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IRS "Dirty Dozen" Tax Scams for 2015

WASHINGTON — The Internal Revenue Service wrapped up the 2015 "Dirty Dozen" list of tax scams
today with a warning to taxpayers about aggressive telephone scams continuing coast-to-coast during
the early weeks of this year's filing season.

The aggressive, threatening phone calls from scam artists continue to be seen on a daily basis in
states across the nation. The IRS urged taxpayers not give out money or personal financial
information as a result of these phone calls or from emails claiming to be from the IRS.

Phone scams and email phishing schemes are among the "Dirty Dozen" tax scams the IRS
highlighted, for the first time, on 12 straight business days from Jan. 22 to Feb. 6. The IRS has also
set up a special section on IRS.gov highlighting these 12 schemes for taxpayers.

"We are doing everything we can to help taxpayers avoid scams as the tax season continues," said
IRS Commissioner John Koskinen. "Whether it's a phone scam or scheme to steal a taxpayer's
identity, there are simple steps to take to help stop these con artists. We urge taxpayers to visit
IRS.gov for more information and to be wary of these dozen tax scams."

Illegal scams can lead to significant penalties and interest for taxpayers, as well as possible criminal
prosecution. IRS Criminal Investigation works closely with the Department of Justice (DOJ) to
shutdown scams and prosecute the criminals behind them. Taxpayers should remember that they are
legally responsible for what is on their tax returns even if it is prepared by someone else. Make sure
the preparer you hire is up to the task. For more see the Choosing a Tax Professional  page.

For the first time, here is a recap of this year's "Dirty Dozen" scams:

Phone Scams: Aggressive and threatening phone calls by criminals impersonating IRS agents
remains an ongoing threat to taxpayers. The IRS has seen a surge of these phone scams in
recent months as scam artists threaten police arrest, deportation, license revocation and other
things. The IRS reminds taxpayers to guard against all sorts of con games that arise during any
filing season. (IR-2015-5)
 
Phishing: Taxpayers need to be on guard against fake emails or websites looking to steal
personal information. The IRS will not send you an email about a bill or refund out of the blue.
Don’t click on one claiming to be from the IRS that takes you by surprise. Taxpayers should be
wary of clicking on strange emails and websites. They may be scams to steal your personal
information. (IR-2015-6)
 
Identity Theft: Taxpayers need to watch out for identity theft especially around tax time. The
IRS continues to aggressively pursue the criminals that file fraudulent returns using someone
else’s Social Security number. The IRS is making progress on this front but taxpayers still need
to be extremely careful and do everything they can to avoid becoming a victim. (IR-2015-7)
 







Return Preparer Fraud: Taxpayers need to be on the lookout for unscrupulous return
preparers. The vast majority of tax professionals provide honest high-quality service. But there
are some dishonest preparers who set up shop each filing season to perpetrate refund fraud,
identity theft and other scams that hurt taxpayers. Return preparers are a vital part of the U.S.
tax system. About 60 percent of taxpayers use tax professionals to prepare their returns.
(IR-2015-8)
 
Offshore Tax Avoidance: The recent string of successful enforcement actions against
offshore tax cheats and the financial organizations that help them shows that it’s a bad bet to
hide money and income offshore. Taxpayers are best served by coming in voluntarily and
getting their taxes and filing requirements in order. The IRS offers the Offshore Voluntary
Disclosure Program (OVDP) to help people get their taxes in order. (IR-2015-09)

Inflated Refund Claims: Taxpayers need to be on the lookout for anyone promising inflated
refunds. Taxpayers should be wary of anyone who asks them to sign a blank return, promise a
big refund before looking at their records, or charge fees based on a percentage of the refund.
Scam artists use flyers, advertisements, phony store fronts and word of mouth via community
groups and churches in seeking victims. (IR-2015-12)
 
Fake Charities: Taxpayers should be on guard against groups masquerading as charitable
organizations to attract donations from unsuspecting contributors. Contributors should take a
few extra minutes to ensure their hard-earned money goes to legitimate and currently eligible
charities. IRS.gov has the tools taxpayers need to check out the status of charitable
organizations. Be wary of charities with names that are similar to familiar or nationally known
organizations. (IR-2015-16)
 
Hiding Income with Fake Documents: Hiding taxable income by filing false Form 1099s or
other fake documents is a scam that taxpayers should always avoid and guard against. The
mere suggestion of falsifying documents to reduce tax bills or inflate tax refunds is a huge red
flag when using a paid tax return preparer. Taxpayers are legally responsible for what is on
their returns regardless of who prepares the returns. (IR-2015-18)
 
Abusive Tax Shelters: Taxpayers should avoid using abusive tax structures to avoid paying
taxes. The IRS is committed to stopping complex tax avoidance schemes and the people who
create and sell them. The vast majority of taxpayers pay their fair share, and everyone should
be on the lookout for people peddling tax shelters that sound too good to be true. When in
doubt, taxpayers should seek an independent opinion regarding complex products they are
offered. (IR-2015-19)
 
Falsifying Income to Claim Credits: Taxpayers should avoid inventing income to erroneously
claim tax credits. Taxpayers are sometimes talked into doing this by scam artists. Taxpayers
are best served by filing the most-accurate return possible because they are legally
responsible for what is on their return. (IR-2015-20)

Excessive Claims for Fuel Tax Credits: Taxpayers need to avoid improper claims for fuel tax
credits. The fuel tax credit is generally limited to off-highway business use, including use in
farming. Consequently, the credit is not available to most taxpayers. But yet, the IRS routinely
finds unscrupulous preparers who have enticed sizable groups of taxpayers to erroneously
claim the credit to inflate their refunds. (IR-2015-21)
 
Frivolous Tax Arguments: Taxpayers should avoid using frivolous tax arguments to avoid
paying their taxes. Promoters of frivolous schemes encourage taxpayers to make unreasonable
and outlandish claims to avoid paying the taxes they owe. These arguments are wrong and
have been thrown out of court. While taxpayers have the right to contest their tax liabilities in
court, no one has the right to disobey the law or disregard their responsibility to pay taxes. The
penalty for filing a frivolous tax return is $5,000. (IR-2015-23)

Additional information about tax scams is available on IRS social media sites, including YouTube
http://www.youtube.com/irsvideos and Tumblr http://internalrevenueservice.tumblr.com, where people
can search “scam” to find all the scam-related posts.

Follow the IRS on New Media
Subscribe to IRS Newswire
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Personal Loans & Personal Lines of Credit
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Community Shred Day

Mocse is proud to support Earth Day on April 22, 2015.  As part of our commitment to cut down on the
carbon footprint, we will hold our Community Shred Day, in partnership with Pacific Shredding, on
Saturday, April 25th.  The event will be held at our main branch located at 3600 Coffee Road in
Modesto from 9:30am to 12:30pm.  You can bring up to (5) grocery bag size containers for shredding.
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Community Involvement

Mocse Credit Union is proud to be a sponsor of Love Modesto on April 18, 2015.  Come join our staff
as we volunteer our time making a difference in the community we call home.

Love Modesto is helping to change the face and identity of Modesto while inspiring as many cities as
possible toward: a renewed love for their city, community wide volunteer days, ongoing volunteerism,
collaboration among leaders and involvement with neighborhoods, schools and foster care/adoption. 
For more information on this event and projects still available, please check out their website at
www.lovemodesto.com.   Together we can make a difference in our community!
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FHA Lowering Mortgage Insurance Premiums
The government recently announced that the FHA will lower the
cost of its mortgage insurance

Becoming a first-time homeowner is an important goal for many individuals and families. In a move that
could lower the cost of achieving this goal for many first-time homebuyers, the United States
government has recently announced that the Federal Housing Administration (FHA) is going to lower
its annual insurance premiums. 

 

FHA mortgage insurance is created in order to protect lenders in the event that a borrower defaults on
a loan. The new FHA annual insurance premiums will be 0.85 percent, down from a previous 1.35
percent. This move could improve the housing marking by expanding lending prospects for
creditworthy borrowers who seek an FHA loan.

 

"Too many creditworthy
families who can afford --
and want to purchase -- a
home are shut out of
homeownership
opportunities due to today's
tight lending market," said
the White House.

 

Estimates about the
expected savings that this
reduction will create ranges
from approximately $80 a
month to around $900 a
year for the average
first-time homebuyer. This
dramatic reduction could
have a huge impact on the
pool of prospective
homebuyers who are able to
make their dream a reality.

 

“The White House estimates
that the lower premiums will enable up to 250,000 new buyers to purchase a home,” states Chris
Isidore from CNN Money.

 

Isidore also believes that this move by the government is an important one to prospective homebuyers
who have low income or that can be considered higher risk borrowers.







who have low income or that can be considered higher risk borrowers.

 

 “As private lenders tightened their lending standards, FHA-backed loans became the only mortgages
available to many of those buyers, given their tiny down-payment requirements and easier credit-score
hurdles,” states Isidore.

 

These savings have the potential to make home ownership more affordable across the board, not just
for first-time homebuyers. It will also be possible for existing homeowners to achieve savings by
refinancing into an FHA loan, and the savings for these refinancers is expected to be roughly the
same as for people taking out their first mortgage. 

 

"This action will make home ownership more affordable for over two million Americans in the next
three years," said Julián Castro, U.S. Department of Housing and Urban Development Secretary.
"Since 2009, the Obama administration has taken bold steps to reduce risks in the mortgage market
and to protect consumers. These efforts have made it possible to take this prudent measure while
also ensuring FHA remains on a positive financial trajectory. By bringing our premiums down, we're
helping folks lift themselves up so they can open new doors of opportunity and strengthen their
financial futures."

 

Homeownership is closer than you think. Stop by today to see all the options we have available so you
can get the house of your dreams.
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How Do Taxes Change After You Retire?
Basic information about taxes and new retirees

Retirement is a time of tremendous changes, some expected and some surprising. Although it is
obvious that the way you pay your taxes and the tax benefits you receive will change due to your
change in working status and income, many people on the verge of retiring are unsure of what to
expect. Here is a basic outline of what you can expect when you first retire. 

 

Changes will begin to arise when it is time to report your income to the IRS. When you were working,
you received a Form W-2 and used an individual income tax return to report your wages. Most people
used a Form 1040 to report their individual income tax returns. If you were self-employed as a
contractor, a subcontractor or a worker completing independent projects, you may have used other
forms in addition to the Form 1040, such as Form 1099-MISC, Miscellaneous Income.

 

“You reported your income by attaching a Schedule C or C-EZ to your Form 1040 and your
self-employment tax on Schedule SE,” states the IRS. “After you formally retire, you would do the
same if you continue to
receive these types of
income.”

 

After retirement, you may
receive a Form SSA-1099
for your social security
benefits. In place of a Form
SSA-1099, you might
receive a Form 1099_R for
pension income, or you may
receive both. These types of
retirement incomes will all
be reported on your Form
1040, where you will also
report any other income you
received during the previous
tax year. 

 

The taxable income to be
reported includes a variety of
things like military retirement
pay, work bonuses, certain
awards from work, income made through gambling, alimony, unemployment compensation and
prizes. It also includes a portion or all of your Individual Retirement Accounts (IRAs), pensions and
annuities. Depending on your filing status and income, you may be taxed for a portion of your social
security benefits. This list is by no means exhaustive, which is why it is best to clarify with your tax







professional. 

 

Some examples of income that is not taxable are veteran’s benefits, worker’s compensation and cash
rebates received from an item you bought either from a manufacturer or dealer. You also will not be
taxed for certain disability payments that are due to government or military related incidents. 

 

One tax benefit that comes from retirement is that you will be able to make a larger standard
deduction when you turn 65. The jump in allowable standard deductions between ages 64 and 65 is
dramatic. For 2015, it will be possible to take a standard deduction of $6,300 at age 64 compared to
$7,850 at age 65. 

 

“The extra $1,550 will make it more likely you’ll take the standard deduction rather than itemizing and,
if you do, the additional amount will save you almost $400 if you’re in the 25% bracket,” according to
Kevin McCormally from Kiplinger. “Couples in which one or both spouses are age 65 or older also get
bigger standard deductions than younger taxpayers.”

 

There is also a tax break for deducting medical expenses for retirees that lasts until 2017. Until that
time, if people age 65 or older itemize their qualifying medical costs, and the itemized total exceeds
7.5 percent of their adjusted gross income, they can deduct the amount that represents that excess. 
Comparatively, people under that age have to have an itemized total that is more than 10 percent of
their adjusted gross income, making it harder to achieve a deduction. 

 

Don’t forget about your IRA once you retire. If you have a working spouse, he or she can still
contribute to your IRA if you are over the age of 50, which most retirees are. For Roth IRAs, there isn't
an age limit to how long your spouse can contribute, but for a traditional IRA, the limit is when you
reach 70.5.

 

When you were working, your employer most likely took care of collecting your taxes in the form of
paycheck withholdings. When you are retired, however, it is up to you. You technically must pay taxes
as you earn income throughout the year, so you can’t just wait until April 15. You can pay your taxes
using one of two methods: withholding or quarterly estimated tax payments. 

 

The IRS has created a brochure to help new retirees navigate the changes in taxes. It includes
information about the differences between paying by withholding or by quarterly estimated tax
payments. This brochure can be found at .
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Are You Still Paying Off Your Holiday Shopping?
There's a better way for next year

December holidays are a joyous time — spending time with family and friends, making your home
festive with decorations and most of all, giving gifts to your loved ones. 

 

According to a 2014 survey by the National Retail Federation, about 38 percent of consumers planned
to use credit to purchase their holiday gifts. But while it feels better to give than to receive, it won’t
lessen the sting of seeing that credit card bill in the mail once the holidays are over.

 

"This is a wonderful time of year," says John Heath, directing attorney at LexingtonLaw. "But you need
to make sure you're not
cutting into your own
financial obligations buying
gifts for othe rs."

 

In the case of some, holiday
debt can last longer than
you might like. The good
news? There are many
ways to take control of your
bills and make them
disappear quickly and
efficiently. Be prepared for
next year and try one of
these ways to save money
and painlessly pay off your
holiday shopping once and
for all:

 

Pay attention to credit
card details 

If you’re a frequent credit
card user, it’s important to focus on the fine print for whether they entail circumstances that could
generate higher charges or annual fees. For example, new Macy's cardholders receive 20 percent off,
but the savings max out at $100. They also have an annual percentage rate of 24.5 percent for
purchases on its card, which means the discount may not be financially worth it should you carry a
balance beyond a month or two. 

 

However, cards with zero percent interest on purchases for a year or more can save you money in
the long run. But just keep in mind that one late payment can result in the end of the interest rate







grace period, which can wipe out your initial savings. 

 

"Often, if the balance is not completely paid off prior to the expiration date of the time period, a high
interest rate is charged going back to day one," explains Ray Benton, a certified financial planner
based in Denver. 

 

Focus on the highest interest rate card first 

When you have a balance on more than one credit card, most people tend to simply pay the minimum
amount due on the accounts, or pay off an equal amount among accounts. 

 

“It will be hard to get out of debt for the long term that way,” says Kasey C. Gahler, a Texas-based
certified financial planner. “You want to have a laser focus on the highest interest rate first. Once that
is paid off, go to the next highest rate.” The bill with the highest interest rate is costing you more
money, and ridding that as soon as possible will save you more in the end.

 

Utilize the “snowball method" 

Invented by Dave Ramsey, radio host of “The Dave Ramsey Show” and personal finance author, the
“snowball” strategy involves making minimum payments on each debt beginning with the lowest one.
Once you pay that off, you begin on the next smallest debt until that one’s demolished, and repeat
until you’re through. 

 

“List your debts in order of smallest payoff balance to largest,” says Ramsey. “Every dollar you can
find from your budget goes toward the smallest debt until it disappears. A thousand dollars can
eliminate that nagging $52 medical bill or that $122 cell phone bill from eight months ago.” By starting
small, you build a holiday debt-payoff momentum that “snowballs” to larger debts.

 

Pay your tax return forward 

"Most people want to spend their tax refund on going to Disneyland or whatever,” says Ellie Kay, a
family financial expert. But by filing early and receiving your refund, you can put the money toward
your holiday debt, which in turn will free up money that you would’ve been otherwise spending paying
down your credit cards. If you receive a large enough tax return, you may even be able to demolish
your holiday debt in one swipe. 

Make small sacrifices 

Do you frequent Starbucks each morning? Go out to eat more than once a week? If that’s the case,
you might be surprised at how eliminating unnecessary spending in small ways can make paying off
your holiday debt that much more attainable. 

 

“If you sacrifice Starbucks for a month, you can save a couple hundred (dollars),” Kay points out. “If
you make double batches of casseroles and freeze the second portion, you've got the convenience of
eating out without the expense.” Get creative and determine the best ways to save a little bit here and
there to be put toward your balances.

 

Set a realistic budget for next year

If you’re finding yourself in a holiday debt pickle year after year, it’s a good idea to plan ahead. 

 

“Take a couple of minutes to go through what you spent this past holiday season, and tally it up,” says
Gahler. “Then divide that total by the remaining months of the year, and try to build it into your budget
to put that amount away each month.” That way, you’re saving for the holidays all year long, and come
December, you’ll have a good chunk of change purely for holiday spending. 



 

Start saving now so you can enjoy a holiday season without racking up the debt.
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The Best-Selling Cars in America
These models are popular for a reason

When a vehicle is a perennial best-seller, it didn’t happen by accident. Each of the vehicles that
appear in the top-10 list holds a wide appeal for buyers looking for safe, reliable and convenient
transportation. Here are three vehicles: a mid-size sedan, small SUV and a pickup that frequent the
American roads. 

 

Toyota Camry 

 

The Camry is the best-selling car in America for the 12th straight year, but that didn’t stop the
engineers at Toyota from drafting an all-new model for the 2015 model year. With an MSRP starting
at $22,970, the newest Camry is an excellent choice for buyers looking for a vehicle with a rock solid
reputation for reliability. 

 

With a four-cylinder engine that can achieve up to 35 mpg highway, an available V6 that pumps out
268 horses, or a super-fuel efficient Hybrid model, the Camry offers something for everyone. And with
its recent redesign, and plethora of convenience and safety features, don’t expect sales of the Camry
to slip anytime soon. 

 

"For the last 12 years, the sales crown has been Camry's to lose, and the competition from Honda,
Mazda, Kia, Hyundai, Chrysler, Ford and others - to say nothing of compact and midsize crossovers -
has gotten stronger than ever,” according to AutoBlog. “But after driving the 2015 Camry, we'd say
that this Toyota's spot at the top of the charts seems as secure as ever. For now."

 

Honda CR-V

 

The CR-V is one of three Honda models that appears on the top-10 list (the Accord and Civic being
the other two), and for buyers who put their focus on practicality and utility, you can’t do much better.
With major enhancements for the 2015 model, the CR-V was named Motor Trend’s 2015 Sport/Utility
of the Year ®, as well as the top spot in US News “Affordable Compact SUV’s” list.

 

Starting at an MSRP of $23,445, the CR-V puts a major emphasis on value and safety with a rearview
camera, Bluetooth HandsFreeLink and SMS Text function, all added as standard equipment. And with
a maximum of over 70 cubic feet of cargo capacity, the CR-V is ready for nearly anything you throw its
way. 

 

 “Honda's CR-V is already known for its efficiency and utility and the 2015 CR-V enhances those







qualities,” according to Edmunds. “The refreshed 2015 Honda CR-V gets a new engine and
transmission aimed at further improving efficiency plus new safety, comfort and convenience features.
If you're shopping for a top-shelf compact SUV, the CR-V remains one of your best bets."

 

Ford F-150

 

Named the North American
Truck/Utility of the Year, and
the best-selling truck for 37
consecutive years, the Ford
F-150 is all-new for 2015.
Starting at an MSRP of
$25,420, the biggest news
for the 2015 F-150 is a
700-pound weight reduction
that results in improved fuel
economy and dent and ding
resistance. 

 

America’s best-selling truck
is available in a slew of trim
levels, from the entry level
XL to the luxurious Platinum,
and four engines are
available with two critically
acclaimed EcoBoost
models, too. The F-150
features best-in-class towing and payload, as well as cutting edge technology and features like a
360-degree camera and the all-new BoxLink system. 

 

 “The latest F-150 rises to the occasion, offering excellent capabilities, great gas mileage, an
impressive new engine, a dramatically improved interior and a wide range of new high-tech gadgets,”
said AutoTrader. “Yes, it's true that the 2015 Ford F-150 may not look very different from last year's
model, but we can assure you that it's fully redesigned and worthy of a spot at the top of your
shopping list." 

 

When you purchase any vehicle, you do your research. However, picking out the right loan is just as
important as the price you pay. Stop by today to see all of the loan options we can provide for you.
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Five Spring Cleaning Tips
Tricks to making spring cleaning less daunting

It’s almost spring time, and that means you’re ready to shake off those winter doldrums with a little
house cleaning and yard managing, right? If you just let out a groan, you might need a little motivation
to help you get started.

 

“For many, performing a
deep and thorough spring
cleaning can often be
overwhelming,” says Marie
Stegner, consumer health
advocate for Maid Brigade,
the leading maid
service company.

 

Luckily, there are ways to
make the process a little
more manageable. Follow
these steps to help you kick
start your spring cleaning —
and feel good about it:

 

1. Make a list of rooms - It
sounds simple, but by listing
out each room of your house
or apartment — including
those that tend to be
forgotten about, like the
utility room, laundry room,
garage and closets — it makes it easier to determine the tasks for each. Once you have your list, walk
through each room and write down the duties that need to be taken care of. These are likely things
that don’t get done on a daily basis, such as washing the windows, scrubbing the baseboards or
cleaning behind furniture.

 

2. Divide and conquer - Cleaning takes time — especially if it’s a good, deep clean — so there’s no
need to rush it. Take a look at the list you wrote and create a schedule of when you’ll do what. The
key here is to be realistic. No one can properly clean an entire house in a day from floor to ceiling, and
there’s no rule that says you must have it all done by a certain time. Try estimating how long each task
will take you, and how long you want to spend cleaning each day. Then decide which days you’ll do
what task in what room, and make a schedule.

“It's a date with yourself," says Michelle Passoff, a New York City ‘clutter consultant.’ "That means no







television, no phone calls, no repairmen, no interruptions." It’s also important to schedule breaks in
between tasks to avoid feeling burnt out.

 

3. De-clutter before cleaning - “There's something about spring that makes us want to clean, but the
job can be overwhelming," says Passoff. "Especially if you've got so much clutter that it's getting in the
way of what you need to clean."

One of the easiest ways to go about de-cluttering is to purchase three different plastic bins and label
them “keep,” “toss,” and “donate/sell.” You might be surprised at how much that clears out clutter.
When you go through your “keep” items, think about better ways of storing and organizing these
items. For example, if you’ve compiled a lot of DVDs that were scattered on the ground of the kid’s
play room, is there a bin or decorative basket you can store those in?

 

4. Download an app - There are a number of apps that you can download to help give you the
motivation to tackle your spring cleaning. For example, there’s “Tody,” which allows you to designate
areas in your home you’d like to clean, and how often the task should be performed. There’s also
“BrightNest,” which lets you know of all the tasks, chores, upgrades and more you can do around your
home. In addition, check out “HomeRoutines,” “EpicWin,” and “Chorma”— the latter especially if
you’re dividing the spring cleaning amongst your family members. 

 

5. Reward yourself - For each task you complete, treat yourself to something you enjoy. It could be
something simple, like a glass of wine or an episode of your favorite TV show, or something even
more indulgent like a new pair of shoes or a trip to the spa. When you’re cleaning, knowing that
there’s a reward at the end, you’re more likely to get the job done. Plus, rewarding yourself helps
keep you motivated and have more incentive to get back to work. 

 

Follow these tips and you’ll be on your way to a more clutter free tomorrow.
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Find Paradise in Key West, Florida
Your luxury Floridian vacation awaits

There’s a place to get away from it all. It’s a place with palm trees that line the streets, bounded by
natural beauty and cultural diversity. It’s home to historic attractions, like mansions of some famous
names, where you can go fishing, play golf and shop by day, and roam open-air bars, pubs and
world-class restaurants by night. It’s where fine dining abounds, whether in a restaurant or sunset
cruise, and lodging is chic and exquisite.

 

This and more can all be found in the modern island of Florida’s Key West, and it’s your next
destination for a luxury vacation.

 

Where to stay

 

With such a vast selection of luxury resort hotels available, figuring out where to stay won’t be a
problem. For starters, there’s the Pier House Resort & Spa, the first full-service hotel in Key West.
Wake up in a suite just steps from a private beach, enjoy a tropical cocktail at the beach bar, treat
yourself to a massage or facial at the spa or dine on island-inspired cuisine at the attached
HarbourView Café. 

 

Another lodging option is
The Reach, a Waldorf
Astoria Resort, which offers
the only natural beach on
the island right in the
backyard, and a private
balcony in each room. The
resort is located just one
block away from the exciting
attractions and nightlife
found on Duval Street, and a
few minutes from
world-class deep-sea
fishing, scuba diving,
snorkeling and parasailing.

 

Close to the historic district
of Old Town Key West is
Key West’s finest hotel and
vacation rental, the
Marquesa Hotel. A
compound of four buildings among an interior garden and two swimming pools, this quiet retreat is







perfect for those looking for an upscale, private getaway with delicious, high-quality food and
unmatched service.

 

What to do

 

Wherever you stay, Key West abounds with vivid attractions, sights and exciting ways to spend your
days. Do you love all types of water sports? Choose from snorkeling, parasailing, jet skiing, sunset
sails and even dolphin watching. Rent a boat at Houseboats of Key West or take a breathtaking
excursion via a Schooner from Classic Harbor Line.

 

You can also take a dolphin tour with Best on Key West or make some interesting discoveries scuba
diving or snorkeling at the Nine Foot Stake. No matter what your water sport of choice, the island's
Historic Seaport district can help you plan your water-sport extravaganza.

 

End your day on the water with more water: by taking a sunset cruise aboard the Catamaran Echo
(downtown in Old Key West at the Key West Bight). Take in the spectacular views as you enjoy
champagne and wine and nosh on gourmet cheese. Sunset Watersports also offers a nighttime
champagne cruise, with beer, wine, champagne, and tasty island favorites like fried fish, roast pork,
plantains, and more, plus live entertainment and dancing.

 

History buffs will love learning about the abodes of the late literary leaders and songwriters like Ernest
Hemingway, Tennessee Williams, Elizabeth Bishop, Robert Frost and Jimmy Buffett, among others
(Hemingway’s Key West home is now a registered National Historic Landmark). You may also enjoy
trolling the dozens of galleries Key West has to offer (Audubon House, Alan S. Maltz Gallery or
Kalypso Gallery to name just a few) for some unique modern art treasures by a number of Key West
artists.

 

Just want to go sightseeing? Hear and see it all aboard with Old Town Trolley Tours, which visits 12
stops and 100 points of interest, or on the World Famous Conch Tour Train, a 90-minute historic
sightseeing tour. Love to golf? Hit the links at Key West Golf Club, the only Caribbean-style golf
course in the country. Enjoy nature? The Key West Butterfly & Nature Conservatory was voted the
No. 1 attraction in Key West by People's Choice Awards.

 

Where to eat

 

Of course, with any vacation, the food is always of the upmost importance. Luckily, there’s no
shortage of delicious places to dine in Key West. If you love European food, make a reservation at
Martin’s on Duval Street. Feeling some surf ‘n’ turf? Prime Steakhouse on Caroline Street provides an
elegant ambiance for delicious seafood and meat. Craving Caribbean food? The Hot Tin Roof on
Duval Street is a charming seaside eatery with open-air patios and a wealth of Latin American dishes.

 

For night owls, Nine on Five offers a late-night wine bar or check out the vino at Grand Vin Wine Bar.
Going out for a special occasion? Dine in a Victorian mansion with a garden and porch at Grand Café
on Duval Street.

 

No matter where you stay, what you do or where you eat in Key West, one thing’s guaranteed: This
will be the getaway of a lifetime.
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Five Myths About Buying a Home
Ignore these common myths about home buying

Buying a home can be a difficult process to pin down. Is it always better to buy than rent? How much
do you really need to put down? To shed some light on this perplexing concept, here are some
common myths associated with it — debunked.

 

Myth #1: It makes more sense to buy a house than rent. 
Not always. While it’s true that buying a house helps people build equity over time, being a
homeowner comes with lots of other expenses that renting doesn’t necessarily bring. In addition, in
some cases, the first few years of paying the mortgage can result in only interest charges paid rather
than paying down the loan — and that means sometimes buyers might not have as much equity as
they think. It’s a good idea to evaluate your personal situation to see if buying is right for you instead
of basing it off what other people deem the right choice.  

 

Myth #2: You must put
down 20 percent.
Sure, putting down a 20
percent chunk of the home
is ideal, but you don’t
necessarily need that to
purchase a home.
Realistically, few people can
afford to do that. However,
when you put down less
than 20 percent, you’ll have
to pay private mortgage
insurance (PMI) until your
equity reaches 20 percent.
In addition, FHA and VA
programs typically only
require payments between
zero percent and 3.5 percent
when you qualify. And, some
lenders have even begun to
provide piggyback loans,
where those with strong
credit and low
debt-to-income ratios qualify
for a second loan toward the
down payment. 

Myth #3: Taxpayers can always write off the entire mortgage interest.
Most of the time, yes, people can use the interest they pay on their mortgage loan as a tax deduction,
but the value of it may not be as much as you’d hoped. 







 

“The value of the deduction is really just the extent that it plus other ‘itemized deductions,’ like state
and local taxes and charitable contributions exceed your standard deduction, which is currently $6,100
for individuals and $12,200 for married couples filing jointly,” explains Liz Davidson, CEO of Financial
Finesse, the leading provider of unbiased financial education for employers nationwide. “However, the
average mortgage interest rate in the U.S. is currently around 4.5 percent and the average loan
balance is just under $150,000. Even if the entire annual payment was interest, at $6,750 per year it
wouldn’t exceed the standard deduction for a married couple.”

 

Myth #4: You only need to save enough for a down payment. 
Having a secure down payment is a good start, but it’s also important to keep in mind closing costs,
which can be near 2-5 percent of your home’s purchase price. Also, many people buying homes tend
to want to fix up certain areas before moving in, including repairs or improvements. And don’t forget,
that house needs to be furnished. Perhaps most important, it’s wise to have enough money in the
bank to cover 3-6 months of expenses, in case an emergency or something else comes up.  

Myth #5: You don’t need to get a home inspection if the house appraises well. 
It’s great if the home appraisal goes well, but it’s an entirely different process than a home inspection.
While an appraisal estimates the home’s value, an inspection assesses the home’s condition. And
that means that even if your home appraises for the sale price or higher, there could potentially still be
unsafe elements or things that need to be repaired. The good news is that in some cases, buyers can
negotiate with the seller to have certain items fixed. So in general, it certainly pays to have your home
inspected, no matter whether the appraisal goes well.

 

Buying a home is one of the most costly things you will ever do, so make sure you do your research,
and be sure to contact us if you have any questions.
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