury/dp/034532448X.

“Scary Stories to Tell in the Dark” Series by Alvin Schwartz

The urban legends and folk tales found in Alvin Schwartz’ “Scary Stories to Tell in the Dark” trilogy will
likely strike a familiar chord. Schwartz’ recounting of classic tales takes a backseat, however, to the
unsettling illustrations of Stephen Gammell. Gammell’s artwork was the primary reason that the
“Scary Stories” series was the single most challenged work by the American Library Association
during the 1990s, with illustrations for stories like “The Dream” and “The Haunted House” plaguing the
nightmares of countless children. Gammell’s illustrations were removed from later editions, so it is
best to track down a used copy of “The Scary Stories Treasury,” available at
https://amazon.com/Scary-Stories-Treasury-Alvin-Schwartz/dp/B00BXU4RF0.

“The Haunting of Hill House” by Shirley Jackson

Widely believed to be the best haunted-house story ever written, 1959’s “The Haunting of Hill House”
has influenced more than a half-century’s worth of stories, novels and films that followed in its ethereal
footsteps. Jackson’s focus on the relationships between the four main characters, as well as the
relationships between those characters and the eponymous structure, solidifies her place as one of
America’s best literary ghost story scribes. That authors such as Stephen King, Neil Gaiman and
Richard Matheson have been quick to identify this book and her other works as significant influences
on their careers only confirms as much. “The Haunting of Hill House” is available in paperback at
https://amazon.com/Haunting-Hill-House-Penguin-Classics/dp/0143039989.

“It” by Stephen King

Speaking of Stephen King, it would likely be impossible to put together a list of horror books without
pulling in at least one of his titles. One of the most prolific writers of the last 50 years, King’s
ever-expanding oeuvre is replete with modern classics such as “The Shining,” “Carrie” and “The
Green Mile.” “It” is the 1986 tale of an otherworldly being that takes the form of a clown in order to
terrorize a group of children known as “The Losers’ Club.” Whether you consider yourself coulrophobic
(afraid of clowns) or not, Pennywise the Dancing Clown is a figure that will haunt you when the pages







(afraid of clowns) or not, Pennywise the Dancing Clown is a figure that will haunt you when the pages
are closed and the lights are off. “It” is available in various physical, digital and audio formats at
https://amazon.com/It/dp/B019PHYQG2.

“The Graveyard Apartment” by Mariko Koike

Mariko Koike is considered one of Japan’s best living authors, and works such as “The Cat in the
Coffin” and “Twinkle, Twinkle” have gone on to earn global acclaim. 1986’s “The Graveyard
Apartment” is considered Koike’s masterwork, but it has gone untranslated for the American market
for 30 years. After much anticipation, Thomas Dunne Books and translator Deborah Boliver Boehm
will bring this harrowing tale to the United States on Oct. 11. After a young couple moves into a new
apartment built next to a graveyard, it does not take long before unusual happenings unfold and the
family finds itself facing the terror of something lurking in the dark recesses of the basement. “The
Graveyard Apartment” is available for pre-order at https://amazon.com/gp/product/1250060540.

If you are looking for a scary read this October, there is a wealth of books to choose from. Whether
you choose one of the five books listed above or a different selection from another author you have
heard good things about, be sure to keep the lights on after you are done reading—just in case.
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