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PSCU Announces Opening of New Branch

Public Service Credit Union has opened its 4th Detroit branch located in the John Dingell VA
Medical Center in Detroit, MI on March 31st.
This new location is a result of the decision by The State of Michigan Department of Insurance and
Financial Services (DIFS) to place Veteran’s Health Administration Credit Union into liquidation on
March 29th 2016. Public Service Credit Union has assumed all deposit accounts & loans held at
VHACU. These deposits continue to be insured up to $250,000 by NCUA. 

Chartered in 1954, Veteran’s Health Administration Credit Union primarily served employees of the
Detroit and Ann Arbor Veterans Administration Medical Centers. “We are very excited to be part of the
veteran’s medical community, our members enjoy the same state-of-the-art banking products and
services offered by some of the area’s biggest financial institutions, but with more competitive pricing
and more attentive personal service.” says PSCU Vice President of Growth & Development Rob
Mercier.
Public Service Credit Union has been providing its members with quality products and service for over
60 years and now serves over 24,000 members. 
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Finance Mistakes With Long-Term Consequences
Avoid these top finance blunders

We all make mistakes, but when it’s a financial mistake, it can really cost you. And when it’s one that
incurs a consequence that can last several years, then things can really turn ugly.

Unfortunately, a whopping 67 percent of the American middle class is making costly financial
mistakes, according to a 2012 report by the Consumer Federation of America and Primerica.

The following common mistakes, if not corrected as soon as possible, can lead to problems for years
to come. Avoid these top financial mistakes that come with long-term consequences:

High student loans - Student
loans are, in fact, one of the
biggest sources of long-term debt.
According to a 2014 New York
Daily News article, Americans
tripled their student loan debt in the
past decade, owing $1.2 trillion.
And if you’re not getting a job that
can pay for the loans, then you
might be making a huge mistake
taking on so much debt.

“Getting into more than $30,000 in
student loan debt in a profession
that pays less than six figures a
year is a huge mistake,” says Ellie
Kay, author of “Lean Body, Fat
Wallet.”  

Debt-Free Expert Dave Ramsay,
author of “The Total Money
Makeover,” adds that there are ways to graduate without student loans.

“You can reduce your student debt by sticking to a state college, always keeping a part-time job, [and]
keeping your GPA as high as possible — during high school and college — and the higher your
SAT/ACT scores, the more scholarship money they are worth,” says Ramsay.

Credit card debt - “Credit card debt is the ultimate wealth destroyer,” says Credit Expert John
Ulzheimer for CreditSesame.com. It’s also one of the most regretted forms of financial debt. It’s
important to live within a budget and to avoid treating your money recklessly. If you do use a credit
card, experts stress to pay it off as soon as possible.

“Debt should be eliminated as soon as possible, so you have control of your income, your most
powerful wealth-building tool,” says Ramsay. “Credit card debt is simply used to obtain the ‘I want its’
before you can afford them.”

Buying a home above your means - Over-leveraging real estate debt is easy when you see a house
you want but can’t afford.

“It is easy to talk yourself into that more expensive loan for a bigger house because interest rates are
so low,” says CRPC® and Vice President of Strategic Wealth Partners Chris Kichurchak. “But
statistically speaking, the average mortgage is maintained for only seven years, which makes it hard
to build any equity while the majority of the mortgage payment is going to interest.” Instead of being
“house poor” each month, it may be more beneficial to work on building your savings.

Diving into retirement or home funds - “When parents leverage the equity in their homes with a
home-equity line of credit or raid their retirement savings in a 401(k) withdrawal to pay for their kids’
college or adult expenses, they are robbing themselves of future security, and they are also robbing
their kids of learning the value of working their way through college or making smarter financial
choices and dealing with consequences,” says Kay. “This doesn’t mean that parents can’t contribute
cash to college expenses or help their families, but leveraging the parents’ future for the child’s future







cash to college expenses or help their families, but leveraging the parents’ future for the child’s future
only leads to a future where the kids have to take care of the parents in retirement.”

Not tracking spending - In most cases, people buy things as they go through their day, and don’t
really think about it. But experts advise paying close attention to your spending. To help, write down
every purchase you make, at least over the next two weeks, just so you can see what your spending
habits are and understand where you could be saving.

“If you were saving an extra $100 a month, that could mean an extra $100,000 for retirement,” says
Investment Strategist for Edward Jones Scott Thoma. “It’s as simple as a cup of coffee a day.”

Contact us today if you’re in need of financial assistance, or just ask us if we can help you get on the
road to financial health.
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Questions to Ask Before Leasing a Car
10 answers you need before signing for a lease

For some, leasing a vehicle is a better option than buying. Before deciding to go forward with a lease,
consider looking into the following topics.

Before choosing a vehicle...

Lease specials: According to Edmunds.com’s Director of Remarketing Joe Spina, automakers
often offer highly discounted lease specials on slow-selling models in order to try to boost
interest. When you walk into the dealership, make sure to ask the salesperson about any of
these possible offers. However, the quote given will not always be the final price. See below
for more information.

Once you have a specific vehicle in mind… 

Fees: The first thing you will
want to ask after expressing
interest in the lease
specials is what the
vehicle’s “drive-off” fee is.
Drive-off fees are a
combination of the down
payment and additional
fees. Of course, you want to
pay as little as possible
upfront; however, that
means a higher monthly
payment. Other fees include
acquisition and disposition
fees, which unfortunately
cannot be negotiated, but
the security deposit can be
waived. No matter the fee, it
never hurts to question the
dealer.

Down payment: Bankrate.com states that your down payment can consist of many things, and
as mentioned above, some may be negotiable.

“It can be made up of payments [for such things as] the security deposit, title fees, capitalized
cost reduction, monthly payments paid at signing and registration fees,” the website explains.

Interest rate: Another negotiable aspect is what people in the industry call the “money factor.”

 “The dealer converts the interest rate into a mysterious-looking decimal number. To convert
the money factor back into an interest rate, multiply by 2,400. So if the money factor is
0.00125, multiply it by 2,400 to get 3 percent,” explains Senior Consumer Advice Editor of
Edmunds.com Philip Reed.

Always ensure your money factor/interest rate is parallel to what you deserve for your
corresponding credit score.

Residual value: This is the amount the car will be worth at the end of the lease. You will want
one that holds its value — that is, it has a high residual value. The figure is an estimate set by
the leasing company, and you can always ask the dealer what it is.

Lease term: Most terms are 24, 36, 48 or 60 months, but there are odd terms put out there
designed to confuse you.

“A 39-month lease based on the 36-month residual value of the car will give you lower
payments, but you’ll pay more overall,” offers Reed as an example. “And you might be driving







for three months without a factory warranty, so a major breakdown could cost you big-time in
repairs.”

Miles included: The industry standard for a lease is 12,000 per year. So if you hear of a deal
that sounds great but includes only 10,000 miles, it is obviously too good to be true.

Gap insurance: You will definitely want to know this cost in the event of an accident — or any
damage at all, including a mileage overage — before you return the lease vehicle.

“This insurance will pay the difference between what you owe on your leased vehicle and what
it is worth if it is wrecked or stolen. You can get it with the lease or ask your insurance
company,” Bankrate.com states.

Regarding the lease’s end…

Lease transfer: Given today’s consumerism, flexibility is key, which is why car shoppers want
to be able to change vehicles more often, even when under a lease contract. You may want to
ask ahead of time if you will be able to transfer the lease to another person for the remainder
of the term. Some dealers may not know the answer offhand, but leasing companies will, so
it’s a good idea to ask beforehand so you know all of your options.

Open vs. closed-ended: Most leases are closed-ended, meaning you return the car at the
end of the lease, pay any costs due or buy the car at its residual value.

“If the car is not worth the residual value figure at that point, you’re not responsible as long as the car
has normal wear and you haven’t exceeded the mileage limits,” Bankrate.com states.

Less common is the open-ended lease. If at the end of the term, the car is not worth the estimated
residual value — as usually decided by an outside party assigned by the dealer — you pay the
difference. This could lead to some unwanted hassles, but you should be fine as long as you read and
agreed to all the fine print in your lease contract.

Once you obtain all the answers to these questions, you should be able to ascertain whether the deal
will provide you with a better overall experience than buying a vehicle would.
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Shred It Day

Thanks to our members, Shred-It Day was a huge success!  On Saturday, April 16th PSCU brought a
Shred-It truck on site to our Romulus branch location. This is a FREE service we have offered to our
members for the past several years to help protect them against identity theft.  
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Enterprise Car Sale is Here!

When you finance an Enterprise vehicle with PSCU, Enterprise will make your first payment up to
$500. Call 734-641-8400 or visit www.PSCUnow.com to get pre-approved today! You can preview the
great selection of quality used vehicles or find the nearest Enterprise Car Sales location at 
enterprisecarsales.com/publicservicecu 
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GREAT NEWS!

EMV Chip Debit Cards

The security of your account information is of primary importance to us, and to build more protection
around your everyday banking, we’re happy to announce the upcoming conversion of our MasterCard
Debit Cards to the EMV “chip” technology.

We will be replacing debit cards as they expire with the new EMV “chip” technology. So don’t be
surprised when your new card and pin are upgraded. 

How the chip works:

For added security, EMV cards have a microchip with encrypted account information.  Chip
cards and merchant terminals work together to protect in-store payments.  A unique one-time
code is generated behind-the-scenes that is needed for the transaction to be approved – a
process that is virtually impossible to replicate in a counterfeit card.

No interruption to service:

If the merchant is equipped with EMV terminals, the chip in your card will be used to
authenticate and process your card transaction.
If the merchant is not equipped with EMV terminals, the information stored in the card’s
magnetic strip will be used to process your card transaction.

What you need to do:

It’s simple.  Just use your new EMV cards as you normally do knowing the chip in your cards help
protect you from in-store fraud while you do your everyday banking.
Note:  Reestablish Automatic Payments:
If you have authorized any merchants to make automatic payments using your current debit cards,
you’ll need to provide these merchants with the updated card information necessary to automatically
process payments, such as your card’s new expiration date, or new card number if applicable.
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Holiday Hours

All branches will be Closed
Monday, May 30, 2016
In observance of Memorial Day
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Do You Need a Checking and Savings Account?
Why having both is certainly necessary

You probably already know what a checking account and a savings account are —so is it really
necessary to have both? The simple answer is: yes. 

A traditional checking account typically allows the account holder to take out money frequently, with
few or no restrictions on the timing or amount of those transactions.

“You could put $1 million in right now, at 11:36, and pull $1 million out at 11:37,” explains William
Mahnic, an associate professor of banking and finance at Case Western Reserve University’s
Weatherhead School of Management. 

To make transactions convenient,
checking account holders usually
can use a checkbook, debit card or
mobile apps to make payments. .  

With a savings account, the
assumption is that you’re storing
your cash at a financial institution
for longer periods than with
checking. This type of account is
not as easily accessible as a
checking account, with the idea
that you’re using it for savings and
not for spending. There are
typically no check-writing privileges
or debit cards attached to savings
accounts, so the main way to use
the money is to transfer it to your
checking account beforehand.

There are interest accumulations associated with savings accounts. While it may not be very much,
there’s still money going into your account for essentially no reason.  

“Even though rates are very, very low right now, you will get interest,” Mahnic says.

It seems like a no-brainer, and experts will agree, but it turns out some customers may not think that
way. According to a Google Consumer Survey for GOBankingRates.com from September of 2015, 62
percent of Americans have less than $1,000 in their savings account, and 21 percent don’t have one
at all. And that doesn’t sit well with some experts. 

Even though checking accounts are seen as more convenient, money can be drawn out quickly by
savers themselves, which makes it harder to save. In addition, checking deposits are a ripe target for
hackers. Consumer protection laws regarding fraud do protect you, but you could be stuck in a hard
place for quite some time. 

“That’s a lot of blood, sweat and tears, and a lot of time you have to wait,” Mahnic says. “I’d rather
have an account that people don’t see when they get a check from me and don’t see when they get
an electronic payment from me.” 

So why do people shy away from having both a checking and a savings account? If it’s because you
deem checking accounts easier to use than savings, then fear not: Experts say it’s easier than ever to
have multiple accounts. 

“Especially now, when it’s so easy with mobile banking, at the same bank you can have several
different accounts, and you can probably arrange it in a way that you’re not paying too many fees with
direct deposit and such,” says Consumer Reports Senior Editor Jeff Blyskal.







Checking and savings accounts are both federally backed, which fully insures checking and savings
deposits up to $250,000 per person, per account, which is in turn backed by the full faith and credit of
the U.S. government. Contact us today to learn more about each.
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5 Fun Facts About the Indy 500
Interesting tidbits about the history of the “Greatest Spectacle in
Racing”

The Indianapolis 500 is an American tradition, having been held on or around Memorial Day Weekend
every year since its inception in 1911. With over a century of history, there is a lot to learn about the
Indy 500, even for longtime racing fans. Here are a few fun facts about the Indy 500.

The biggest by far

The Indy 500 bills itself as the
“Greatest Spectacle in Racing,”
and while that claim may be open
to debate, the Indianapolis Motor
Speedway is inarguably the largest
spectator sports venue in the
world. With 235,000 permanent
seats, plus infield seating that
raises the capacity to
approximately 400,000, its capacity
puts every other sports venue to
shame. The Roman Coliseum,
Yankee Stadium, the White House,
Vatican City, the Taj Mahal, the
Rose Bowl and Churchill Downs
could all fit inside the epic 253-acre
oval, according to NewsDay.com.

Got milk?

One of the Indy 500’s most cherished traditions is drinking milk in Victory Lane after winning the
prestigious race. But where did it come from?

According to USA Today, legendary driver Louis Meyer was the first to do it, requesting a bottle of
buttermilk after winning the race in 1928, 1933 and 1936. An executive at the Milk Foundation saw a
newspaper photo of Meyer’s unusual celebration and vowed to make sure it became a tradition. He
succeeded—not only do victors still drink milk to this day, but it is also still used as a marketing
opportunity for milk. You can actually see the milk preferences of various racers if you visit
WinnersDrinkMilk.com, a website run by the American Dairy Association Indiana.

Plenty more to drink

Of course, milk is not the only beverage consumed at the Indy 500. According to
JeanKnowsCars.com, spectators consume 24,000 gallons of Coca-Cola products on race day, and a
whopping 145,000 gallons of beer. The raceway is so large and has so many attendees that there are
29 bars dedicated solely to Bloody Marys and margaritas spread across the Indianapolis Motor
Speedway. In other words, you are not likely to go thirsty on race day.

Women of the Indianapolis 500

Though Danica Patrick is the most popular and successful of the group, there have actually been a
total of nine women to compete in the Indy 500. The first female driver to start the race was Janet
Guthrie in 1977. Guthrie competed in three Indy 500s from 1977 to 1979, her best finish coming in
1978, when she placed ninth. The highest finishing position by any woman in the Indy 500 was third
place, achieved by Danica Patrick in 2005. Indianapolis Motor Speedway offers lots of interesting
information about women drivers on its website at
https://indianapolismotorspeedway.com/events/indy500/history/women-drivers.

Back home again (and again) in Indiana

Another Indy 500 tradition is the singing of “Back Home Again in Indiana” before the race. From 1972
until his final rendition in 2014, the song was sung by actor Jim Nabors, best known for playing the







character Gomer Pyle on “The Andy Griffith Show” and “Gomer Pyle, U.S.M.C.” Nabors got to know
the song very well over the decades during which he sang it annually, but his first time did not go so
smoothly. In 1972, Nabors was just a guest of track owner Tony Hulman, who asked him to sing the
song mere moments before the opening ceremonies began. With no time to rehearse, Nabors had to
write the lyrics on his hand.

With over 100 years of history and over 200,000 seats, the amount of facts and figures involving the
Indianapolis 500 can be a little staggering.
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New Cars for 2016 
From all-electric to loaded luxury cruisers, there’s something for
everyone

The automotive segment is constantly improving, and the models that are coming out this year are an
impressive bunch. Here are three vehicles to keep your eyes on.

2016 Cadillac CT6

The CT6 is the newest sedan in the Cadillac stable, and it’s quickly garnering the attention of the
automotive media and customers alike. There are three engines available, ranging from a
turbocharged 2.0-liter with up to 31 mpg highway to a twin-turbo 3.0-liter that cranks out over 400
horsepower. Some of the highlights include a 34-speaker Bose® Panaray® audio system, an
Articulating Rear Seat Package that gives passengers a first-class experience with heating, cooling
and adjustable seat travel and the industry’s first rear camera mirror that projects an unobstructed
view in the rearview mirror.

“Loaded with advanced technology and luxury features, the 2016 Cadillac CT6 sedan is built to beat
the Germans at their own game: to become the best big luxury sedan in the world,” according to the
Detroit Free Press. “The CT6 makes a good case. Big and roomy, it drives like a smaller car, thanks to
radical lightweight body engineering and features like four-wheel steering. On twisty mountain roads,
crowded California highways and busy city streets, the CT6 delivered the goods: luxury, performance,
comfort, quiet and connectivity.”

2016 Chevrolet Camaro

The Camaro is a perennial favorite,
but the newest model takes things
a step further and has already
been rewarded with a 2016 Motor
Trend Car of the Year®
designation as well as a spot on
the Car and Driver “10 Best” list. A
new design, a more nimble driving
experience, three engines including
a new 455 horsepower 6.2-liter V8,
and plenty of advanced technology
help make this Camaro better than
any model in its illustrious history.

 “The sixth-generation Chevrolet
Camaro is lighter, faster, quieter
and smarter than all that came
before. [It is] better put-together,
now rides on Cadillac
underpinnings and, for the first time, has a better power-to-weight ratio (8.09 pounds per horse) than
its mortal enemy, the Ford Mustang (8.51),” added AutoWeek. “The historically heavy and brutish
pony car is dangerously close to being called sophisticated.”

Tesla Model 3

At a March 31 event in California, Tesla CEO Elon Musk unveiled the latest generation of the
company’s newest electric model that is set to change the automotive landscape. In fact, only a few
days since its unveiling, over 325, 000 reservations had been made according to the brand. The
Model 3 will seat five, have a five-star governmental safety rating in all categories, come standard with
autopilot safety features, achieve over 200 miles on a single charge and sprint to 60 mph in under six
seconds. And the best part is, the vehicle is only $35,000 before incentives.

“Model 3 has been designed for the iPhone-generation consumer, whose [life is] digitally
super-centered, and the competition is completely clueless,” according to Global Equities Research of
Redwood Shores, California. More information on the Model 3 will be available in the coming months.







No matter what new vehicle you have your eyes on, stop by and let us help you get the financing you
need.
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Health Benefits of Cycling
The upsides of getting back on the bike and riding

Whether you are looking to lose some weight, feel better about yourself or simply take up a new
activity, cycling is a great use of your time. Cycling is a fantastic hobby that you can enjoy by yourself
or with friends, at dawn or at dusk and in spring or in fall. It is also a hobby that has multitudinous
benefits for your health.

Alternative to running

If you are trying to shed some
unnecessary pounds, running may
seem like the go-to method for
slimming down. However, an article
from LiveStrong.org points out that
cycling moderately for 40 minutes
burns only slightly fewer calories
than running for 40 minutes. What’s
more, it is noted that cycling is
easier for beginners to take up, and
it is also a kinder activity for those
with back and knee problems. The
lack of impact also makes cycling
easier on the joints, potentially
helping reduce the likelihood of
developing knee problems over
time when compared to runners.

Decreasing reliance on vehicles

Once you become comfortable enough on the bike, you will find yourself becoming more comfortable
with the idea of driving it in the presence of automobiles. Most cities and towns offer bike lanes, bike
paths or sidewalks that make it easy for cyclists to navigate without fear of an accident, and thus,
becoming proficient on the bike means that you will inevitably be able to forego jumping in the car for
certain trips. Once you retire, you may even be able to sell your vehicle in favor of riding your bike as
your primary source of transportation.

Live longer

According to the National Center for Biotechnology Information, an increase in physical activity
consistent with shifting from driving a vehicle for short trips to riding a bike for similar trips results in an
estimated 3 – 14-month gain in life expectancy. This increase in life expectancy would likely only
increase exponentially if cycling is used as a means to increase cardiovascular strength, muscle and
joint solvency, while also removing excess body fat and keeping weight low.

Better brain health

The benefits of cycling are not just felt in your muscles and joints, but also in your brain. According to
Shape.com, a number of studies indicate that cycling improves both the integrity and density of the
brain’s white matter, which improves the speed of connections between white matter and grey matter.
Additional studies found that cycling for approximately three months’ time led to an increase in the
mood, memory and stress-regulating brain-derived neurotropic factor. Riding a bike and taking in the
surroundings can be a stress-reducing and mood-enhancing experience, and these studies indicate
that doing so will make you sharper and happier from a mental perspective.

If you are considering taking up cycling, there are plenty of reasons to follow through. The benefits are
great in number, and you will likely experience those benefits within just a few days’ worth of riding.
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