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New Changes coming to MPECU in June

Our Look is Changing at MPECU!

After 84 years MPECU’s  will have another location in downtown Duluth, our latest branch is opening
in mid-June in the new maurices headquarters building located at 425 W. Superior Street, Suite
1070.  It will have a clean, crisp, modern look, you can access us from the lobby of maurices’ as well
as an outside door on Superior Street. In addition to serving maurices and ascena retail group, the
new office is also conveniently located near our other employer groups including the Duluth News
Tribune and CenturyLink, however all member/owners can use whichever of our three locations is
easist for them.

The maurices branch will maintain the same office hours as the main office located at 30 West
Superior Street, Suite 126—Monday through Friday 8am until 5pm.   ATM machines are located all of
our offices, so you can get cash 24/7.

Along with opening of the maurices branch, the main office of the credit union at the MP/ALLETE
General Office Building will get a fresh makeover as well. Most notably, the credit union will be moving
across the hall. The new space will have a more member-friendly layout as well as matching the look
and feel of the maurices branch.  To enter the credit union, members can still access a door inside the
ALLETE General Office Building or through an outside door on Superior Street.  Renovations are set
to begin shortly after the new maurices branch opens and we hope to be done by the end of August.
Do know our existing office will still be open through all the construction, we are here to serve your
needs.

The main office has a boardroom for non-profit organizations that seats approximately twenty-five
people, so if you need a meeting space, contact Winnifred at (218)336-1805 and she will be happy to
reserve the room for you (there is no charge for using our board room).

We’re pleased to continue providing you our member/owners with convenient, efficient, high-quality
financial services while maintaining competitive, fair rates and fiscal soundness.   MPECU
President/CEO Deb Almirall explains, “MPECU is proud to have an additional, full-service branch for
all of our member/owners, and we are excited to bring a refreshed space to our main office."

We look forward to holding our grand opening and grand re-opening festivities later this summer!

MPECU Main Office Remodel
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Open the door to ENDLESS POSSIBILITES....

Whether you want to pay off debt, buy a car, fund college, make home improvements, or go on your
dream vacation, the doors are open to ENDLESS POSSIBILITIES!  Our home equity loans can be a
fixed amount loan with a set term and payments, or taken as a line of credit--a revolving loan which
you can borrow from and pay back. Regardless of which Home Equity suits you better, you can
borrow up to 90% of the home's appraised value, up to $100,000.

Open the door and contact Jennifer at (218) 336-1820 or Peter at (218)336-1810 to start the process!
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Is it time to help protect your market gains and
reduce portfolio risk?

Is Your Retirement Savings At Risk?

You are probably aware of the steady stock market recovery since 2008, and in just the last year
equities have set new records. Many clients have seen attractive gains in their investments as a result
of that growth. But with the recovery, many people are now worried another stock market drop could
come to threaten their retirement plans.
 
Some investors have sought shelter from market volatility in certificates of deposit (CDs) and money
market accounts. Unfortunately, these accounts have set records of their own – historically low returns
that have not kept pace with inflation.*
 
Given these conditions, we have alternative options available through the MPECU Retirement and
Investment Services Representative, Ed Grondahl.
 
There are new ways that allow you to participate in the market’s upside potential while setting a limit
on your downside risk. Ed will provide you with a no-cost, no-obligation review of your current portfolio
and discuss these opportunities to help protect retirement gains and potentially reduce risk as part of
your overall investment strategy.
 
You can reach Ed at (218) 591-6378 to schedule an appointment.
  
*Campbell, Dakin, “Banks Want Higher Interest Rates,” BusinessWeek, Bloomberg, November, 2013.
 

This advisor is also an insurance agent and some of the products sold are annuities and insurance
contracts.Securities sold, advisory services offered through CUNA Brokerage Services, Inc. (CBSI),
member FINRA/SIPC , a registered broker/dealer and investment advisor. CBSI is under contract with
the financial institution to make securities available to members. Not NCUA/NCUSIF/FDIC insured,
May Lose Value, No Financial Institution Guarantee. Not a deposit of any financial institution.
FR-1488020.1-0516-0618
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Small Business Creditworthiness
Demonstrating and improving your business’s creditworthiness

One of the most important aspects of receiving funding for your small business is demonstrating your
creditworthiness to lenders. Here is some information that will help you determine how to demonstrate
and improve your creditworthiness.

You should also be aware of the fact that lenders look for the “5 Cs” when determining
creditworthiness. These are:

Capacity - This takes into account the various factors that indicate the ability to repay the loan.

Collateral - This factor provides
security to the lender either
through assets like property or by
having another party co-sign the
loan.

Capital - To satisfy this “C,” you
must demonstrate that you have
made a substantial investment in
your business.

Conditions - This can include the
current economic conditions of the
area where the business is located
or the current ability of the financial
institution to give out loans. It can
also include the conditions of the
loan itself, such as the purpose for
which the funds will be used.

Character - This is a partially
subjective judgment made by the lender, which is why it is so important to build a good relationship
with a local financial institution. With a small financial institution, you are more likely to work closely
with the person who makes the loan decisions and to form a relationship over many years.

“In the opinion of the bank, the first ‘C,’ capacity, may be the most important,” states Business Finance
Expert for About.com Rosemary Peavler. “In your loan application, you must discuss exactly how and
when you intend to repay the loan. Not only do you need to state your revenues and expenses, but
you also need to indicate the amount of your cash flows and the timing of your cash flows with regard
to repayment. … Don’t forget to indicate every possible source of repayment at your disposal in your
application.”

When determining your capacity, lenders also look closely at your credit history. If your credit is less
than ideal, there are several things you can do to improve it.

As Marco Carbajo stated in February,

“According to Credit Karma, more than 75 percent of Americans have a credit score below 700. If
you’re one of the many who have a credit score below 700, there’s no time like today to take the steps
needed that could have a major impact on your personal and business creditworthiness,” according to
a February blog article written by Marco Carbajo, U.S. Small Business Administration guest blogger.

One of the most important measures to take if you want to improve your credit history and, in turn,
your creditworthiness, is to establish a record of good payment history. This helps you maintain good
relationships with your suppliers and business partners and improves your purchasing power.

“Payment history accounts for 35 percent of your FICO® scores and is a contributing factor in the
makeup of your business credit ratings,” according to Carbajo.

In addition to staying on top of your bills, you should make sure that all of your business finances are
kept separate from your personal finances. Opening separate business accounts at a financial







institution is essential, and you should always pay your business bills from those accounts.

With these steps, you should be able to keep your business creditworthy. And as always, the best way
to determine the financial planning for the specific needs of your small business is by talking to your
financial institution or adviser.
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Home Buying Seminar

Join us on May 12th at noon for this hour-long seminar covering the home buying process. Our expert
will help answer your questions and give you tools so you can confidently purchase a home or
investment property! To reserve your spot, contact Peter at 218.336.1810 or email him.
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Big THRILLS BIG FUN BIG SAVINGS

Valleyfair has it all for summertime fun and MPECU discounted tickets! The online ticket buying
program offers substantial discounts from the gate price. Through our partnership with Valleyfair, you
can get regular admission tickets (for those aged 3-61, 48" or taller) for $29.00* or a Ride a Refresh
tickets--regular admission PLUS an unlimited drink wristband for $36.00*.

Buy online though this link. The username is MPECU and the password is also MPECU.

*Does not include taxes and fees
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MPECU VISA Debit Cards upgraded with chip

MPECU's VISA debit card has been upgraded and now features advanced EMV micro-chip
technology with enhanced fraud protection, providing an additional layer of security for your
transactions.  In the coming months, chip cards will be issued for all expiring or replacement
debit cards. When received, please activate your new chip card and destroy your old card
immediately.

The micro-chip enables more secure processing by producing unique data specific to your card and
the transaction being processed. This safety feature makes your new card extremely difficult to
counterfeit.

Using your updated card is easy! You simply insert the chip end of the card into the retailer’s card
reader and it will prompt you to remove your card at the appropriate time. In addition to the embedded
micro-chip, debit cards also have a magnetic strip on the back so you can continue to make
purchases at retailers who do not yet have EMV micro-chip terminals.

What is EMV?
EMV stands for Europay, MasterCard, Visa. It is a global standard for cards equipped with computer
chips and the technology used to store and protect cardholder data.

What is an EMV micro-chip card?
An EMV micro-chip card contains both a magnetic strip and an embedded microchip. The chip helps
reduce fraud by making it more difficult to duplicate the card or make purchases without authorization.
Micro-chip cards are already in use around the world.

Why is EMV being implemented?
Current magnetic strip cards can be easily copied (skimmed) with inexpensive card reading devices
allowing criminals to reproduce counterfeit cards. The use of EMV micro-chip cards is expected to
significantly reduce card fraud.

How do I make micro-chip card transactions?
At retailers with chip terminals, insert your card into the card reader and follow the prompts on the
terminal or pin pad to enter your Personal Identification Number (PIN) or provide your signature. At
retailers without chip terminals, you should swipe your card and sign as you do currently. You can also
continue to use your card as you did before for online purchases, payments and at the ATM.

Are there any additional fees associated with the EMV micro-chip card?
No, these security enhancements are provided by Minnesota Power Employees Credit Union at no
cost to you.

I have recurring payments set up with several merchants using my Minnesota Power
Employees Credit Union debit card. Do I need to contact these merchants regarding my new
debit card?

Your new debit card will have a new expiration date. Since the card account number and PIN remain
unchanged, your recurring payments should not be impacted. However, you must, notify these
merchants of your new card expiration date and confirm that your recurring payments will continue
without interruption.







MPECU Debit Chip Card
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Health Benefits of Cycling
The upsides of getting back on the bike and riding

Whether you are looking to lose some weight, feel better about yourself or simply take up a new
activity, cycling is a great use of your time. Cycling is a fantastic hobby that you can enjoy by yourself
or with friends, at dawn or at dusk and in spring or in fall. It is also a hobby that has multitudinous
benefits for your health.

Alternative to running

If you are trying to shed some
unnecessary pounds, running may
seem like the go-to method for
slimming down. However, an article
from LiveStrong.org points out that
cycling moderately for 40 minutes
burns only slightly fewer calories
than running for 40 minutes. What’s
more, it is noted that cycling is
easier for beginners to take up, and
it is also a kinder activity for those
with back and knee problems. The
lack of impact also makes cycling
easier on the joints, potentially
helping reduce the likelihood of
developing knee problems over
time when compared to runners.

Decreasing reliance on vehicles

Once you become comfortable enough on the bike, you will find yourself becoming more comfortable
with the idea of driving it in the presence of automobiles. Most cities and towns offer bike lanes, bike
paths or sidewalks that make it easy for cyclists to navigate without fear of an accident, and thus,
becoming proficient on the bike means that you will inevitably be able to forego jumping in the car for
certain trips. Once you retire, you may even be able to sell your vehicle in favor of riding your bike as
your primary source of transportation.

Live longer

According to the National Center for Biotechnology Information, an increase in physical activity
consistent with shifting from driving a vehicle for short trips to riding a bike for similar trips results in an
estimated 3 – 14-month gain in life expectancy. This increase in life expectancy would likely only
increase exponentially if cycling is used as a means to increase cardiovascular strength, muscle and
joint solvency, while also removing excess body fat and keeping weight low.

Better brain health

The benefits of cycling are not just felt in your muscles and joints, but also in your brain. According to
Shape.com, a number of studies indicate that cycling improves both the integrity and density of the
brain’s white matter, which improves the speed of connections between white matter and grey matter.
Additional studies found that cycling for approximately three months’ time led to an increase in the
mood, memory and stress-regulating brain-derived neurotropic factor. Riding a bike and taking in the
surroundings can be a stress-reducing and mood-enhancing experience, and these studies indicate
that doing so will make you sharper and happier from a mental perspective.

If you are considering taking up cycling, there are plenty of reasons to follow through. The benefits are
great in number, and you will likely experience those benefits within just a few days’ worth of riding.
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