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Member Security 

Protecting member's accounts and card security is a priority for Mocse Credit Union.  During the
holiday season there is usually an increase in Fraud, Phishing and SMishing scams.

Recently, members reported receiving Phishing calls over the Thanksgiving Holiday weekend. 
Members were told that their Visa cards had been "blocked" or "frozen" and to provide their full credit
card numbers to unblock their Visa card.  These calls were not from Mocse and we would never
contact you and request that you provide your full credit card number.  Please notify the credit union
immediately if you have received or responded to phone calls where you've provided your credit card
information or account information.

Our website provides more information on member security by clicking here or you can contact the
credit union directly at 209-572-3600. 
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Visa Credit Limit Increase
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Christmas Holiday Closure

 

Mocse Credit Union will be closed in observance of the Christmas Holiday. 

Christmas Eve - December 24, 2014  Close at Noon

Christmas Day - December 25, 2014  Closed

Sonora Branch will be closed both
Christmas Eve and Christmas Day 
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New Year's Holiday Closure

 

The Credit Union will be closed in observance of the New Year's Holiday

New Year's Eve - December 31, 2014
Close at 3:00pm

New Year's Day - January 1, 2015
Closed 
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Are Scholarships Federally Taxed?
Determining how scholarships, fellowships and educational grants
are taxed

If you or your child recently received a scholarship to attend school, the news likely brought a lot of joy
with it. It may also have brought some questions, like will you need to report the money as income
and pay federal taxes on it? The following information can help you clear up the confusion.

 

First, it’s important to know that, in general, state and federal educational grants are lumped together
with scholarships and fellowships for tax purposes. Whether or not you owe federal taxes on a sum
received from one of these sources depends on what type of education you’re pursuing and what the
money is used for. So when is it tax-free?

 

“Here’s the easy rule: a
scholarship, fellowship or
grant is tax free only if you
are pursuing a degree at an
eligible educational
institution and you use the
scholarship or fellowship to
pay qualified education
expenses,” states Kelly
Phillips Erb, Forbes
contributor. “If you are not
pursuing a degree, the full
amount is subject to tax.”

 

If the scholarship you
receive was won in a
contest, it will be taxed
unless there is some other
reason why you have
tax-exempt status for it.
Similarly, athletic
scholarships are also subject
to taxes.

 

The money you use to pay for tuition and things needed for your courses, such as books will not be
taxed. Other expenses that are not taxed include certain supplies needed for class and items that the
school requires students to purchase. 

 

“Money for anything else not required for enrollment, including housing and travel, is taxed as income,”







“Money for anything else not required for enrollment, including housing and travel, is taxed as income,”
states Kimberly Lankford from Kiplinger.com. “And any scholarship money received as payment for
services, such as teaching or assisting in a lab, may be taxed.”

 

There are a few cases when certain scholarship or fellowship money that is received in payment for
services will not be taxed.

 

“Exceptions apply if you receive funds under the National Health Service Corps Scholarship Program
or the Armed Forces Health Professions Scholarship and Financial Assistance Program,” states
Phillips Erb. “Additionally, payments you receive for education, training, or subsistence under any law
administered by the Department of Veterans Affairs (VA) are tax free.”

 

Although you may be disappointed to learn that what you thought was free money does come with
some tax strings attached, there is a silver lining. When scholarships are taxed, it’s typically at the
student’s rate and not at the higher rate of the parents.

 

If you don’t owe federal income taxes on your scholarship, and you have no other income, you won’t
need to send in a federal income tax return. However, you will likely need to report any taxable portion
of your scholarship. It can be confusing to determine exactly which portion is taxable, which is why
speaking to a tax professional is advisable. 

 

Furthermore, keeping good records is necessary because schools don’t always have to issue W-2
forms.

 

“And remember: no double-dipping,” cautions Phillips Erb. “You can’t exclude fellowships and
scholarships from income and then deduct them as educational expenses.”
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Buying a Used Car from a Private Seller
Tips to keep in mind as you search for your new pre-owned vehicle

If you’ve decided that it’s time to buy a new car – whether you have a new driver in the family or
you’re just ready for a change and perhaps an upgrade – but you don’t want to deal with buying from a
dealership, there are plenty of private sellers that have used vehicles for sale. However, knowing what
to look for as you shop and knowing the signs of a less than trustworthy seller could make the
difference between enjoying a new used car or getting stuck with a money pit. Here are some tips to
help.
 
“Buying a used car from a private party can score you a deal - often discounts of 15-20 percent when
buying from a private seller over a dealership,” states Angie Fisher of AutoWeek.com. To avoid
signing on a deal that could turn out to be too good to be true, Fisher goes on to offer some things to
consider as you search.
 
Ask the right questions.
Regardless of the car’s mileage –
low or high – it’s important to ask if
it has been in any accidents and
how severe. Ask for maintenance
receipts to show if the car has
been well cared for. Ask if the
seller is the original owner and if
not, how much they know about
who they purchased the vehicle
from. Finally, always ask why they
are selling; if they can’t seem to
give you a straight answer, be
careful about moving forward.
 
Know what to look for when
inspecting the car. As you look
over the prospective vehicle, keep
an eye out for evidence of repairs,
maintenance or required repairs.
Some things to look for include worn tires, bent wheels, oil leaks, missing body fascia, dull paint, etc.
All of these could be signs for maintenance. If you spot any of these, ask the seller about the history
and gauge their reaction.
 
Request specific documentation. Ask for a bill of sale that includes the vehicle identification number
(VIN number), make, model, selling price, mileage and any agreements that you and the seller have
discussed.
 
Research the vehicle’s value. While Kelley Blue Book can be a helpful tool, there are other ways to
determine a fair buying price for the vehicle. Look on local websites and in the local paper and see
what vehicles of the make and model are selling for. You can also try calling a local auto dealer and
give them your prospective vehicle’s description; ask them what the trade-in value would be. Use this
information to calculate where you think your first bid should be.







 
When it comes to purchasing a new used vehicle, there are pros and cons to buying from either a
dealership or a private seller. Whereas a dealership will have their own policies and hoops to jump
through, “a private party seller is an individual just like you,” states an article from JDPower.com.
“…someone who owns a vehicle that they need to sell, and who is likely selling the vehicle themselves
in order to extract maximum value for it.” Some of the benefits of buying from a private seller include: 

Lower costs. There are four values for a used vehicle: retail, private party, trade-in and
certified pre-owned. The private party value typically tends to remain on the lower end of the
scale when it comes to vehicle costs since the seller isn’t concerned about overhead; they are
also typically more flexible on the price as they’re eager to sell their vehicle.
No games. Private party sellers are generally in more of a rush to sell their old vehicles. If they
see that you’re a serious buyer, they may be more likely to want to complete the transaction
with you as quickly as possible. 

If you have questions about purchasing a pre-owned vehicle, or other financial questions, stop by your
local branch where a financial professional is ready to help.
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Penny Stocks 101
What everyone should know before investing in penny stocks

If you’re new to the world of investing and excited by the prospects of the stock market, you may be
curious about penny stocks. Although the potential for profit can be very high, and therefore tempting,
so is the potential for fraud. Here are some things you should know before you get involved in penny
stocks. 

 

Many people looking to first dip their toes in investing are drawn to the stock market because they can
begin trading on their own without going through a broker. These new investors are also typically
drawn to inexpensive options, like penny stocks, because they offer the opportunity to quickly grow a
small investment. 

 

“With as little as $100, you
can get a lot more shares in
a penny stock than a blue
chip that might cost $50 a
share,” states Investopedia.
“And, if the two blue chip
shares you bought went up
$1 you'd only make $2,
whereas if 100 shares of a
$1 stock went up a $1 you
would double your money.”

 

So what exactly are penny
stocks? Penny stocks are
defined by the Securities &
Exchange Commission
(SEC) as stocks with shares
that trade for less than five
dollars each. They can also
be called micro-cap stocks,
when they are categorized
based on their low market capitalization. Many experts caution that penny stocks are particularly
vulnerable to fraud, which is a fact that investors should be aware of. 

 

There are many reasons why penny stocks might be targets for fraud. The first reason is that there
may not be sufficient information about the current and historic performance of the stock available to
the public to allow people interested in trading determine how legitimate it is. This murky pool of
information is perfect for scammers who want to hide shady dealings. 

 







“Companies listed on the pink sheets are not required to file with the Securities and Exchange
Commission (SEC) and are thus not as publicly scrutinized or regulated as the stocks represented on
the New York Stock Exchange and the Nasdaq,” states Investopedia. “Furthermore, much of the
information available about micro-cap stocks is not from credible sources.”

 

The fact that the information that is available should be treated with suspicion is a very important thing
for potential investors to keep in mind. 

 

“Few seasoned analysts follow penny stocks, financial information is scarce, and many supposedly
unbiased reports are actually written by paid promoters,” states Kathy Kristof from Kiplinger’s Personal
Finance. “The SEC doesn’t list enforcement actions based on market capitalization, but the agency
has shut down hundreds of suspicious stocks in the past year.”

 

Although finding accurate information about penny stocks can be tricky, an obvious fact about them is
that they can be very hard to resist, even for investors who have been burned by them in the past. The
fact that even experienced investors are enticed by penny stocks shows that there is still the potential
for profit, despite the risk.  

 

“Of course, plenty of legitimate outfits with tiny share prices — so-called micro caps — eventually
grow into bigger concerns and reward shareholders,” reports Kristof. “On average, about 50 firms
graduate to larger exchanges each year,” says Cromwell Coulson, CEO of OTC Markets Group. He
says his exchange tries to “curb fraud by making financial information more readily available and by
adding a skull-and-crossbones warning to a company’s listing when the exchange learns that the
stock is the subject of an email campaign.”

 

In addition to watching out for these skull-and-crossbones warnings, there are other ways to help
determine if a penny stock is a good investment. While it is impossible to guarantee that a specific
penny stock is not fraudulent or susceptible to future fraud, there are some important steps to take
before considering purchasing shares. 

Visiting the SEC’s website is the best place to start your research. Kristof recommends that you use
the SEC’s website to look at the company’s 10-Q quarterly report, 10-K annual report and Form 8-K
filings. Although completing this research on your own is a good start, talking to your financial advisor
can also set your mind more at ease.

Mocse Credit Union • 209-572-3600 • https://www.mocse.org/ 

 



 

The Best Affordable Vehicles for Poor Weather
Climates
These vehicles make weather one less thing to worry about

With all of the impressive technologies available today, it’s kind of amazing to think that the weather is
still something that can wreak such havoc on our lives. Winter blizzards, torrential rains and even road
hazards can make our daily commutes far more adventurous than we expect. But the right vehicle can
help alleviate some of those concerns. 

Jeep Grand Cherokee

As the most awarded SUV
ever, it’s no surprise to see
the Grand Cherokee on this
list. There are three
available four-wheel drive
systems: Quadra-Trac I ®,
Quadra-Trac II® and
Quadra-Drive® II (the latter
with class leading capability
and an Electronic Limited
Slip Differential). There is
also a feature called
Selec-Terrain traction
control that lets you choose
from Auto, Rock, Snow,
Sand and Mud to custom
tailor your drive to the
conditions, as well as
Quadra-Lift air suspension
that raises and lowers the
Grand Cherokee for easier
entry and exit. 

There are three engine
options, too, ranging from
the award-winning 3.6-liter
V6, to the powerful HEMI V8 and the 3.0-liter EcoDiesel that provides a whopping 420 lb/ft of torque
while giving back up to 30 mpg highway, and a 730-mile range. Towing is rated up to an impressive
7,400 pounds. There are also a slew of winter busting features including High Intensity Discharge
headlights, heated front and second row seats and a heated steering wheel. 

Subaru Legacy

The Legacy has been redesigned for 2015, but retained all of the things that have made it a favorite
for those who want a midsize sedan that can conquer the worst winter has to offer. All models come
standard with Symmetrical All-Wheel Drive, a feature that almost no other competitor in the segment
offers, and is also available with the EyeSight driver assist technology that sounds an audio warning,
and a visual warning, to get you to react, and can even stop the car by itself. The Subaru STARLINK







infotainment system and Bluetooth technology help you keep your eyes on the road, too. The Legacy
also has one of the best safety records in the industry today, and was named a “2014 Top Safety
Pick+” from the Insurance Institute for Highway Safety (IIHS). 

"Although not without its faults, the 2015 Legacy remains the only vehicle in the segment to offer
standard all-wheel-drive while still returning up to 36 mpg on the highway (on par with most
front-wheel-drive competitors),” according to Kelley Blue Book. “This unique powertrain story coupled
with a higher-quality interior, attractive pricing, and relevant in-vehicle electronics have elevated the
Subaru Legacy into a genuine competitive posture with entrenched nameplates like Camry, Accord
and Altima." 

Ford Edge

If you’re looking for a vehicle that can handle both the weather, as well as your family, the Ford Edge
is a great choice. The Edge was named by US News as a Best Cars for the Money Winner and was
reviewed by Autotrader as a “sleek, two-row crossover SUV that does just about everything right.”  

Available in four models (SE, SEL, Limited and Sport), the Edge can be equipped with one of three
engines, a 3.5-liter V6, a 2.0-liter EcoBoost turbocharged four-cylinder that gets up to 30 mpg highway
and a 3.7-liter V6 that cranks out 305 horses. Intelligent Active All-Wheel Drive helps maintain control,
regardless of the weather outside, and safety features like Adaptive Cruise Control, Forward Collision
Warning with Brake Support and Blind Spot Information System with Cross Traffic Alert help keep you
out of trouble.

There are plenty of smart options that can help you stay safe this winter, but regardless of what you
choose, stop by and let us help you with the financing.
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DIY Projects for a Cozy Home
Easy ways to keep your home cozy 

Even if you don’t live in a region where winters hit extreme low temperatures, this time of year still
tempts us to layer on soft clothing and snuggle up in a cozy room with our families. If your house
doesn’t currently have the cozy atmosphere you desire, it is easy to create that feeling with one of
these projects: 

Add a Mix of Textures

One of the simplest ways to add an instant feeling of coziness to a room is to add a mix of textures
and make sure that there is plenty of softness in each reach of each sitting area. Don’t keep your extra
blankets in a linen closet, fold them to display next to each chair and couch so that your family and
visitors are more tempted to make use of them. Be sure to mix the textures within each stack to create
a feeling of warmth and depth in the room. For example, you can add a stack that contains a knit,
fleece and thin blanket by the couch and place a second stack with a faux-fur and a knit throw by the
recliner.

Add Softness with Pillows

Sure, your couch is basically
one big pillow, but you will
be amazed at the instant
coziness that a few extra
down pillows adds. When
you are choosing couches,
you don’t have to limit
yourself to what can fit on
your couches. Instead, look
for pillows that can be
placed on chairs and
benches as well. This will
allow all of your guests who
are looking for a place to sit
an equal opportunity to find
the comfort of a soft pillow. 

Bring Warmth Through
Color

One of simplest ways that
you can make the biggest
difference in a room is by
changing the color of the
walls. If you want your home
to feel cozier, add the warmest color from the color wheel, red. If you aren’t ready to commit to
painting a whole room red, try painting a single accent wall or adding in red accent pieces, such as
blankets, pillows or rugs. 

“Wake up a monochromatic neutral palette with pops of a rich, warm color. Look for accent colors that
are saturated, but have brown undertones to keep the look cozy,” advises Better Homes & Gardens







online. “Repeat an accent at least three times in a space to make it stick.”

Add Detail Through Curtains

A room without detail feels temporary and rushed, and that is the antithesis of coziness. Curtains are
one way to add detail to a room without cluttering it or compromising on walking space. If you want
ornate curtains, however, you may find that they can be surprisingly expensive. Fortunately, you can
buy simple curtains and transform them into something that feels rich and detailed with this easy DIY
project from TheNest.com. 

“Buy an inexpensive pair of plain curtains (we like pleated ones) and amp them up with some
grosgrain ribbon trim sewn vertically down the edges,” recommends TheNest.com “The heftiness of
grosgrain will make them look expensive, and the subtle embellishment will turn forgotten-about
curtains into a unique focal point.”

Unify and Soften Furniture 

If you have one piece of furniture that is comfortable but has an unsightly appearance or simply
doesn’t blend with your home’s décor, you don’t have to throw it out or spring for expensive
reupholstering. Adding slipcovers to chairs and benches is an inexpensive way to give them new
warmth and help them coordinate with the rest of your furniture. You may even wish to add slipcovers
to furniture that already matches but is too cold, such as leather furniture. If you have a sewing
machine, you can save money by making covers yourself with this tutorial from MarthaStewart.com at
http://www.marthastewart.com/267923/making-a-slipcover. 

You don’t have to spend the winter in a home that lacks coziness. Any of these easy projects can turn
your home from cold to cozy with a minimal amount of supplies and time. 
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Napa, California
Enjoy a luxurious, laid-back stay in wine country

Wine enthusiasts from around the world travel to Napa Valley, Calif. Plan a luxurious, laid-back
vacation filled with tastings, spa treatments and some of the country's best cuisine.
 
Stay at Poetry Inn
With just five rooms, this Napa
hotel gives new meaning to the
word exclusive. All rooms face
the Mayacamas mountain
range and feature a king-size
bed, private deck or patio,
indoor and outdoor showers,
and a wood-burning fireplace,
among other amenities. The
hotel itself has an outdoor pool
and hot tub, plus a treatment
room for spa services. Opt for
the Robert Louis Stevenson
Suite on the inn's top floor,
which has a private entrance,
wrap-around deck and original
works by famed landscape
artist William Glenn Crooks.
Visit poetryinn.com for more
information and reservations.
 
Eat at the French Laundry
Make the short trip to Yountville to dine at Chef Thomas Keller's world-famous restaurant.
Nine-course tasting menus change daily, with no single ingredient ever repeated throughout the meal.
Recent items have included: Oysters and Pearls, a sabayon of pearl tapioca with Island Creek oysters
and white sturgeon caviar; Liberty Farm Peking Duck with apple-wood smoked bacon, compressed
Schmitt Farm apples, garden turnips and Whole Grain mustard; and Andante Dairy Legato, with black
pepper madeleine, honey-poached cranberries, toasted English walnuts and brown butter. The chef
also offers a vegetarian tasting menu. Reservations are a must and are accepted up to two months in
advance. Visit frenchlaundry.com for more information and reservations.
 
Visit Artesa Vineyards & Winery
Renowned Barcelona architect Domingo Triay built the avant-garde structure that serves as the
Artesa winery and visitor center, owned by the Raventos family of Spain, which makes Chardonnay,
Pinot Noir, Merlot and Cabernet Sauvignon. The Tasting Room is open daily, and tours of the winery
also happen daily. Special tours and tastings are available by reservation. 
 
Take a Mud Bath at Golden Haven Hot Springs Spa and Resort
Nearby Calistoga is known for its mud baths and hot springs. This spa and resort offers private mud
baths featuring clay, peat, and the area's natural hot springs mineral water that comes out of the
ground between 140-160 degrees F. A variety of other spa services for couples and singles also are











available. Visit goldenhaven.com for more information and reservations.
 
Shop at Oxbow Public Market
Take in more than 40,000 square feet of gourmet shopping and dining at Napa's public market. From
baked goods and beer to teas and wines, naturally, the options are seemingly endless for treating
yourself and those back at home. Visit oxbowpublicmarket.com for more information.
 
Speaking of shopping, any winery you visit during your trip to Napa will be more than happy to ship
home favorites you discover during tastings and tours. 
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Go Green for the Holidays
Ways to be eco-friendly this season

People sometimes tend to indulge over the holiday season, increasing their waistlines and decreasing
the amount in their bank accounts. But when it comes to being environmentally safe, that is one area
where you should NOT indulge. According to the Green America® organization, waste disposal in the
United States increases 25 percent between Thanksgiving and New Year’s Day, causing an extra five
billion pounds of waste to enter the landfills.

While holidays are a special time to give thanks and celebrate with the ones you love, they don’t have
to have a negative impact on our atmosphere. There are numerous ways covering a variety of topics
to go green throughout the season.

Decorations

Turn off holiday lights during the day. This will save energy and allow your lights to last longer.
There’s no sense in wasting energy when no one is around to appreciate the lights, or when
they aren’t well-displayed in the daylight.
 Use LED lighting. “LEDs are exceptionally energy efficient when producing individual colors,
many using up to 90 percent less energy than an incandescent bulb to produce the same
amount of light,” stated the United States Environmental Protection Agency.
Close up your fireplace when not in use. While not technically a decoration, ornamented
mantels are a staple this time of year, and a nice warm fire sure does make you feel cozy on a
cold winter’s night. Just be sure that when you are not using your fireplace, close the flue and
block the hearth to prevent heat loss.

Gift-giving

Buy items with minimal packaging or packaging made with recycled materials. As for the
product itself, check labels to see if it is recyclable. Better yet, give personal gifts like donating
your time and talent to friends and family, or make donations to your loved ones’ favorite
causes in their names.
Avoid toys made with PVC plastic, as it is toxic. “Vinyl chloride, the chemical used to make
PVC, is a known human carcinogen,” stated Green America®. ”Also, additives, such as lead
and cadmium, are sometimes added to PVC to keep it from breaking down; these additives can
be particularly
dangerous in
children’s toys. PVC
is also the least
recycled plastic.”
Bring your own bags
on shopping trips so
stores won’t have to
give you new ones
with your purchases.
Furthermore, keep
gift boxes for next
year and don’t accept
new ones when store
employees offer







them.
Don’t buy wrapping
paper. Save and
reuse old paper,
when possible, or
use newspaper,
fabric, magazines or
calendars. Reusable
gift bags are also a
solid choice.
Consider products’
durability before purchasing as a gift. Cheaper usually equals lower quality, so keep that in
mind when debating over items. Also, when thinking about purchasing electronics as gifts, just
recall that the manufacturing and disposal of these items create substantial human health and
environmental threats. Green America® noted that the Recycled Video Games Network is an
invaluable resource if looking to dispose of old equipment.

Food

Compost scraps and store leftovers in reusable containers.
Buy food ingredients with the least amount of packaging, and go for organic when possible.
When eating your holiday meal, put your food on non-disposable tableware. Use cloth napkins
and set the table with reusable dishes, glasses and silverware. It may be easier to go paper
and plastic, but it is definitely not the most efficient.

Cards

Buy holiday cards made from recycled paper and printed on white stock with non-toxic inks and
without metallic or plastic coatings, as they are not very efficiently made. There are also cards
out there that are completely tree-free, made from kenaf and hemp.
Send holiday postcards instead. Eliminate the need for a paper envelope with this method, or
you can skip the post office altogether and send e-cards over the Internet.
Don’t know what to do with the cards you receive in the mail from friends and family? Cut it
apart, recycle the back of it and use the front, designed side as a gift tag going forward.

Trees

The U.S. EPA recommends the following tips regarding fir trees over the holidays:

Buy a living tree you can later plant outside or keep as a houseplant after the holidays.
Buy a tree grown locally to save energy associated with transportation.
Buy a smaller tree. There's less to dispose of when you take it down, and shorter growing time
translates into less land required.

Other tips include using mass transportation when traveling to see family, and also do so when out
doing your shopping, or walk, bike or carpool there instead. Cutting down on the millions of miles
Americans travel over the holidays will eliminate a ton of greenhouse gas emissions. Furthermore,
remember the basics — recycle, reduce, reuse. Recycle cans, paper, glass, etc., as well as cardboard
packaging and Styrofoam packing peanuts. Doing any of the above activities can leave a positive
impact on our environment and your future.
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