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We've Branched Out!

Come celebrate the opening of our new branch in the new maurices headquarters on Tuesday, July
12th from 3:30-6. A ribbon cutting by the Duluth Chamber Ambassadors as well as remarks about the
latest chapter of our story will be at 4 pm. Refreshments and hors d’oeuvres will be served following
the ribbon cutting.

The new office is located at 425 W. Superior Street Suite 1070 in Downtown Duluth.
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Happy 4th of July!

Our offices will be closed Monday the 4th in observance of the holiday. We wish you a very safe and
festive Fourth of July! 
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Retirement Seminar

Join us on June 30th for a complimentary retirement planning seminar with Ed Grondahl from MPECU
Retirement and Investment Services as Bill Richardson from Allianz Life. Click here for details! 

Minnesota Power Employees Credit Union • 218-336-1800 • www.mpecu.com 

MPECU News 







MPECU News 

Short- and Long-term Business Loans
Choosing the right loan term for your business

If you think a loan from your financial institution could benefit your business, then you are likely
wondering about the difference between short- and long-term loans.

Short-term loans

Short-term loans are intended to help businesses in a variety of situations, but generally speaking,
they help supplement insufficient cash flow. Considering the fact that adequate cash flow is crucial for
your small business to continue its day-to-day operations, a short-term loan can play a vital role in its
success.

Short-term business loans typically
have a maturity term of one year or
less, and in many cases, they are
much shorter than that. Loans that
need to be repaid in three to four
months are common.

Short-term loans can be especially
helpful to businesses that
experience large seasonal shifts in
revenue and expenses. Many
businesses rely on income from
tourists during the summer months,
winter sports season or other
popular vacation times, but they
still need to cover expenses during
the slow seasons. Other
businesses make the majority of
sales during the holiday season but
need funds to purchase inventory
far in advance. In these cases, a
short-term loan could be a great solution.

“Other uses for short-term business loans are to raise working capital to cover temporary deficiencies
in funds so you can meet payroll and other expenses,” states Rosemary Peavler for About.com. “You
may be waiting on credit customers to pay their bills, for example.”

While waiting for customers to pay their bills, you likely have bills of your own that can’t wait. If you are
going through a temporary cash shortage and need to pay your suppliers or other business partners,
a short-term loan can help you make it through until your own customers pay up.

Long-term loans

“This type of financing has more stringent qualifications than its short-term alternative,” states
NerdWallet.com Financial Writer Steve Nicastro. “But long-term business loans are the way to go
when you have an extra-large expenditure, such as a major piece of equipment or real estate.”

Because of their structure and the fact that they typically have stricter requirements than short-term
loans, long-term loans may offer more favorable interest rates. This isn’t always true, however, so
make sure to check with the rates your financial institution is offering before determining which type of
loan will cost less in interest. Another thing to consider is that stretching out the repayment period can
be beneficial for entrepreneurs who are trying to manage a big expense.

“With a longer repayment period comes lower monthly payments, making large investments easier to
afford,” states Nicastro. “They are also a good option if you have an established business with strong
finances.”

The best way to determine if your small business qualifies for and could benefit from a short- or
long-term loan is to talk to your financial institution or adviser.
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New Website

We’ve streamlined our website making it easier to navigate and more user friendly. Access your
online banking, research cars and shop local dealers, and check out the latest news and offers from
MPECU!

Our website upgrade is still unfolding—look in the coming weeks for enhanced, topic-specific FAQ
sections and mobile responsiveness.

We’re pleased to continue bringing you the most up-to-date technology. With our data system
conversion coming at the end of the year, you’ll find a new, more advanced online banking and bill
pay platform to make managing your money easier. Thank you for your continued support as we
make these upgrades!
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Data System Conversion

After several years on our current data system, we will be upgrading to a new platform to run our
Credit Union’s core processes.

What you can expect:

-MPECU will be closed on December 1st and 2nd—you will still be able to access your MPECU
account through normal debit/credit transactions and at participating Shared Branch locations during
our closure time.

-Online Banking, Bill Pay, the Power Line and the Mobile App will all be upgraded. Our new provider
offers more state-of-the-industry features and we’re excited for you to see these updates! Included are
E-statements accessible from within your Online Banking account, a more robust mobile app with
remote deposit, and the ability to see images of your cleared checks within your online banking history.

-We’re working with our current provider to port over your archived E-statements onto the new system.

-You will not need to change any direct deposit or direct withdrawal/ACH items due to this conversion.

We’ll have more details as we head further down the road on this project. We appreciate your support
and we anticipate a smooth cut-over to the new processor in December. As we get updates and have
more information on how this transition affects you, we will let you know!
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Classic Movies to Get You Excited for Summer
Spend summer with the movie stars watching these Hollywood hits

Most kids don’t need any help getting excited for summer, that time of the year when the
responsibilities of school give way to carefree days in the sun. But watching these classic movies will
make everyone in the family—even parents—anxious for the lazy, hazy days of summer.

“The Sandlot” (PG)  

This 1993 coming-of-age film has
developed a strong cult following
over the years, thanks to the way it
perfectly captures the experience
of being a 12-year-old kid on break
from school. Set during the
summer of 1962, “The Sandlot”
stars Tom Guiry as “the new kid in
town,” Scotty Smalls, who quickly
befriends a group of neighborhood
boys that play baseball in an empty
sandlot. The gang’s adventures will
prove nostalgic for parents and
relatable for kids, while staying fun
for the whole family. 

“Summer Stock” (NR)

The 1950 film “Summer Stock” is
certainly one of the most fun and seasonally appropriate MGM musicals. Pairing the iconic singing
voice of Judy Garland with the legendary dancing of Gene Kelly, this Technicolor classic focuses on a
theatre troupe rehearsing its show inside a barn. The paper-thin plot is nothing impressive, but the
whole family should enjoy memorable numbers like Gene Kelly’s creative newspaper dance and
Garland’s show-stopping performance of “Get Happy.”

“Jaws” (PG)

The original summer blockbuster, “Jaws” is a fun and tense thriller about a gigantic shark that
terrorizes a small beach community. Based on a crackerjack novel by Peter Benchley and directed by
a young film school dropout named Steven Spielberg, “Jaws” was a massive hit when it reached
movie theatres in June 1975. Now over 40 years old, “Jaws” still has the power to terrify, meaning you
may not want to watch this classic with especially young viewers –especially if your family is planning
a beach vacation!

“Meatballs” (PG)

This 1979 comedy performed the invaluable service of introducing Bill Murray to movie audiences
everywhere. In his first starring performance, Murray plays Tripper Harrison, the head counselor at a
cut-rate summer camp that carries a slobs-versus-snobs grudge against the rich kids at a wealthier
camp across the lake. Director Ivan Reitman would later reteam with Murray for superior films like
“Stripes” and “Ghostbusters,” but none of their later collaborations would become summertime staples
like “Meatballs.”

“Finding Nemo” (PG)

A 2003 computer-animated adventure produced during the Golden Age of Pixar, “Finding Nemo” tells
the exciting and heartwarming tale of a clownfish journeying across the ocean to find his lost son.
With beautifully rendered animations of the Great Barrier Reef, the East Australian Current and
Sydney Harbour, this entertaining cartoon doubles as a gorgeous travelogue for tropical, summery
spots. With a sequel, “Finding Dory,” set for June 2016, now is the perfect time to re-watch this
summer classic.

From old school Technicolor dances to computer-animated underwater adventures, there is no
shortage of summertime Hollywood movies from which to choose. Get the whole family excited for the







shortage of summertime Hollywood movies from which to choose. Get the whole family excited for the
season by watching a few of these classics.
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Vehicles That Keep Their Value
These vehicles depreciate less than the rest

Automobiles are a huge part of our lives, but one of the biggest knocks on a new car is that in as little
as three years it’s worth far less than you initially paid.

However, there are some models that depreciate at a slower rate than the competition.

There are 22 individual vehicles that earned a “2016 Best Resale Value” award, but there are three
from Toyota that appear in the top 10. The Tacoma (midsize pickup truck), 4Runner (midsize
SUV/crossover) and Tundra (full-size pickup truck) placed first, second and sixth, respectively. As the
highest-rated vehicle, the Tacoma makes it on the list with a 72.9 percent resale value after 36
months and 61.7 percent after 60 months.  

Both Subaru and Lexus earned “Best Brand” and “Best Luxury Brand,” respectively, from Kelley Blue
Book in its “2016 Best Resale Value” awards for its entire portfolio of vehicles, so you’re sure to find
something you like. The awards highlight automakers that produce vehicles that best retain their value
over the first five years of new
vehicle ownership. 

Another perennial favorite is the
Jeep Wrangler (compact
SUV/crossover). The Wrangler is
available with some of the
amenities that today’s consumers
desire, but its core mission of
ruggedness and versatility hasn’t
changed since its ancestors from
50-plus years ago. An MSRP of
under $24,000 makes the
36-month retained value of 64.3
percent (53.9 percent at 60
months) seem that much wiser a
purchase decision. 

Finally, for those looking for a
sports car, the Chevrolet Camaro
took the No. 8 overall spot, thanks
in part to a complete redesign and a long history of excellence. A resale value of 61 percent at 36
months and 49 percent at 60 months puts the Camaro ahead of the Porsche Cayman and the Ford
Mustang. The Camaro SS took the award in the high-performance car segment, ahead of the Ford
Mustang GT and the Cadillac ATS-V. Chevrolet also earned the nod in the full-size SUV/crossover
segment for the Tahoe, with a 53.7 percent resale value after 36 months and 42 percent after 60
months.  

Regardless of which vehicle you choose, keep in mind that the right financing is just as important as
the resale value of your vehicle. Stop by today and see what kind of financing we can get for you.
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Get Creative with Leftover Fruits and Vegetables
A few ways to use those lingering fruits and vegetables

It’s a tale as old as vegetable crispers: you are in the midst of your weekly refrigerator clean out and
you realize that you have some produce you forgot to use.

If you have a few crafty ideas to use your fruits and vegetables up quickly, you will not need to worry
about wasting your money or the food itself. If you find yourself with a few leftovers, here are a few
potential uses.

Smoothies

The most prevalent use for leftover
fruits or vegetables in the spring or
summer is to toss them into a
smoothie. Sites like
Bodybuilding.com offer dozens of
different recipes for smoothies that
use somewhat unusual ingredients,
not just because they provide a
unique flavor, but because they
offer additional nutritional benefits.
Add avocado to a green smoothie
for a bit of creaminess and a boost
of Omega-3s, or blend up some
celery or zucchini for a natural
increase in vitamin C.

Freeze

Another relatively simple solution
for leftover fruits or vegetables is to toss them into the freezer until you would eventually need them.
In some cases, freezing fruit or vegetables may ultimately benefit a recipe you are putting together
somewhere down the line—whether it is frozen bananas for homemade ice cream or peas and carrots
for a stir-fry. Others, like grapes or sugar snap peas, make for delicious snacks on their own. In any
case, be sure to check to see if certain fruits or vegetables require prepping or blanching before being
frozen.

Dehydration

In contrast to freezing, fruits and vegetables can be preserved for longer periods of time through
dehydration. You will need to purchase a dehydrator, which can also be used for the purposes of
making homemade jerkies.

ReadyNutrition.com recommends canning jars, plastic snap containers or emptied-out soda bottles as
go-to choices—and the food will hold for upwards of a year. Additionally, some dehydrated fruits and
vegetables make for great snacks on their own.

Beauty and cleaning

Some fruits and vegetables have health benefits beyond nutrition. PopSugar.com’s Food section lists
avocados, cherries, lemon and papaya as fruits that can be used in natural, homemade skin care
products.

Placing raw slices of potato under your eyes is said to help lighten dark circles, and puréed cucumber
is said to be a great exfoliator for feet. Citrus fruit in particular has a number of beauty and cleaning
applications, with PopSugar.com listing among them grapefruit cleaning scrub, scented soap and
candles, using orange peels as a shoe-deodorizer and using lemon rind to clean tea kettles and
coffee carafes.

Fabric dye

Colorful fruits and vegetables can be used to dye fabrics and clothing in a natural, safe manner.







According to Planet-Science.com, one need only add water and vinegar (for fruit) or salt (for
vegetables) to a saucepan, let the material simmer in the mixture for about an hour, remove and rinse
with cold water, add fruit to the saucepan and bring to a boil, return the fabric to the pan and simmer
for 20 minutes and let soak overnight.

There are several other applications for fruits and vegetables, from experimenting with new recipes to
using them for your compost pile, meaning there is no reason to simply throw away what you do not
use.
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