
 

Volume Issue • April 2015

In This Issue:

Need A LOAN?
Community Shred Day 
Don’t Overextend Yourself When Buying a Home
How to avoid this and other similar mistakes

Top Places to Look for Scholarships
Find out the best places to find available scholarships

Five Reasons to Avoid Retail Credit Cards
How good of a deal is a store credit card?

Unique Vehicles from Mainstream Manufacturers
If you want to stand out, here are a few vehicles you’ll want to see

How to Stop Procrastinating 
Ways to avoid putting things off and to be more productive

Visit Reykjavik, Iceland
A European vacation that is anything but ordinary

Fun Outdoor Projects for Spring
Transform your backyard with these exciting projects

 



 

Need A LOAN?
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Community Shred Day 

Reminder!
Mocse will be holding a Community Shred Day on Saturday, April 25th from 9:30am to 12:30pm at
3600 Coffee Rd in Modesto.  Please limit documents to (5) grocery bag size containers. 
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Don’t Overextend Yourself When Buying a Home
How to avoid this and other similar mistakes

When you are at the point in your life when you are ready to buy a house, it can be a very exciting
time. However, it’s important not to pursue a property without knowing what you can afford and what
will be the best investment for you in the long run. Before you start your home search, be aware of
these common mistakes that could cause you to buy beyond your means. 

 

Assuming

 

You know what happens
when you assume, right?
Yes, assumptions are
dangerous at any time, but
especially so during the
home-buying process. You
need to base all plans and
details off of hard facts,
never “best guesses.” 

 

The online calculators
offered online are nothing
more than estimates, so
they are to be used only as a
guide. Individuals’ credit
scores and debt-to-income
ratios play a big part in what
you will be paying. 

 

That being said, it’s best to
meet with a lender prior to
engaging in any activity. 

 

“The idea is to find out how much you can afford to borrow. Once you know how much you have to
work with, then and only then should you start your house hunt,” said Than Merrill of FortuneBuilders,
one of the premier real estate education companies in the country. “It is important to work within the
confines of your loan.”

 

Forgetting about additional costs

 







Purchasing property is as complicated as it is exciting. Do your homework and be aware of the other
costs associated with buying a home. There are interest rates, closing costs, property taxes,
insurance premiums and HOA fees to consider, and that’s just the tip of the iceberg.

 

Not protecting your investment

 

“Upon searching for the perfect property, it is not uncommon to become infatuated with a home.
However, it is important not to make any rash decisions before you view the property in a more
detailed light,” Merrill said. “What was originally a great-looking property may be nothing more than a
money pit once you really get down to it. Essentially, you can’t know what you are getting into until
you really get a feel for the property.”

 

Home inspections can help you with that. The inspector will be able to find problems that you can’t
and that the seller may not disclose. You’ll want to know these problems before you sign on the
dotted line and inherit what are essentially hidden “fees.” 

 

Contingency clauses are another form of protection. A mortgage with this addendum protects you if,
for example, the appraisal price comes in over the purchase price. If this were to occur, the buyer
could get back the down payment and start his home search over; however, without the clause, the
buyer would still be obligated to buy the house that he now can’t afford.

 

Underestimating rehabs

 

Along the same lines, get hard numbers when it comes to any renovations you may want for the
home. Add this to the price of the home that you have your eye on and make sure that number is still
on budget. Never look at something as an easy fix; in fact, it may be beneficial to overestimate rehab
costs for the sake of your bottom line. 

 

All of the above can be avoided by simply having your finances in order. If you stay organized, plan
ahead and remember your bottom line, you’ll be off to a good start.
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Top Places to Look for Scholarships
Find out the best places to find available scholarships

What’s the top thing prospective college students are in search of? A scholarship, of course.
Scholarships, or grants that offer full or partial financial help toward a student's education, are given
on the basis of achievement, such as above average academics or athletics. And with student loans
increasing every year, it’s a no-brainer for college applicants to be looking for a way to decrease this
amount when graduating. 

 

“I advise students to approach the challenge of finding scholarships as if they were looking for a job,"
says Judith Lewis Logue, director of financial aid at the University of San Diego. "Few job applicants
assume they will be offered the first job for which they apply. They know they will need to apply for
many jobs to find the right one. You can never apply for too many scholarships!”

 

However, sometimes
scholarships can be hard to
come across, so the key is
knowing where to look. So if
you’re having a hard time
finding places to apply for
scholarships, don’t fret. Here
are some of the best places
to find a scholarship:

 

The college you’re
applying - It sounds
obvious, but many
prospective students don’t
even think about inquiring at
the college of their choice. 

 

“The primary source of
information about student
aid opportunities and
resources is the
college/university to which
the student is applying,”
says Joseph Russo, director of financial aid at the University of Notre Dame. “The vast majority of
student aid resources are going to be made available through those financial aid offices.” So if you’re
applying at your dream college, it doesn’t hurt to give the financial aid officers a call and ask them
about scholarship opportunities — they’re the ones with the most information about their particular
institution, after all.

 







 

Community organizations - Ask about scholarships at your local church or civic area locations,
advises Russo. Check out the local rotary or Lions, Eagles and Elks clubs. It’s also possible that your
neighborhood may be part of a community foundation or a Dollars for Scholars® chapter, which can
offer many scholarship opportunities.

 

Family and friends - Maybe your parent’s employers provide an opportunity to apply for a
scholarship. Or perhaps your friend works in an environment where they have access to scholarship
prospects. Also, your high school guidance counselor is bound to have ideas and options on where
opportunities might be available to you. Even throwing it out there on a Facebook status or in a tweet
might help — you never know who’s reading your posts and who can offer help. In this day and age,
it’s all about networking when it comes to scholarships, and you can never ask too many people for
their help.

 

The Internet - There are a number of websites that can help you get started. For example, Zinch.com
offers creative and fun scholarships that students can apply for. Fastweb.com is a great resource for
not only monetary awards, but also services and tips on career planning. There’s also
ScholarshipPoints.com, which uses a rewards system to determine the types of scholarships users
best qualify for, as you earn points through a variety of activities. Not even sure where you’re applying
yet? Scholarships.com helps you narrow down scholarships and colleges that work best for you and
your personalized needs.

 

"Complete all of the optional questions in the scholarship search profile for about twice as many
[scholarship] matches,” advises Mark Kantrowitz, publisher of Fastweb.

 

One important thing to keep in mind: You should never pay for scholarship advice. 

 

“If you have to pay money to get money, it is probably a scam," says Kantrowitz. "Never invest more
than a postage stamp for information about scholarships or to apply for a scholarship."

 

Once you know how much more you’ll need, let us help you get the money you need for all of your
educational needs.
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Five Reasons to Avoid Retail Credit Cards
How good of a deal is a store credit card?

You’re at the checkout at your favorite retail store, when suddenly you’re offered a 10 percent or 15
percent discount on what you’re buying in exchange for opening a store credit card. Sound familiar? If
this has ever happened to you, then you might’ve been tempted by all the advantages the store will
make it sound like the card will bring, such as promotions, discounts, as well as other perks. 

 

While it may sound tempting, don’t be swayed. Yes, there can be many advantages of having a store
card, but many times, there can be just as many drawbacks, too. Consider the following cons before
signing up for a retail credit card:

 

1. Low limits. More often
than not, retail credit cards
start you out with a low
credit limit (especially if your
credit is poor). And if your
limit is only $100 to $1,000,
the purchases you make
could easily put you at a
higher credit utilization (your
purchasing power amount)
than what's beneficial for
your credit. So for example,
if you have a credit utilization
of more than 20 percent, a
credit card with a $100 limit
means you shouldn’t buy
more than $20 worth of
items — and that’s not very
useful. 

 

2. High interest rates. With
rates usually around 20 to
30 percent, if you’re likely to
revolve balances, it can
become extremely pricey if you don’t pay off what you owe at the end of your grace period. In fact, in
some cases, people end up paying double or more of their initial purchase. So even with that discount
offered at the beginning of use, it still isn’t worth it financially. 

“The key, as with any credit card, is to pay it off each month, so that interest rate is moot,” says Matt
Schulz, senior industry analyst of CreditCards.com.

 







3. Negative credit score impact. This is especially true if you sign up for multiple retail cards. 

 

“You're going to see more than a 30 point ding if you start getting multiple cards," says Andy Jolls,
CEO of the credit educational site VideoCreditScore.com. And closing recently opened accounts
won’t necessarily make them disappear. 

"That account will stay on your credit report for seven years. It doesn't instantly go away when you
close it," explains Emily Peters, credit expert for Credit.com. In addition, applying for a new card also
lowers the average age of your accounts, which can have an impact on your credit history’s length. 

 

4. Spending temptation. "Once you sign up for a store card, you give the store free reign to bombard
you with enticing ads and shopping promotions," says Fatima Mehdikarimi, founder of
ShoppingQueen.com. So if you’re mulling over signing up for a retail card, consider your shopping
habits. If you acquire a store coupon, do you typically have the urge to use it, even if it’s on something
you might not have necessarily bought without it? If so, you’re probably better off not signing up. It’s
also important to keep in mind that “many of these promotions and sales can simply be had by signing
up for the store's e-mail newsletter,” according to Mehdikarimi.

 

5. The terms aren’t spelled out up front. Usually, salespeople will offer you the credit card when
you’re making a purchase, and that doesn’t give you a lot of time to think or go over a full explanation
of the terms and conditions before you decide.

 "Anytime that you're making a decision without taking the time to read through the contracts and
terms of service, it's not (a good idea)," says Schulz. "It's always best when you're offered one of
these cards to take a step back and think about it." So walk away to give it a second thought before
jumping into any rash decisions.

Interested in other options? Give us a call or stop by today to find out how we can help you.
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Unique Vehicles from Mainstream Manufacturers
If you want to stand out, here are a few vehicles you’ll want to see

There are many choices for you to consider when you’re looking for a new vehicle, but if you want to
stand out from the crowd, that number shrinks dramatically. While most vehicles follow a cookie cutter
mold, and fit in with the crowd, there are still a handful of vehicles that do things their own way. Here
are a few to consider.

smart fortwo – Engineered
with Mercedes-Benz, the
smart fortwo is a small car
with excellent gas mileage
and a small carbon footprint.
Starting at an MSRP of
$13,270 for the aptly named
“fortwo,” you’re sure to turn
plenty of heads, and field
even more questions. The
fortwo is 85 percent
recyclable and can achieve
as much as 38 mpg
highway. Unique colors and
plenty of features make this
model as fun as it is
practical. And even though
it’s minute, that doesn’t
mean it’s not safe. As a
matter of fact, the fortwo
comes standard with eight
airbags, electronic stability
program and a patented
tridion safety cell that’s modeled after a racecar roll cage, keeping you as safe as possible.
 

Ford Flex - If hauling people is a priority, but you’re just not ready to go the minivan route, the Ford
Flex is a great choice. Part SUV, part station wagon and part spaceship, the seven-passenger Flex
starts at an MSRP of $29,100 and is available in three trim levels, SE, SEL and Limited. There are two
engines to choose from, one of them being a turbocharged 3.5-liter EcoBoost V6 that gets up to 365
hp and 350 lb/ft of torque, while still managing up to 23 mpg highway. There is an excellent 155.8
cubic feet of passenger volume and up to 83.2 cubic feet of cargo capacity, too. In addition to its bold
design, standout features include available ambient lighting, a refrigerated console that can hold up to
seven 12-ounce cans or four half-liter bottles around 40 degrees, a 12-speaker Sony audio system
and power liftgate. Edmunds added that, “The 2015 Ford Flex offers a combination of space,
versatility, features and solid driving dynamics that makes it a top choice among larger crossovers.”
 

Cadillac ELR - If you’re looking for a luxury car that won’t blend in, the ELR may be what you’re
looking for. The ELR is labeled an extended range electric vehicle, which means you get the best of







both a gas powered and an electric powered vehicle. With a 37-mile range of electric driving, the ELR
can go over an additional 300 miles with its gas-powered engine. And we’re not talking about some
wimpy engine either, with total system output of 162 hp and a thunderous 295 lb/ft of torque, the ELR
can shoot to 60 mph in a tick over 7 1/2 seconds.

“Cadillac’s new 2014 ELR looks astonishing,” according to Car and Driver magazine. “Low, chiseled,
aggressive, provocative, and uncompromised by any concession to practicality, it seems to have been
time-warped out of some Gene Roddenberry–spec, 23rd-century future onto today’s roads.” 

There are some other interesting models to check out including the Nissan Juke, Audi TT, Subaru XC
Crosstrek and the Toyota FJ Cruiser. Whatever you choose, be sure to stop by to see the financing
options we can offer you.
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How to Stop Procrastinating 
Ways to avoid putting things off and to be more productive

Procrastination happens to the best of us. Whether it’s postponing the reorganization of your closet,
an assignment at work, or refinancing your home, we’ve all delayed projects that we didn’t want to do
at a certain point in time. But procrastination only temporarily makes you feel better.

“Putting off the dreaded item on your list saps your strength,” explains Eva Wisnik, who provides
time-management training for lawyers and corporations in New York City. “Checking it off will make
you feel super-productive.”

Try one of these
get-things-done tips today:

Avoid distractions 

Most of the time, the reason
we procrastinate is because
there’s something else we’d
rather do — whether it’s play
the game from the new app
you just downloaded, watch
TV, call a friend, or browse
Facebook. Find out what’s
diverting your attention from
the task at hand, and then
get rid of it. So for example,
put your phone in a drawer,
unplug the TV or block
entertaining websites. With
distractions in your reach,
you’re more likely to be
tempted to pursue them. But
once they’re out of sight,
they’re also out of mind, and
it will free you up to achieve
what needs to be done.

Shrink the task

Sometimes, people procrastinate because they’re overwhelmed by how much needs to get done.
Decrease some of that pressure by making the task at hand smaller. For example, if you need to
clean three bathrooms in your home, narrow it down to just one and see how you feel. Or, if you have
to organize eight boxes, do three. Once you start and see how good it makes you feel, you’ll likely
want to do more.

Regroup in the middle of the day 

If you know you’re a procrastinator, make sure to check in with yourself — especially if it feels like
your morning has flown by without accomplishing much.

“At 2 p.m. every day, assess how much you’ve accomplished, remind yourself of what’s critical, and







“At 2 p.m. every day, assess how much you’ve accomplished, remind yourself of what’s critical, and
alter your plan so you can tackle the most important thing,” says Wisnik. This will help you ensure you
have enough time to complete the things that need to get done. “If you wait until 5 p.m. to evaluate
your day, you’re out of time — and in crisis mode, putting out fires.”

Make a date 

With yourself, that is! It may sound strange, but pencil in what you need to do on your calendar or
plug it into your smartphone. And treat this designated time slot as you would any other appointment.
For instance, don’t schedule conflicting activities and don’t be late. Setting an appointment with
yourself will hold you more accountable and help you avoid procrastinating. Think of it this way: You
wouldn’t blow off a friend’s plans or a boss’s meeting if you had a scheduled meeting with them, would
you?

Work in 10-minute intervals

Ten minutes. That’s it! Set a timer for a short amount of time where you do what needs to be done
and nothing else.

“Anyone can do 10 measly minutes,” says Debbie Mandel, a stress-management specialist in New
York City and the author of “Addicted to Stress: A Woman’s 7-Step Program to Reclaim Joy and
Spontaneity in Life.” “You may get engrossed and end up working even longer.” That’s because the
satisfaction you’ll feel from accomplishing your job within that short time period will trump the negative
outlook you had before.

Your time is valuable, so take the advice of the experts and you’ll see your productivity boom.
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Visit Reykjavik, Iceland
A European vacation that is anything but ordinary

If you’re sick of repeating the same vacations year after year, take a break from the ordinary and
escape to Iceland for a mega dose of adventure, scenic beauty and culture. Staying in Reykjavik gives
visitors easy access to geothermal wonders, fine dining and extraordinary landscapes, for an Icelandic
vacation you will never forget. 

 

What to do

 

When you look at tourism photos of Iceland, there is one scene that is always featured: tourists
relaxing in the shockingly blue geothermal waters of the Blue Lagoon. The drive from Reykjavik is
approximately 50 minutes, but it is well worth the trip for the outrageous photo opportunities and the
chance to relax in a natural wonder. Many visitors feel that the natural minerals in the lava-heated
seawater have unique healing properties, so save time to rest and soak awhile. You can find more
information about the Blue Lagoon and other thermal pools close to Reykjavik at
http://www.visitreykjavik.is.

 

You will gain an understanding of the history of Iceland as you enjoy the vibrant and imaginative
displays at the National Museum of Iceland, including the permanent “Making a Nation” exhibit. This
glimpse of history combined with the other artistic displays will give you insight to the local culture and
enrich your entire vacation. You can find directions and other information at
http://www.thjodminjasafn.is.

 

Where to stay

 

Just as when buying a home, selecting a hotel is all about the location, and Hotel Borg features one of
the best in the city. The hotel, which was built in 1930, is located next to Reykjavik’s cathedral on the
beautifully landscaped Austurvöllur square. The hotel is resplendent in Art Deco charm that features a
minimalist Scandinavian twist. Shopping, fine dining, art galleries and more are all within walking
distance. You can find more information about amenities and book your stay at http://en.hotelborg.is.

 

The 101 Hotel is another option in a wonderful location with many restaurants and nightlife options in
walking distance. This sophisticated boutique hotel is one of the trendiest in the city, attracting
glamorous and interesting guests, so make sure to stop into the bar to enjoy the atmosphere and an
aperitif before heading out to dinner. To learn more about this romantic and happening hotel, please
visit http://www.101hotel.is.

 

Where to eat











 

The fish market Fiskmarkadurinn is considered by many to be the best restaurant in the city. This
iconic downtown spot is located in a historic wood-frame building that gives diners a glimpse of
traditional Icelandic wood-frame architecture juxtaposed with trendy Asian decor. Regional Icelandic
dishes are likewise paired in perfect harmony with Asian cuisine, for an unforgettable meal. 

 

If you are willing to travel slightly outside of downtown to the family-owned 3 Frakkar Hja Ulfari, you
will have the opportunity to experience some truly traditional cuisine. The menu is primarily seafood,
and diners with adventurous taste will be greatly rewarded.

 

 “Popular with locals and unabashedly Icelandic, 3 Frakkar accommodates just 44 diners in its cozy,
old-school dining room enlivened by mounted fish and stuffed rams' heads on the walls,” describes
Travel + Leisure magazine.

 

Embark on a new adventure that will surely become a cherished memory for your family by starting to
plan your Iceland vacation today.
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Fun Outdoor Projects for Spring
Transform your backyard with these exciting projects

Now that the weather is warming up, it is much more enjoyable to spend time outside. If you don’t feel
tempted to hang out in your backyard, completing a fun new project is the perfect solution. Any of
these projects will give your backyard new life and encourage your family to spend time together
outside.

 

Easy luminaria

 

Make beautiful luminaria to
light your patio, a project
your whole family can be
involved in, and then have a
stargazing party to enjoy the
beautiful atmosphere they
create. These DIY luminaria
are easy, but aren’t
weatherproof, so bring them
inside after each use.

 

First, buy tap lights,
translucent rice paper,
double sided tape and
decorating materials. Tap
lights are circular, flat on the
bottom and are turned on by
tapping the top. They are
inexpensive and sold at
most hardware and
department stores.

 

Now, make a template for
the luminaries by laying the light flat on a table and wrapping a sheet of paper around the base. You
will connect the sides of the paper with double sided tape, so make sure the sides overlap. To start
with, make the paper a little too long and trim it down until there is just enough overlap for the tape to
hold it together.

 

Use this paper as a template to measure out the correct size in translucent rice paper. Have your
whole family decorate several of the rice papers with stickers, paint or marker drawings, and their
designs will be illuminated when the lights are turned on. Once the designs are complete, tape the
cylinders together and place them on the lights outside.











 

Add new life to your concrete patio or walkway

 

If you have a concrete patio that is looking dull, you can completely transform the way it looks and
update the entire look of your yard by painting it. Most people don’t realize that concrete can be
painted, and think they are stuck with the same drab color forever, but you can purchase concrete
paint at most hardware stores.

 

Before you start your project, remove everything from the surface, sweep it, and use a scrub brush to
clean up any sticky spots from sap or spilled food. Experts recommend using trisodium phosphate
cleaner for this step, which can be bought online or at most hardware stores.

 

Next, rent a power washer or have it professionally power washed to prime it for the paint. If there is
any existing paint on the concrete, the power washer should have been sufficient to remove it, but if
you see any remaining portions, you will need to use a removing solvent and paint scraper.

 

Priming the surface is a crucial step that will leave you with smooth, professional-looking results, so
be sure not to skip it. Exterior-grade block primer is best for concrete because it fills in the bumps and
pores on the surface. One good choice is Behr’s Concrete and Masonry Bonding Primer. After you
coat the surface, wait at least eight hours to paint, even though it dries in a couple of hours.

 

Now it’s time to paint. Choose masonry paint that can be tinted to the color of your choice and applied
with a texture roller, high-capacity roller or masonry brush. You will need several coats for full
coverage, and each coat needs time to dry before the next. It is also necessary to wait a few days
after the last coat to make sure the surface is fully cured, so make sure there are several rain-free
days ahead before you begin.

 

Choosing more than one color and painting a square or diamond pattern will give the concrete the
luxurious look of outdoor tiles. There are many exciting patterns that are popular with concrete
painting, so search online for inspiration.

 

Outdoor checker board

 

If you have room in your backyard for a new patio, step up the fun factor by creating an outdoor
checker/chess board. First, measure the space you have for your patio, keeping in mind it will need to
be a square. Eight square tiles go in each row, so to find the correct size tiles you need, divide the
length of one side by 8. If you use 12” square paving tiles, you will need an 8’ by 8’ area. You will
need 64 tiles, 32 in a light color and 32 dark, but they don’t have to be the traditional black and white.

 

Next, dig out the area that will be the patio and add at least four inches of gravel. The gravel will need
to be compacted, but you can rent a compactor. After that, add 1/2 of your patio sand on top and rake
it to make sure that it is smooth. Now you can lay your tiles in the pattern of a chess/checker board.
When you are done, sweep more sand over to fill in the cracks.

 

You can easily make bean bags to use as checker pieces, but chess pieces will have to be marked to
assign their position. It is also possible to buy giant chess pieces.

 

DIY projects are sure to add even more flair and personality to your dwelling so start on yours today.
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