
 

Volume Issue • January 2016

In This Issue:

The Choice is YOURS!
Ambeck Mortgage Associates
Holiday Closure
How to Tackle Those Holiday Bills
Methods and tips for paying off debt fast

Tips for Getting Your First Mortgage
What to know when buying your first home

Understanding Loan Consolidation
The upsides, the downsides and the caveats

Common Items You Didn’t Know You Could Recycle
Reduce your carbon footprint in 2016 by recycling more than ever before

When Is the Best Time to Buy a New Vehicle?
The right timing can help you save big

Visit Santa Fe, New Mexico
Plan a luxurious vacation to Santa Fe with this guide

 



 

The Choice is YOURS!

   

Fixed Rate Home Equity Loans
Home Equity Loan - High LTV(2) 
Home Equity Line of Credit - No Annual Fee
Home Improvement Loan - No Equity?  No Problem!
No Pre-Payment Penalty

 

Don't miss the opportunity for great rates and other limited-time Incentives which 

expire on February 29, 2016!

 

For more information about our Home Equity Loan products, contact us at (209) 572-3600 ext. 
830 or you can apply online by click here.

 

(1) A credit application is required for this loan product.  You will be required to give Mocse
Credit Union a deed of trust on your owner occupied residence.

(2) LTV - Loan to Value

Note:  Consult a tax advisor for further information regarding the deductibility of interest and
charges.

*Receive a $200 cash bonus deposited to your Savings Account with a minimum $25,000
funded.  One $200 cash bonus per household.  Limited-time incentives not available for
refinance of existing Mocse CU debt.  Offer expires on February 29, 2106.
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Holiday Closure

Mocse Credit Union will be closed on January 18, 2016 in observance of the Martin Luther King, Jr.
Holiday 
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How to Tackle Those Holiday Bills
Methods and tips for paying off debt fast

It’s January — the holidays are over and all you have to show for it is some new socks, a bloated
belly, and a hefty credit card bill from overspending on gifts. Don’t let the big numbers on these
financial statements rid you of your leftover holiday cheer. Make a plan for how you can pay these bills
intelligently and quickly. Here are three ideas:

1. Choose a payment strategy -
There are a number of different
ways to go about paying back
numerous credit cards, but the
most logical is to pay them off by
interest rate — highest to lowest.
This makes the most sense
because, if you were to keep that
debt for longer, it would be costing
you the most money in the long
run. Another popular strategy is the
snowball method. Made famous by
financial pundit Dave Ramsey, you
put all your extra bill-payment
money into the smallest debts first.
This is more of a psychological
method, as it is best for those
people who are motivated by the
instant gratification of seeing a
balance of $0.

2. Garner extra money for payments - There are a number of ways you can earn additional money
to pay off your holiday debts faster. You can try living more primitively for a while, going back to basics
and not spending on anything but the bare necessities until your cards are paid off. Or you might
consider getting a part-time job or a freelancing gig for a bit. Furthermore, you can try selling some
items that are old (to you) or that you haven’t used in awhile. Were you gifted a new winter jacket over
the holidays? List your gently used one on a Facebook yard sale site, or Craigslist for example.

“Start by going through your house and identifying items that are unused. Then post them on
Craigslist or another retail website you feel comfortable using,” advised Holly Johnson of U.S. News &
World Report. “Consider selling presents you received but don’t want, old tools and electronics, and
toys your kids have outgrown. And once you do, throw the money you bring in straight toward your
holiday debt.”

3. Consider a balance transfer - “If you consider yourself disciplined,” then consolidating your debts
may help,” said Erin Burt, a contributing editor to Kiplinger’s Personal Finance Magazine. Many credit
card companies offer 0 percent or other low-interest options on balance transfers for a limited amount
of time — typically anywhere from six to 18 months.

“If you qualify, such a deal will help you wipe out your debt faster because all or most of your
payments would go toward your principal, not the interest. It could also buy you the time you need to
pay off your purchases entirely,” Burt explained.







However, this strategy could backfire if you don’t pay the balance off before the introductory period is
over. APRs generally skyrocket after that low initial rate period ends. “There are other fees to look out
for when doing a balance transfer as well,” said Bill Hardekopf, CEO of credit card comparison site
LowCards.com, to MarketWatch.com.

“Before you do it, make sure that what you will save in interest penalties via the transfer outweighs
the upfront balance transfer fee you may incur (usually 3 percent of the amount you transfer),” he said. 

No matter which method you choose, always remember to pay at least the minimum amounts due on
all cards every month, in order to avoid late payment fees and not damage to your credit score. Also,
put the credit cards away until they are paid off. Remove that temptation to continue to spend and
snowball your debt; by next holiday season, you will be ready to start this process all over again, this
time with some experience under your belt.
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Tips for Getting Your First Mortgage
What to know when buying your first home

So you think you’re ready to take the plunge and purchase your first house. Congrats!
Homeownership is a big, exciting step — but getting your first mortgage can be quite complex,
involving many steps. That’s why it’s important to prepare as best you can before shelling out the
down payment.

Taking the right steps to start with make it far less complicated down the road. Before signing on the
dotted line for your mortgage, take these steps to ensure that the process goes smoothly and
efficiently.

Get a copy of your credit report - You can retrieve a free credit report from each of the three
credit bureaus at AnnualCreditReport.com.

“In addition, the standards
are higher in terms of what
score you need and how it
affects the cost of the loan,”
said Mike Winesburg, a
former mortgage planner
with McKinley Carter Wealth
Services in Wheeling, West
Virginia. While it’s beneficial
to pay everything on time,
that doesn’t always mean
your credit score is where it
should be. The lower your
utilization rate (your
available credit limit) the
higher your score will be —
and in order to obtain a
mortgage, you’ll want to
have a lot of credit available,
with less than a third of it in
use.

Get preapproved - Ensuring that you’re preapproved for a loan makes the home-buying
process a lot easier on you.

“The first-time homebuyer needs to be very savvy and have an upfront preapproval letter that
will help give the seller confidence that [the buyer] can close the loan and obtain the funds,”
explained David Norris, president and COO at nonbank mortgage lender LoanDepot.com. So
before you even begin your search, make the process of getting preapproved mandatory. And
along with that, be patient.

“[Buying a home] is really like finding a job — it’s going to take a lot of time to prepare,” said
Cara Pierce, a certified housing counselor with ClearPoint Credit Counseling Solutions. “That
way, when the deal comes along, you’re ready to pounce on it.”







Track your spending - “If I were a first-time homebuyer and I wanted to do everything right, I
would probably try to track my spending for a couple of months to see where my money was
going,” said Winesburg. Even if you aren’t in debt and you pay your bills on time, it’s important
to evaluate how you spend your money. So, for example, are you able to sock away extra
funds at the end of each month or do you typically live paycheck to paycheck? When you’re
pursuing your first mortgage, it’s important to have a good idea of what’s coming in and what’s
still owed.

Get rid of debt - It sounds simple, but it makes a big difference. Not only does being debt free
make it more likely you’ll get preapproved for a decent loan, but paying your mortgage each
month is much easier if you aren’t still paying off debt. It’s also not wise to be purchasing
expensive items around the same time as buying a home — for example, a car.

“It would be much easier to own a home if you can show a history of saving and not have
gotten yourself into too much debt,” Norris added.

Organize documents in advance - Paperwork isn’t the most exciting thing in the world, but
lenders do typically require an array of documentation when issuing a mortgage — things like
your W-2s, bank statements and tax returns. Gathering these items ahead of time can ensure
that nothing gets delayed and you can move on to owning your home as quickly as possible.

“You need to be organized and be able to pull all this information together,” said Cara Ameer, a
Coldwell Banker real estate agent. “What can cause delays in the process is trying to track
down various pieces of paper the lender is going to need.” 

Your financial institution is there to help and can walk you through the entire process, so if you’re
considering getting your first mortgage, call or stop by to find out the options available to you.
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Understanding Loan Consolidation
The upsides, the downsides and the caveats

Plain and simple, debt consolidation doesn’t always save you money. Student loans are most often
consolidated, but it’s also common for people to take out a consolidation loan to roll any number of
debts into one. While either of these could be a great idea, there are also many instances in which
loan consolidation does not make sense. It’s best to know all the facts before taking action.

Student loans

“Consolidation is like refinancing
— you get a new loan, the new
loan pays off your old loans and
you pay the new consolidation loan
instead,” summarized Heather
Jarvis, student-aid expert at U.S.
News & World Report.

This is generally a great option for
young people just getting out of
school, as you can consolidate
most federal student loans,
including those in default.
Consolidation takes all your debts
and rolls them into one, making for
a much simpler monthly payment
schedule. Remembering to pay all
your bills, let alone multiple
education loans, can be a tough
task for a 21-year-old just starting
out in the real world.

Other times when student loan consolidation makes sense, Jarvis said, is when you need to escape
default (as it stops the collections process), you want to change your variable interest rate loan to one
with a fixed rate (for easier financial planning) or you have federal loans from a private lender that
you’d like to make eligible for Public Service Loan Forgiveness (since only direct loans are eligible).

Student loan consolidation does have its potential downsides, so beware. First of all, Direct
Consolidation Loans can’t be reconsolidated. You get only one chance at making consolidation work
for you, so make sure not to waste it. Also, private loans (nonfederal) are not eligible. And that’s not
all the possible disadvantages.

“You’ll have the option of taking longer to repay, so a consolidation loan could cost you more over
time (since interest keeps adding up until you’re done). If you consolidate while you are in school —
currently allowed under limited circumstances — you’ll lose your grace period. In addition, if you’re
close to paying off your loans, consolidation might not be worth the effort,” Jarvis explained.

General debt consolidation

Debt consolidation loans can combine various types of personal debt, but the most common is credit
card debt. It’s a viable option for people who have several credit cards and struggle to make the







minimum monthly payment to each creditor. Also, it helps reduce the number of collections calls and
letters you may be getting from creditors or collectors, thus improving your credit score and overall
financial health over time. Furthermore, you can more easily manage your finances with a single
monthly payment to one source.

Types of consolidation loans

There are two basic types of consolidation loans — secured and unsecured — each with its own set of
pros and cons. The major difference is that secured loans are tied to an asset used as collateral
(house, car, etc.) in the event of a default; while unsecured loans are based on your credit history
instead of being attached to an asset.

According to Joel Greenberg, president of Navicore Solutions, a nonprofit financial counseling
organization, you should do your homework before jumping into a loan like this, as it won’t always
save you money.

“Compare your existing minimum payments to what your payments will be for that same debt under
the DMP [debt management plan], including fees and voluntary contributions. If the latter doesn’t save
you 5 to 10 percent, it’s the wrong choice,” Greenberg advised to Bankrate.com.

For more information on student loan consolidation, visit the Federal Student Aid website at
https://www.studentaid.ed.gov/sa/repay-loans/consolidation. You can also go to the America’s Debt
Help Organization page at http://www.debt.org/consolidation/loans/ for further details on general debt
consolidation loans.

Better yet, talk with the experts at your financial institution for facts pertaining to your specific situation
so we can help devise a plan that works for you.
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Common Items You Didn’t Know You Could Recycle
Reduce your carbon footprint in 2016 by recycling more than ever
before

As the New Year begins, you may find among your list of resolutions the pledge to create less waste
and recycle more. According to the EPA, American consumers created 250 million tons of waste in
2010 alone; astonishingly, more than one-third of that waste was material that could have been
recycled or composted. The following five items are commonly considered trash destined for landfills,
but they are absolutely recyclable.

Cell phones

At the rate that technology is
moving, Americans are swapping
out their cellphones for newer and
smarter models at a quicker
turnaround than ever. If you have
old Nokias and flip-phones from
years past lying around, you can
put them to good use by donating
them to any number of
organizations. For example, Cell
Phones for Soldiers provides
active-duty military members and
veterans with a cost-free means of
communication. The organization
has provided 216 million minutes
and recycled nearly 12 million cell
phones since 2004. Verizon
Wireless’ HopeLine program
collects phones and equipment for
recycling and uses the money raised from selling refurbished phones to contribute to victims of
domestic violence.

Used oil

If you change the oil in your lawnmower or motorcycle with regularity, or if you own a deep fryer that
requires new cooking oil every so often, then you know well that you have to go out of your way to
dispose of it properly. The American Petroleum Institute suggests visiting http://Earth911.org to see if
there are any motor oil or cooking oil recycling facilities in your area. Two gallons of used oil alone is
said to provide electricity enough to power an average household for nearly 24 hours. The website
can also provide information on facilities that specialize in recycling batteries and electronics.

Sneakers

There is a lot that can be done with even the smelliest pair of old sneakers. For example, Nike
operates a Reuse-A-Shoe program that repurposes old shoes for the creation of Nike Grind, a material
which is used in the creation of tracks and gym floors. Another recycling program, One World
Running, collects shoes that are still serviceable and provides them to runners in third-world countries.
Old shoes can also find new purpose through donations to The Salvation Army, Goodwill or your







nearest homeless shelter.

Brita water filters

Brita’s product line ensures the cleanest drinking water imaginable, and the company has taken steps
to see that the filters used in its pitchers and faucets are not contributing to landfills. Brita’s
partnership with Preserve allows for the former’s filters to be used in the creation of the latter’s razors,
toothbrushes and cutting boards. Once a filter is exhausted, simply give it three days to dry out, wrap
it in a plastic grocery bag and drop it off at the nearest Gimme 5 location to your home. In 2014,
Gimme 5 collected a total of 254 pounds of #5 plastic, or the equivalent of 1.3 million used Brita filters.

Bras

It is not terribly uncommon to donate bras to Goodwill with other clothing items, but the Bosom
Buddies Bra Recycling program offers an alternative means to putting old bras to good use. The Bra
Recyclers is a textile recycling company that focuses specifically on repurposing bras by either
donating them to women in need around the world or harvesting them for their materials. This serves
the purpose of both reducing energy usage and providing affordable clothing to those less fortunate.

To make 2016 a greener year, be sure to research what you can and cannot recycle before you take
out the garbage. You might just be surprised to see all the things that have greater utility than simply
going to a landfill.
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When Is the Best Time to Buy a New Vehicle?
The right timing can help you save big

Buying a new vehicle is probably the second biggest purchase you’ll make in your lifetime, so doing
your homework makes sense for many reasons, not the least of which is it could help you save
thousands. And while there are many things to consider, when you buy is commonly overlooked —
but it could make all the difference in getting a great deal.

Steve Harrison, executive director of the USAA Auto Circle, lists three things to help tip the scales in
your favor, including:

Shopping early in the
week - Dealerships usually
do the majority of their
business during the
weekend, so coming in on a
Monday or Tuesday could
net you not only individual
attention, but the
salesperson also may be
more prone to make a deal
due to low sales volume.

1.

Shopping at the end of
the month (or quarter) - Most dealership personnel are judged on their sales performances, so a sale during a slow month or quarter could mean the difference between them keeping their job or not. There are also times where the dealership as a whole can get extra money from the manufacturer if they hit certain sales goals, so they may even be willing to lose money on a specific sale to hit those goals.
Most dealership personnel
are judged on their sales
performances, so a sale
during a slow month or
quarter could mean the
difference between them
keeping their job or not.
There are also times where the dealership as a whole can get extra money from the
manufacturer if they hit certain sales goals, so they may even be willing to lose money on a
specific sale to hit those goals.

2.

Making your offer later in the day - Everyone looks forward to the end of the day, especially
someone who works long hours. If a salesperson hasn’t made a sale all day, he or she may be
willing to push a quick sale through to help build some momentum and turn the day around
before heading home.

3.

“Some ‘experts’ will tell you that you can get a better deal on your vehicle in the dead of winter when
sales are slow. The truth is that you can get a great deal any month of the year if you know what you
are doing,” said Michael Royce, a former car salesman and consumer advocate.

You also want to use online tools, like Edmunds.com, that provide independent research before you
decide on your vehicle. And as usual, stop by to see what financing options we can help with so you
can shop with the peace of mind that you can afford what you’re purchasing.
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Visit Santa Fe, New Mexico
Plan a luxurious vacation to Santa Fe with this guide

Santa Fe is the capital of the great state of New Mexico, but also acts as a cultural hub of old west
charm with a modern twist. Take a look at these travel tips to plan the perfect trip for your family.

What to do

Part of the charm of New Mexico is
the delightful mix of new and old.
When visiting, it is highly
recommended that you take a tour
of historic sites around the city.
Great Southwest Adventures is one
of the most experienced groups in
the area and routinely offers tours
to historical sites like the Bandelier
National Monument, where there is
evidence of ancient human
dwellings among flora and fauna,
and Chaco Canyon, which is home
to one of the highest
concentrations of pueblo homes.
You can learn more about these
outdoor excursions at
http://www.swadventures.com/.

Within the city, consider a trip to the Palace of Governors. It is a Registered National Historic
Landmark and an official American Treasure, and is one of the nation’s oldest continuously occupied
public buildings, according to TOURISM Santa Fe. For a complete list of historic sites, visit
http://santafe.org/Visiting_Santa_Fe/Things_to_Do/Historic_Sites/index.html.

Where to stay

Travelers looking to pamper themselves should consider the Inn on the Alameda for a stay in a
comfortable hotel that exudes southwestern charm. With a robust breakfast buffet in the morning and
wine and cheese reception in the afternoon, travelers will feel right at home. Pets under 100 pounds
are also welcome in the spacious rooms. Guests wanting more space can consider a deluxe room or
a Santa Fe Suite that resembles a private residence. Learn more about the Inn on the Alameda at
https://www.innonthealameda.com/.

Another option for accommodation in Santa Fe is the Rosewood Inn of the Anasazi. With only 58
guest rooms, the staff is able to pay close personal attention to each and every visitor. Each room is
furnished with local art, and there are luxurious suites available in addition to traditional rooms. Guests
looking to combine good food with their stay will be happy to know that this hotel offers its own
Anasazi Restaurant, as well as a bar and vibrant patio. For more information, visit
http://www.rosewoodhotels.com/en/inn-of-the-anasazi-santa-fe.

Where to eat

While staying in Santa Fe, don’t settle for fare from a chain restaurant. With great local food choices, it







is easy to savor the flavor of New Mexico. A visit to Blue Corn Café and Brewery will allow visitors
to sample some local microbrews. Great pub fare with a southwestern flair is also served alongside
the craft beers. If farm to table is what you prefer, take a look at the cleverly named Dr. Field Goods
Kitchen. This restaurant is all about great local food prepared in exciting ways, such as the New
Mexican burger, featuring green chile rubbed and smoked pulled pork, apple slaw and sharp cheddar
cheese. For the more refined palate, the Rio Chama restaurant serves amazing prime rib, fondue and
seafood prepared with a southwestern sensibility in a luxurious atmosphere. Check out their menus at
http://riochamasteakhouse.com/menus/.

Santa Fe is a charming slice of the southwest that provides a great escape from everyday life. With all
this city has to offer, there is something for every member of the family.
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