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Member Shred Day

1-Day ONLY Member Shred Day on Saturday, May 19, 2018 from 9am to 12pm.  **New Location** 
Beyer High School parking lot at 1717 Sylvan Ave in Modesto.  Please limit to (3) grocery bag size
containers. 
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Holiday Closure

The credit union will be closed on Monday, May 28, 2018 in observance of the Memorial Day Holiday. 
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Should You Sell or Trade In Your Car?
A guide to determine what to do with your old ride

When the time comes, you can either sell your current car or trade it in during the process of getting
a new vehicle. Either of these methods can be beneficial, depending on your desired outcome.
Consider the pros and cons for each before you make your final decision.

Obtain vital vehicle information

Before deciding if you are going to
sell or trade, you need to collect
some vital information. To
determine the trade-in value of
your vehicle, Jerry Hirsch of the
L.A. Times suggests referring to
Kelley Blue Book® used car
valuation service. This online
resource requires the vehicle
model, year, features and condition
before giving you the best
estimate. KBB® will give you a
broad glimpse at what you could
get for your vehicle, but you also
need to consider your location and
the time of year when selling a car.

Jeff Youngs of J.D. Power is quick
to point out a convertible that sells
in Florida during the summer might not generate the same amount of interest during winter in
Michigan. Furthermore, certain models might be more popular in specific regions, such as all-wheel
drive Subaru models in areas with snow. Location also plays a big part in tax codes. Tom McParland
of Jalopnik explains you will only be taxed on the difference in value between a car you trade in and a
new car you purchase from a dealership. Meanwhile, if you sell your car, you will be taxed for the
vehicle’s entire worth.

Lower taxes vs. higher selling price

The tax difference is one of the most lucrative advantages of trading a car in to a dealership. You can
also apply the trade-in value of your old vehicle as a down payment for your new car. However, selling
a vehicle typically results in more money in your pocket. The Department of Motor Vehicles notes that
drivers who sell their vehicles directly have more room for price negotiation than those who trade their
vehicles in.

McParland warns that dealerships rarely offer more than their average trade-in value for some of the
most popular vehicle models out there. If you own such a vehicle, you can take advantage of its
popularity to earn far more money by selling it. On average, trading in your vehicle will result in less
money, as opposed to selling it directly to a buyer. Whereas you have room for negotiations with
private buyers, Youngs states that most dealers offer less than the calculated trade-in value and
rarely alter their initial offer. If you are lucky, the tax advantage on your trade-in will make up for this
lost value. If you are unlucky, however, trading in your car could cause you to lose out on thousands of
dollars, which is why it’s best to shop around at multiple dealerships.



Existing damage and time-consuming issues

Ronald Montoya of Edmunds notes another advantage of trading a vehicle in at a dealership is you
won’t have to worry as much about the condition of your existing ride. Most dealerships do their own
repairs on trade-in vehicles, so taking a vehicle in for repairs ahead of time will likely be a waste of
money for you.

Selling a vehicle privately, however, can be an expensive and time-consuming endeavor. According to
Youngs, not only does it usually cost money to advertise your vehicle, but you’ll have to take time out
of your schedule to meet with potential buyers. Private buyers will care very much about the condition
of the vehicle you are selling to them. As such, Daniel Bortz of U.S. News says that drivers who plan
on selling their old vehicle will often have to pay for extensive repairs.

Ultimately, you will have to carefully examine your old vehicle to determine whether trading it in or
selling it directly will be the most beneficial method for you.

© 1995-2018 Kelley Blue Book Co., Inc. All rights reserved.
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6 Ways to Improve Your Credit Score
Practical steps to enhance the health of your finances

Credit scores are a sensitive topic for many people. The National Foundation for Credit Counseling
performed a survey which indicated that more people would be more embarrassed to admit their credit
scores than their weight (30 percent vs. 12 percent).

Having a healthy credit score is necessary if you wish to apply for loans to help finance big-ticket
expenses such as a house or a higher education. According to Pat Curry, contributor with Bankrate,
your credit score determines the interest rate the lender will charge you for the money that you
borrow. The higher your credit score, the better your loan terms will be and the less interest you’ll
have to pay.

If your credit score needs a boost, don’t despair. Here are six practical strategies to increase it.

Fix errors

According to Curtis Arnold,
contributor with Forbes, the first
step to improving your score is to
dispute errors on your credit report.
These errors could be late
payments that you actually paid on
time or accounts that aren’t yours.
It could also be a debt that is
shown as “outstanding” when
you’ve paid it off. Make sure to
scan your report for old debts that
shouldn’t be on the report. As
Curry explains, “Negatives are
supposed to be deleted after seven
years, with the exception of
bankruptcies, which can stay for as
long as 10 years.”

Pay down your credit card
balances

Next, work on paying off your balances on the credit cards you own. Start with the cards with the
highest utilization, as Bev O’Shea, contributor with Nerdwallet, advises. It can take just two months of
paying down your credit balances to boost your credit score enough to attain the next tier of loan
pricing, according to Curry.

Under-use your credit cards

It’s also wise to use the credit cards you do have sparingly, as Arnold states. How often you use your
credit card and the portion of your credit line that you’re using impact your credit score. Credit bureaus
calculate your credit score based largely on your “credit utilization ratio” (i.e. how much of your
available line of credit that you’re using). Aim for a credit utilization ratio of 20 percent or less, as
Elyssa Kirkham, contributor with Student Loan Hero, recommends.

Increase your credit limit



Another practical step is to raise your credit limit. “The higher [your credit limit] is, the lower any
balance you carry will be in comparison,” as Kirkham points out. Be cautious about increasing your
credit limit, though. It only works if you are disciplined enough to refrain from maxing out this more
expansive line of credit that you’ve initiated.

Resolve past due bills

Per O’Shea, payment history is one of the largest factors that impacts your credit score. If you have
any past due bills, it’s important to resolve them. Call the creditor, pay the amount you owe them, then
ask them to rescind any reported delinquencies so they’re eliminated from your credit reports.

Set up auto pay

Make use of contemporary resources, like automated payment settings, to help ensure that you
consistently pay bills on time. This feature is especially useful if you have multiple payments you’re in
charge of, such as utilities, school loans, car payments, child care and mortgage payments.

By implementing these positive changes to your finances, you’ll be on your way to elevating your
credit score to the level you need to secure loans with better rates.
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The Future of Electric Vehicles
Where are electric cars driving us?

Electric vehicles have become a hot topic in recent years as the technology has gained traction
among mainstream automakers. As such, the technology is far too young for experts to speak with
certainty to its eventual destiny. However, as many brands have promised to release new electric
vehicles onto the roads, the topic does warrant some speculation.

Battery technology

Currently, the foremost type of
electric vehicle battery is the
lithium-ion battery. Using this
technology, however, the furthest
range that a mass-market electric
vehicle has reached is around 300
miles of mixed city/highway driving
on a single charge.  To achieve this
distance, the battery is quite huge
and heavy.

Consequently, many companies
and startups have been working
feverishly on both new battery
technology and improvements to
existing battery systems. The Wall
Street Journal observed that
several startup companies are
investigating replacing the graphite
anodes in current lithium-ion batteries with silicon, and also reported in July 2017 that Toyota was
close to producing new, solid-state car batteries. Most new battery technologies promise at least
improved electricity storage, and many also add faster charging times.

Infrastructure

Charging infrastructure is one of the largest obstacles to the expansion of electric vehicle adoption.
However, if plans already in the works come to fruition, this will no longer be the case.

Most prominently, in November 2016, the White House announced that the U.S. Department of
Transportation would be creating 48 electric vehicle charging corridors along major national highways.
Relying on collaboration with local organizations and governments, this web will cover almost 25,000
miles and 35 states, with car charging stations every 50 miles.

On the other hand, there is the matter of home charging stations, which is how most electric vehicle
owners charge their cars on a daily basis. While this is highly convenient for the vehicle owner, it
could pose a problem in the near future for suppliers of electricity. The current electrical grid isn’t
equipped to handle a population with a large number of cars drawing power.

In spite of this problem, NPR reports that several utility companies are encouraging electric vehicle
sales and adoption, with an eye to boosting recently stagnant electricity demand.

Clearing the air



Ultimately, electric vehicles joining the roadways and replacing some of the internal-combustion
vehicles is expected to contribute to cleaner air. For this reason, countries such as England and China
have announced a future wholesale ban on gas and diesel vehicles, while states like California have
actively encouraged electric vehicle adoption.

This does raise concerns that electric vehicle adoption could simply shift air pollution generation from
the roadway to the power plant. However, studies by the Union of Concerned Scientists have shown
that even when factoring in the emissions by power plants, electric cars produce vastly less pollution.
The quickly rising number of more efficient natural gas power plants and renewable energy sources,
like wind turbines and solar panels, render that concern even less credible every day.

Above all, the future of electric vehicles has many avenues it can take; hopefully moving toward
bigger and better cars with more convenient charging, and resulting in cleaner air for everyone.
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Experience Southern Hospitality in Savannah,
Georgia
Come see what all the fuss over the Hostess City of the South is
about

The city of Savannah, Georgia, is steeped in history. The first city in the 13th colony, Savannah was
founded in 1733 by General James Oglethorpe and the passengers of the ship Anne. Today the city is
a bustling hub of Southern culture and a great place to go for an exciting trip. With everything from
history to modern culture, there is no shortage of opportunities to consider in Savannah.

What to do

No matter what you do in
Savannah, it’s hard to avoid the
historic homes and landmarks
around you. If you really like history
and want to learn more about
Savannah’s famous residents and
features, start your trip at the
birthplace of Juliette Gordon Low.
One of the city’s most famous
residents, Ms. Low was the
founder of the Girl Scout Movement
in the United States, and her home
has been restored to its early
1900s glory after it was nearly torn
down. It is open for tours, and if you
are the parent of a Girl Scout, there
are periodic programs available for
unique scouting opportunities. The
home is located in a historic district
of the city, so after your tour you can explore the sites before stopping by places like Leopold’s Ice
Cream and the Jepson Center for the Arts.

If you like to walk on the spookier side of life, Savannah’s ghosts are waiting to meet you in what has
become known as America’s most haunted city. There are several tour options available, including
Haunted Savannah Tours and Blue Orb Savannah Ghost Tours. It’s fairly easy to find the old
inhabitants of the Savannah on your own, especially if you start at the beautiful (and slightly creepy)
Bonaventure Cemetery to see the headstone sculptures and final resting places of the area’s best and
brightest.

Where to eat

When you come to the South, you should make time and room in your stomach for good soul food.
One restaurant well worth checking out is Sisters of the New South, or simply Sisters, on Skidway
Road. This affordable eatery offers everything from liver and onions to fried chicken and oxtails. If
you’re in the historic portion of the city, Mrs. Wilkes’ Dining Room in the Wilkes House offers prime
Southern breakfast and lunch selections served family-style. Before you head out for a bite to eat, be
aware that Mrs. Wilkes’ routinely has a line and you will thus likely have a bit of a wait ahead of you.



Where to stay

There are several fine places to stay in Savannah, so to narrow down your search you should decide
what kind of experience you want from your room. To be immersed in the past of the area, choose
one of the many older hotels and homes turned into guesthouses. The Kehoe House is a historic inn
located within an 1892 Renaissance Revival mansion, and its rooms are opulent and comfortable.
Marshall House was built in 1851 as a hotel, and it’s known for room access to a shared balcony
perfect for people watching. Before you book your stay at the Marshall House, be aware that its
function as a hospital during the Civil War means that you could reasonably bump into a specter or
two in the hallways. 

Of course, there are plenty of ghost-free modern hotels in the area that offer family friendly amenities.
The 151-room Andaz Savannah by Hyatt was built in the much more recent year of 2009. Instead of
creaky floors and vintage furniture, this hotel has 42-inch flat-screen televisions, modern colors and
furnishings from this century. If you prefer modern accommodations for your trip, the Andaz Savannah
by Hyatt is just one of several sure bets.

No matter what part of the city you decide to explore, Savannah is an exceptional destination for your
next getaway. If you do your homework, you’ll be able to craft an itinerary that meets the needs of
everyone in your family.
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Tips for Renovating Your Garage
Use these tips to help transform your garage into the perfect space
for your home

While some use their garage to protect their vehicles from weather, others might utilize it for
organization or storage. To optimize that somewhat indoor, somewhat outdoor space, you’ll need to
consider these tips before renovating your garage.

Decide how you want to use the
garage

Before completely transforming
your garage, you need to decide
how you’ll be using the space. Will
it be a parking spot, a personal
gym, a DIY area, a storage room or
something else? Depending on
what you choose, you should map
out a general blueprint of what you
want the area to look like. If you’re
planning on turning the garage into
a play area for the kids, be sure to
look for anything that could be
potentially unsafe, like a pointed
edge or exposed wiring. Once you
determine the use of your garage,
you can move on to gathering
materials.

Determine what your new space might need

Many standard garages are rather bare-bones when it comes to electrical components, wiring and
insulation. The way you plan to transform the area will determine if you need to add or upgrade any of
these elements. If you live in a climate where the weather can be somewhat unpredictable and you
want to create an ultimate gaming room, you’ll want to add insulation to stay warm during winter and a
cooling system to manage the hot summer. Additionally, you will need to ensure that your garage has
enough electrical sockets and wiring to support your gaming system and television.

However, before you add any components to your garage, be sure that you are adhering to housing
codes in your area. Some changes may be prohibited, so it’s best to do your research before
beginning any major work.

Budget accordingly and stick to it

As with any home improvement project, you should set a strict budget before beginning any upgrades
to your garage. Although your budget will vary based on what you choose to do with the space, it’s
important to stick to it to avoid any financial crises down the line. It’s also a good idea to put some
money aside for any emergency costs when planning your project. The last thing you want to happen
is to get halfway completed and not have the available resources necessary to finish.

Clear the clutter



Prior to starting any renovations, you need to clear the space you’ll be working in to ensure you don’t
lose anything or accidentally trip on that old box of memorabilia from high school. Set up a yard sale if
you want to create a way to add extra funds to your budget or donate unwanted but still usable items.
Throw away anything else that you don’t necessarily need and then determine where you’ll store the
remaining items. You may need to create a specific storage area within your newly renovated garage
if you don’t have room within the house.

Know when to call in the professionals

Not everyone has a natural talent for home renovation. While some homeowners might have the time,
resources and skills to handle a large renovation project, you might not; don’t be discouraged by this. If
you have the funds but you think your renovation project might be too difficult or daunting, contact a
professional home improvement company. While relying on a professional might add to the cost of
your project, you can’t put a price on the job being done correctly the first time.

No matter how you decide to renovate your garage, just remember to follow these tips to help the
process run a lot smoother.
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