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Hike the Hill: Michigan CUs Discuss Industry Issues
with Regulatory Agencies, Lawmakers

 
WASHINGTON – Credit union leaders returned from two days in the nation’s capital, reinforcing the
credit union message with the Michigan’s congressional delegation, FinCEN and the CFPB during the
2014 Hike the Hill event.
 
Twenty-nine credit union leaders and six MCUL & Affiliates staff went to Washington for the annual
grassroots event. Several attendees had never attended one of the MCUL’s lobbying trips before. On
day one, the group met with Financial Crimes Enforcement Network and the CFPB to discuss their
concerns over new regulations and new rulings that are burdening the industry. Additionally, on day
two the group was able to meet with someone from each lawmaker’s office, with several actually
meeting with the member themselves. The group was able to meet with all of the Michigan members
of the House Financial Services Committee.
 
As the agency that creates the rules for and enforces the Bank Secrecy Act, FinCEN Deputy Director
Fred Reynolds offered input on a variety of issues facing credit unions. Laws and rules regarding
marijuana rules have been cause for concern as states legalize some aspects of marijuana distribution
and use. Michigan is among several states that have legalized marijuana for medicinal purposes, but
two states, Colorado and Washington, have legalized marijuana for recreational use as well.
 
Problems arise for financial institutions when legal businesses serving the marijuana market want to
open bank and credit union accounts. The question is how can a credit union open a business account
for a company that violates federal law and many state laws?
Reynolds said credit unions should do their due diligence if want to offer banking services to a
marijuana dispensary. He added that the guidance provides red flags.
 
Reynolds said FinCen has contributed greatly to federal prosecutions using BSA data. He said more
than 70 percent of all federal prosecutions use BSA data and the rate is even higher for terror cases.
 
Bitcoin, the emerging web-based virtual currency is still small, but growing in importance. He said that
last year bitcoin had $8 billion in transactions, compared to $81 billion transacted by Western Union,
$141 billion by PayPal and $244 billion by Bank of America.
He said the network is treating bitcoin and hundreds of other emerging virtual currencies as a money
service business.
 
Reynolds also encouraged credit unions to reach out to FinCEN with any feedback or questions that
they may have. Contact FinCEN at (800) 767-2825 or Frc@fincen.gov.
 
CFPB Deputy Assistant Director Elizabeth Ellis addressed the group during lunch and gave credit
union officials an opportunity to discuss the impact of CFPB rules on international remittance transfers
and qualified mortgages. Tuesday concluded with a reception at the Credit Union House with special
guest U.S. Rep. Tim Walberg.
 
At every Hill visit, credit union leaders were able to address important federal issues, such as GSE
reform, regulatory reform, data security and liability, member business lending and thank members of
the Michigan delegation for their support for the credit union tax exemption. Each meeting gave credit







union leaders the chance to talk about their concern about the NCUA’s Risk Based Capital proposal
and request that the member sign on to King-Meeks RiskbBased Capital letter. Ten of Michigan’s
House members are signatories on the letter: Reps. Justin Amash, Dan Benishek, Kerry Bentivolio,
John Conyers, Bill Huizenga, Dan Kildee, Candice Miller, Gary Peters, Fred Upton and Tim Walberg.
 
The members of MCUL & Affiliates’ Hike the Hill contingent also met with Rep. Dave Camp,
R-Midland, and thanked him for his work in protecting the credit union tax exemption. Camp, chairman
of the chief tax-writing committee in the House, issued a draft tax proposal that left the credit union tax
exemption intact.
 
Conyers told Michigan’s credit union representatives that he appreciated their regular contact with his
office and him personally. He said that he loves credit unions and appreciated their “stepping up for
small business when Michigan was on the ropes.”
Kildee sought credit unions’ input on several bills in markup that day. MCUL is working with him on an
amendment to help credit unions have their mortgage loans automatically convert to qualified
mortgages if they are in portfolio for at least three years. Kildee asked for credit unions’ help in
crafting the amendment to protect credit unions but also ensure that big Wall Street banks can't use
the authority to harm consumers.
 
The group also met with Maureen Moody and Seth Hanlon, aides to Sen. Debbie Stabenow, where
they discussed a wide variety of issues including CFPB, regulatory relief and retailer data breaches.
They expressed their thanks to the senator for her strong support of credit unions and the tax
exemption.
 
Benishek told credit union leaders that he is very interested in supporting regulatory relief measures.
 
Submissions to Monitor may be emailed. Bryan Laviolette is the editor of Monitor. Contact him by
email or call (800) 262-6285, ext. 233. The newsletter of the Michigan Credit Union League is
published Monday mornings or Tuesday mornings when Monday is a holiday. There is no Monitor the
week after Christmas and the week after the Annual Convention and Exposition. The MCUL reserves
the right to edit submissions for clarity and space.
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Your Financial Future

 

YOUR FINANCIAL FUTURE

Your Guide to Life Planning 
June 2014 

Our roads to success
may have twists and
turns and ups and
downs; together we
can navigate a
course and enjoy the
scenery along the
way.

 

Tom Landis
LPL Financial
Senior Financial
Consultant
115 N. Center St.
Suite 202
Northville, MI 48617
248-662-2000
Fax: 248-735-2774
tom.landis@lpl.com

 
In This Issue 
Client Letter | "May GDP" | May 30, 2014 

With Memorial Day behind us, school is ending in
many parts of the nation and summer vacation
destinations are a hot topic of conversation.

 

How to Protect Your Parents From Financial Scams 

Elderly individuals may be vulnerable to financial
scams. They also may not be able to handle their
finances any longer. Learn what to do to help protect
your parents.

If you no longer wish to receive this email communication, remove your name
from this specific mailing list, or opt-out of all mailing lists.

We are committed to protecting your privacy. For more information on our
privacy policy, please contact:

Tom Landis
115 N. Center St.
Suite 202
Northville, MI 48617

248-662-2000







tom.landis@lpl.com
The opinions voiced in this material are for general information only and are
not intended to provide specific advice or recommendations for any individual.
To determine which investment(s) may be appropriate for you, consult your
financial advisor prior to investing. All performance referenced is historical
and is no guarantee of future results. All indices are unmanaged and cannot
be invested into directly.

Tom Landis is a Registered Representative with and Securities are offered
through LPL Financial, member FINRA/SIPC. Insurance products offered
through LPL Financial or its licensed affiliates.

LPL Financial is not a registered Broker/Dealer and is not affiliated with LPL
Financial

Not FDIC/NCUA Insured Not Bank/Credit Union
Guaranteed May Lose Value

Not Insured by any Federal Government Agency Not a Bank Deposit

 This newsletter was created using Newsletter OnDemand, powered by
Wealth Management Systems Inc.
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Time to Celebrate!

As the great 70's philosopher’s Kool & The Gang once vocalized… "There's a party Going on right
here, a celebration to last throughout the years…" Surely they were ahead of their time when singing
about Anyday Everyday loans. But PSCU will have you know, it's never too early to take advantage of
our incredible rates and easy application process. Now you, your family and friends can . . . go on
and celebrate and have a good time…Anyday Everyday.

·         » A fixed rate, generally much lower than credit card rates 

·         » No collateral or equity needed 

·         » A simple application process 
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PSCU's 2014 Scholarship Recipients

 
Public Service Credit Union once again awarded 10 deserving individuals $1,000 Scholarships to

assist them in furthering their education. Recipients were chosen from existing members who show
academic promise, community involvement and the PSCU mantra of “people helping people”. Three

of the ten $1,000 checks awarded to the worthy students were in honor of long standing Board
Members, John E. Breen, Jonathan Gallimore and Carol Palazzolo.

This year’s recipients are: Jacqueline Barber, will be attending Howard University to obtain her
Masters in Business Administration; Jasmine Coleman, attending Loyola University in New Orleans
pursuing Business Management & Psychology; Alwin David, attending Michigan State University
majoring in Biology; Corey Ferrier, attending Lawrence Technological University pursuing Mechanical
Engineering; Taryn Garrison, attending the University of Detroit-Mercy to become a Dental Hygienist; Rachel Gonzalez,
Rachel Gonzalez, attending Michigan State University majoring in Psychology; Olivionne
McMillian-Green, attending Wayne State University majoring in Medicine; Brianna Hatchett,
attending Eastern Michigan University pursuing her career in Clinical Mental Health; Joshua Moore,
attending Bowling Green State University pursuing Mathematics and Education; and Kamari Morse,
attending Xavier University obtaining a degree in Communications.
Public Service Credit Union is very proud to be able to assist these students with their education and
wish them all the best! 
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Relay for Life in Redford

the Redford branch of Public Service Credit Union is still in it's first year and eager to get involved with
the community.  Needless to say, when we were approached about us participating with “Relay for
Life” - May 31st & June 1st, we couldn’t be more excited.  This 24-hour event was a huge success…..
Public Service sponsored a tent and had employees walk the route the entire duration of the event.
 Our other branches got involved also by selling foot prints and luminary bags in all of our branches –
as well as selling items at the event to raise additional funds to go towards the cause.  Being a first
year participant, branch manager Damika Clark, was excited to donate $1,667.23 and was quoted to
say “We can’t wait until next year, we learned a lot from participating in this year’s event, and are
proud to be part of the Redford community.”   The “Relay for Life-Redford” was able to raise a total of
$60,000 for the American Cancer Society.
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Save Up Winner

PSCU has another Save Up winner.  Sharonda S. won a Exclusive Deposit to Savings - she said, "It
was very unexpected and I was shocked too see this in my email, Thanks so much for helping in my
time of need. 
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Community Challenge's Success Stories

 

 

We are about a month and a half into Public Service Credit Union’s community challenge… To recap,
community challenge is an initiative to try and save our community $500,000 in loan interest saved.
When we do, we will donate a total of $4,250 to four local charities! 

There are so many merits to refinancing, like lowering your payment, lowering the actual amount
owed, and even the option of consolidating multiple loans into one easy payment. Here are a few
examples of some of our very own members that have saved money!

·         One family saved over $15,000 just by refinancing. That is $15,000 back into their pocket -
made easy!

·         We have saved a few different people almost $10,000 EACH on their loans. 

·         We have saved about 6 different people almost $5,000 EACH just on their auto loan.

Whenever someone refinances, they can put their vote in for which charity they think should get the
largest donation. The charities involved are:

Michigan Paralyzed Veterans of America
Champions Against Bullying
Romulus Animal Shelter
Detroit Rescue Mission & Ministries

Save money and help our community!

Step up to the Challenge and start saving today!

Go to www.PSCUSaves.com for more information.
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Holiday Hours
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Top Summer Convertibles
These convertibles will help you make the most out of the summer

There aren’t many things that can beat the feeling of the wind blowing through your hair on a hot
summer day. If you’re thinking about getting a convertible, here are three options ranging from
practical to aspirational.

 

Mazda MX-5 Miata

 

Starting at an MSRP of $23,720, the Miata has been a Car and Driver “10 Best” an impressive 13
times. Powered by a 2.0-liter four-cylinder engine with Variable Valve Timing that produces 167 hp
and 140 lb/ft of torque, the MX-5 Miata offers your choice of five-speed manual, six-speed close ratio
manual or six-speed automatic transmission with Adaptive Shift Logic. 

 

The MX-5 Miata Near features a near perfect weight distribution while a double wishbone front
suspension and multilink rear suspension provides miles of smooth driving. Available in Sport, Club
and Grab Touring trims, all models of the MX-5 Miata come standard with a heaping list of standard
equipment and available equipment so buyers can choose the right model with the options it really
wants. 

 

In fact, car aficionados at Left Lane News rave about the MX-5 Miata.

 

“When first introduced in 1989, the Mazda MX-5 Miata caused a sensation because it combined the
positive characteristics of classic British roadsters, namely a lightweight design and incredibly pure
handling, with bulletproof Japanese reliability. Fast forward to the present, and the Miata continues to
deliver the same qualities in a slightly larger, more powerful package,” according to Left Lane News.

 

The 2015 Jaguar F-TYPE

 

Up next is the 2015 Jaguar F-TYPE, starting at an MSRP of $69,000. Available in three models,
F-TYPE, F-TYPE S and F-TYPE V8 S, the F-TYPE is a perfect blend of luxury, design and power.
Standard on F-TYPE models
is a 340 hp V6 engine with
an eight-speed ZF
transmission. F-TYPE S
models push the power up
to 380 hp through the use of
a Supercharger and F-TYPE
V8 S models dominate with
a 495 hp Supercharged V8
mill. 

 

All models come standard
with leather seating,
Intelligent Start/Stop and a
Navigation system with
Traffic Messaging. Available
features include 20-inch







wheels, an Electronic Active
Differential, power folding
exterior mirrors and an
Active Sport Exhaust. 

 

"In my experience, this is the
best Jaguar in decades. That's based on driving for long trips in mixed conditions. It's a car that gets
better the more it's driven. On the road, the Jag just feels a bit more special than the Porsches, and
the reactions from the cars-and-coffee guys proved it," according to AutoWeek. 

 

Porsche 911 Turbo S Cabriolet

 

For those who want to dream big, this Porsche is a great place to aim. With an MSRP just shy of
$200,000, this car isn’t exactly for everyone. 

 

However, the 911 Turbo S Cabriolet is powered by a phenomenal 3.8-liter V6 that produces a
remarkable 560 hp and 516 lb/ft of torque (that can jump to 553 lb/ft with an overboost function)
through a seven-speed PDK (short for Porsche Doppelkupplung). A top speed of 197 mph and a
3.0-second zero-to-60 mph time are impressive, but when you add in a 24 mpg highway rating, you
start to see that this Porsche is simply incredible. 

 

Regardless of what you choose to buy, financing is only a phone call away, so stop by today to let us
get you one step closer to driving the car of your dreams.
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Five Low Carb Breakfast Smoothies
Control carbohydrates and lose weight

Carbohydrates are the fuel your body converts into glucose for energy. Without carbs to burn, your
body resorts to burning fat reserves. This is a good thing if you want to lose weight. Get off to a
healthy start in the morning by making a low-carb breakfast smoothie, whether it's to lose weight or for
other health reasons.
 
Healthy breakfast
smoothie
Always combine fruit
smoothies with a protein
for balanced nutrition.
You can also eat extra
wedges of the melons
along with the smoothie.
 
Ingredients:

1 1/2 cups
watermelon,
seeded and
chopped
1 cup cantaloupe,
seeded and
chopped
1/2 cup plain
non-fat yogurt
1/4 cup fresh
orange juice

Directions:
Using a blender, add the
fruit first, then the yogurt
and juice. Blend until
smooth.
 
High-protein morning smoothie
The protein in this recipe comes from the soy milk and the whey protein powder.
 
Ingredients:

1/2 to 1 cup soy or almond milk
1 or 2 tablespoons whey protein powder isolate
1 cup mixture frozen berries such as strawberries or raspberries
Low cal sweetener of choice such as stevia, to taste.

Directions:
Add the liquid first in your blender, then the powder and frozen berries. Puree until smooth. Add more
liquid to make a thinner consistency.
 
Green breakfast smoothie
Who says you can't eat veggies for breakfast? Go green for a low-carb, high-energy start in the
morning to fuel your day.
 
Ingredients:

1 1/4 cups vanilla almond milk, unsweetened
2 ice cubes
2 cups chopped, fresh spinach







1/2 ripe avocado
1 tablespoon flax seeds (must be roasted)
No-cal sweetener to taste

Directions:
Add all the ingredients in order and puree until smooth. You can adjust the number of ice cubes per
your preference.
 
Tropical fruit sunrise smoothie
Bananas add natural sweetness and a thick texture to smoothies.
 
Ingredients:

1 small banana
1 orange, seeded and sliced
1/2 cup low fat, plain yogurt
1 cup orange juice
6 ice cubes (or less)

Directions:
Place all ingredients in a blender except the ice and puree. Then add the ice cubes and blend until
slushy.
 
Nutty pineapple breakfast smoothie
As nuts go, almonds are low-carb and contain important fiber and protein along with other beneficial
nutrients.
 
Ingredients:

2/3 cup unsweetened almond milk
2 1/2 ounces chopped, fresh pineapple
20 almonds, chopped
1 ounce soy or whey protein powders

Directions:
Add all ingredients in order to your blender and puree until smooth. You can also add ice cubes to
create a slushy texture.
 
Once you begin to experiment with low-carb smoothies, you can add different ingredients you may
prefer. Just be sure that what you choose falls into a "low carb" category.
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Drive Green with Eco-Driving Tips
Decrease your fuel usage to save your budget and environmental
impact

The costs and environmental impact of gasoline have risen greatly over the last few years. Long gone
are the days when you could fill up your car for $1.39 a gallon. With fuel costs rising more each year
(sometimes tipping over the $4 per gallon mark), fuel conservation has become a necessity for many
families. Not only is gasoline expensive, but the exhaust emitted from thousands of vehicles has
created a negative environmental impact on metropolitan areas. You can save on fuel costs and your
overall environmental footprint, with just a few small changes in your driving habits.
 
Drive the speed limit
It makes sense that the
faster you drive, the more
fuel you use. Starting and
stopping quickly and often
also increases fuel
usage. Maintain your
speed by using your
cruise control and stay
within the speed limits.
According to

http://www.fueleconomy.gov, you can save up to 14 percent of your fuel usage, or as much as $.52
per gallon of gas just by driving slower speeds.
 
Carpool with others
Save fuel usage by carpooling with others. Going to a wedding reception? Ride along with family or
friends. Heading to work? Carpool with coworkers. Dropping the children off at school? Volunteer to
take turns taking all of the neighborhood children together. Carpooling saves on gasoline usage, and
it also has the added benefit of being an environmentally friendly choice. Fewer vehicles on the road
will lead to lower carbon emissions in the air.
 
Combine errands in one trip
Most families have a number of weekly errands. It seems there's always dry-cleaning to pick up, items
to take to the post office or business to conduct at the bank. Try to combine all your errands in one
trip each week, preventing the need to run out for each individual task. 
 
Ditch the car top carrier
Using a car top carrier can greatly decrease your fuel efficiency. By sitting atop your car, the carrier
pushes against the wind as the car moves, which creates resistance. That resistance results in more
gas usage. Use a top carrier only when necessary and remove it when it's not needed.
 
Keep it light
Vehicles that weigh less require less fuel to operate. Remove any unnecessary items from your trunk







Vehicles that weigh less require less fuel to operate. Remove any unnecessary items from your trunk
to keep your vehicle at its most fuel-efficient. Take the kids' old sports gear out of the trunk and
remove other heavy items stored in your vehicle. The savings may be small, but they add up over
time.
 
Consider other transportation
One of the best ways to save on fuel usage is to leave the car parked in the garage and walk or bike
to places nearby. Not only will you save on fuel costs, you'll receive the added benefit of exercise.
 
A few small changes in your driving habits can result in larger, more effective changes over time.
Consider driving the speed limit, carpooling or walking to save on your monthly fuel budget, all while
helping the surrounding environment.
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