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Mortgage Loans

Making Your Dreams Of Home Ownership A Reality! 

Mocse is excited to announce that effective October 1, 2014 Ambeck Mortgage Associates will have a
Loan Officer available to assist you at our Coffee Road Branch.  Appointments can be scheduled at
our branch locations in Modesto at 3600 Coffee Road and 1400 J Street as well as our Turlock Branch
at 321 E. Main Street.  Whether you're in the market to purchase your first home or refinance an
existing one, our partners at Ambeck Mortgage Associates will be here to assist you. 

Their staff of experienced Loan Officers take pride in the outstanding service they provide our
members and will explain everything so you can make an informed decision.  With so many mortgage
loan choices and different financial circumstances, Ambeck Mortgage Associates will be available to
help you chose the home loan that's right for you.

Contact the credit union today to set up your appointment with an Ambeck Representative at
209-572-3600.
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Your e-Experience Is About To Get Even Better!

We are pleased to announce that we will be rolling out a new improved website and Internet
Banking system Wednesday November 5, 2014.  

We understand that sometimes change can be hard to adjust to, but we are excited to offer you an
upgraded system and are confident that this change is in our members best interest.  As technology
evolves it is necessary to reevaluate our products and make sure we offer our members versatile tools
that provide value and efficiency. 

 

Some new features of the upgraded Internet Banking system include:

Website redesign with easy access from a smart phone, tablet, or PC 
New login design with enhanced security

Internet Banking with flexible display options (create customized views of features and
services you use most)
New debit card rewards program
External funds transfer - Transfer money to/from Mocse to any bank
New Bill Pay system - All current Bill Pay users vendors and history will move to new system
e-Statements – Same one click access to your e-Statements 
Mobile Deposit - Deposit checks right from your smartphone or tablet) through our new
downloadable Mobile Apps for iPhone, Android, iPad and Tablets
P2P (Person to Person) payments – Send funds from your smartphone or tablet to someone
else
Bill Pay – Same easy access to bill pay from your smartphone
Enhanced Mobile Apps

Bill Pay – Users Please Read - Important!

The upgrade to this new Internet Banking system required us to switch Bill Pay providers.   While the
new Bill Pay will look a little d ifferent if you currently use Bill Pay you will not have to sign up again 
and all of your payees, a year of payment history will all carry over into the new system.  All
Scheduled and recurring payments that you have set up will not transfer to the new system and will
need to be rescheduled once the new system is live.  PLEASE check all of your information 
(payees, re-schedule reoccurring payments, sign up for e-bills, etc.) once the new system goes live
and notify us immediately if you see something that is not correct.

With the switch to a new Bill Pay provider we are unable to move your e-bill (an electronic version of
your bill) access.  If you currently have  e-bills set up in Bill Pay we recommend that you cancel
them immediately.  By canceling e-bills in advance this will allow your biller(s) time to send a paper
statement so you are prepared in case you need to pay by other means. Once the new system is live
you will be able to sign up for the convenience of e-bills again. 

Please make sure all payments are scheduled by October 28th at 3:00 p.m. You will NOT be able to
access Bill Pay to schedule, change, or cancel any payments from October 28th after 3:00 p.m. until
the new system is live the morning of November 5th.  All payments that have been scheduled to be
paid will process normally throughout the transition. 

 







Mobile Web Banking, Text Message Banking & New Mobile Apps

We will continue to offer Mobile Apps but our existing Mobile Apps will no longer be available as of
November 4 at 11 am PST .  The new Mobile Web Banking site will be live on the morning of
November 5, 2014 when new Mobile Apps will be available for download.

We will also continue to offer Text Message Banking but you will have to re-enroll in this service on
November 5.  Instructions will be provided in the new Internet Banking system under the “User
Options” menu and “Text Banking.”

Finally, we will be enhancing our Mobile Apps with Mobile Deposit for iPhone, iPad, Android and
Tablets! With the new Apps you’ll be able to access account information, make transfers, pay bills,
and deposit checks from your smartphone or tablet!  The Mobile Apps will be available for download
from the Apple App Store and Google Play on November 5.

Transfers & Account Alerts

Unfortunately we are not able to carry over any data pertaining to account alerts, scheduled transfers,
or recurring transfers, from the old system to the new system.  You will have to set these services up
again in the new Internet Banking System on or after November 5.

e-Statements 

All e-Statements will carry over to the new system.  You will not need to re-enroll for e-Statements.

Important Dates 

Click Here for FAQs
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Petition Notice

The Credit Union Difference

The Mocse Board of Directors determine important policies and participate in the difference of credit
union membership.

To become a candidate, pick up a packet at one of our branch locations; available October 7, 2014. 
Petitions must be signed by at least 299* members in good standing, age 16 or older.  Completed
petitions must be returned by November 19, 2014.

From qualified candidates, an election will be held on January 23, 2015 for existing vacancies.  If
there is only one nominee per vacancy, then positions will be appointed at the Credit Union's Annual
Meeting on February 26, 2015.  

Thank you for participating in this important process.

*based on a percentage of total number of members as of 8/31/14.
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Beginner’s Guide to the Stock Market
What do you need to know before you begin investing in stocks?

Getting involved in the stock market for the first time is an exciting, but somewhat daunting, task.
You’re willing to risk money in order to make money, but you don’t want to risk it needlessly or miss
out on opportunities to score big. Here is a basic outline of things you should know before you get
started investing:

 

You have ties to the
company you buy stock in 

 

Most beginning investors
don’t think too much about
the companies that they own
stock in. When you buy a
stock, however, you’re
actually acquiring a small
percentage of ownership in
that company. 

 

“That’s right, you are now an
owner,” states Mitch
Tuchman, Forbes 
contributor. “As such, you
have rights and
responsibilities. You have a
right, for instance, to be
informed of material
changes to the company’s
prospects for growth and its
risk of failure. And the
responsibility to read that information.”

 

This also means that if the company fails, you will lose your investment. Fortunately, the majority of
companies don’t fail. You can also spread your eggs to more than one basket by having a diverse
investment portfolio. 

You will have to pay taxes 

 

“Unless you own your stocks inside a qualified retirement account you will pay taxes on the gains as
you sell and on dividends you collect along the way,” states Tuchman. “So your total return has to
beat both inflation and the cost of those taxes, too.”







 

It isn’t as scary as it seems

 

One reason why people shy away from the stock market is because they misunderstand the risk
factor. While stocks are riskier than some other investments, such as bonds, the stock market
generally provides good returns on investments in the long term. Accepting the inherent risk and
volatility also has its rewards, with the potential for higher payouts than more conservative investments.

“Historically, investing in stocks has handily outperformed investing in bonds, Treasury bills, gold or
cash over the long term,” states Jim Mueller from Investopedia. “In the short term, one or another
asset may outperform stocks, but overall, stocks have historically been the winning path.”

You can play it as safe as you want

 

One of the best parts of investing in the stock market is your ability to customize your investments to
suit how safe, or how risky, you want to be. While expert financial professionals make millions buying
and selling at a breakneck pace, beginners should stick to a more calculated path, carefully thinking
out all moves and considering long-term outlooks. One of the most common mistakes that rookies
make is panicking when a stock underperforms and selling it during a temporary dip.

If you think that you’re the type of person who may panic, it’s best to start out with mutual funds or
index funds. 

“This is because they are well diversified and contain many different stocks,” states Mueller. “This
reduces risk - and doesn't require individual stock research.”

There is more than one way to earn

 

Succeeding in the stock market is about more than just buying low and selling high, which is known as
capital appreciation. You can also look for stocks that pay dividends, which is an income that you
collect because you become a part owner of a business when you purchase its stocks. When you add
your dividends to your capital appreciation, they make up your “total return.”
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Five Top Tips for Mortgage Borrowers
Keep these tips in mind when you’re applying for a mortgage

When you’re trying to buy a house, it’s easy to become overwhelmed by all of the details you need to
consider: school systems, neighborhoods and home inspections. One of the most important details is
your mortgage. Start your home buying experience on the right path by keeping these tips in mind
while you’re in the process of obtaining a mortgage.

1) Document your finances

When considering how much home you can afford, take a serious look at how you spend your current
paycheck. If you’re using a significant portion of your income on paying off your credit card, lenders
will want to ensure that you’re not applying for a mortgage that will leave you strapped for cash when
all of your bills arrive. 

“Lenders don't want to give out loans to borrowers who will have little money left each month after
they pay their mortgages and other debt obligations such as credit cards and student loans,” stated
Polyana da Costa from Bankrate.com. “If that becomes the case, the lender will tell you that your DTI,
or debt-to-income ratio, is too high and you don't qualify for a loan. Try to keep your monthly debt
obligations, including your mortgage and property taxes, below 43 percent of your income.”

2) Don’t wait to lock in a
rate

 

Mortgage rates will likely be
rising in the near future, so if
you’re financially prepared
to buy a home, get the ball
rolling on the process as
soon as possible. This
doesn’t mean that you
should try to purchase a
home without ensuring that
you’re financially ready, but
if you have been considering
buying a home and don’t
know why you’re dragging
your feet, you would be well
served to at least meet with
your local financial institution
to find out your options. 

“Rates will likely climb in
2014 as the Federal
Reserve is expected to
reduce the pace of the
economic stimulus program that has long helped keep rates low,” states Polyana da Costa from
Bankrate.com. “If you are planning to get a mortgage, lock in a rate as soon as you are comfortable
with the numbers.”







3) Maintain good credit

 

In the recovering economy, lenders are doing everything they can to limit future foreclosures. This
means that they’re taking the credit of borrowers seriously to ensure that they will be able to repay
their loans. 

Read through your credit report to make sure that there are no errors that are counting against your
score. If your score is lower than you would like, talk to your financial advisor about ways you can
raise it, and form a plan to increase your score before you apply for a mortgage. 

“Order your credit report from annualcreditreport.com so you know what you’re dealing with,
especially if you’ve never checked your credit before,” states Martha C. White from Time.com. “…look
to lower your utilization ratio — the percentage of your available credit you’ve used at any given time.
The typical rule of thumb is to keep it under 30%, but lower is better.”

4) Don’t neglect your down payment

 

In addition to working on your credit score by paying down debt, talk to your financial institution about
opening a savings account so that you can save for a down payment most efficiently. In today’s
market, down payments are not something to be taken lightly. They can be especially important for
people with less-than-optimal credit scores. 

“Lenders are more willing to work with consumers these days even if someone doesn’t have a perfect
score,” says Ken Lin, CEO of CreditKarma.com on Time.com. “For example, if you have a little lower
credit score, but can put down 20% or maybe you only have 5% to put down but a great credit score,
you can still qualify for a mortgage.”

5) Find a co-signer 
If you can’t qualify for the mortgage you want on your own, obtaining a co-signer might be just what
you need to qualify. 

When using a co-signer “…part of that person's income can be considered toward your loan amount
regardless of whether the person will actually be living with you or helping you pay the bill,” according
to Amy Fontinelle from Investopedia. “In some cases, a [co-signer] may also be able to compensate
for your less-than-perfect credit.”
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Buying vs. Leasing Your Next Vehicle
The advantages of buying a vehicle as opposed to leasing.

So, you’ve determined that it’s time for a new car. Whether you decide to go with a new or used car,
you have the option of either buying or leasing. Deciding what is best for you financially before you
start shopping is important to ensure that you find the vehicle that you need within your budget. Here
are some of the advantages of buying versus leasing.
 
According to Philip Reed of Edmunds.com, the decision of buying versus leasing a car is dependent
upon your preferences and lifestyle. Reed goes on to provide a list of some of the advantages that
buying a car with the assistance of a financial loan can offer versus leasing:
 
Advantages of buying:  

Taking pride in owning your car – you can relax knowing that your car is your own and you
don’t have to worry about going over a certain number of miles or making personal
modifications.
Saving money over time – buying a car winds up being more economical in the long run.
Enjoying more flexibility with ownership – if you decide the car you purchased isn’t for you after
all, you can trade it in or sell it whenever you want instead of waiting for your lease to run out. 

Disadvantages of leasing:  

Changing vehicles – at the
end of your lease, you won’t
own your car, so you’ll either
have to lease another car or
purchase the one you’re
currently leasing if you’ve
decided you like it.
Paying for going over the
mileage – when leasing a
car, your mileage is limited
to a set amount; if you go
over the set mileage, you’ll
have to pay at the end of
your lease.
Worrying about wear and
tear – any wear and tear that
your car is subject to during
the time of the lease could
result in fees when the
lease runs out.
Risking early termination fees – should your driving needs change and you decide you need to
end the lease you currently have on your vehicle, you’ll likely be charged termination fees. 

Eric Peters of CNN.com clarifies the differences in one easy statement.
 
 “Car leasing is a lot like renting an apartment; you pay a monthly fee to use it, but don't own it - and
aren't making payments toward ownership. The leased vehicle remains the property of the lessor - the







aren't making payments toward ownership. The leased vehicle remains the property of the lessor - the
company that issued the lease.” 
 
Peters goes on to explain in detail some of the glaring differences between leasing and buying a
vehicle.
 
“There are downsides to car leasing…since you're only making a certain amount to rental payments
each month, you won't have anything tangible to show for your money at the end of the lease. If you
spend, say, $12,000 on car leasing payments (about $450 per month) over two years, that money is
gone forever.”
 
On the other hand, when someone buys a car, they can rest easy knowing that they will own their car
at the end of their loan payment and they will have ‘free transportation’ for as long as the vehicle
operates effectively or the owner chooses to sell.
 
Car leasing can also prove to be much more complex than buying. Peters advises anyone looking into
leasing to always pay strict attention to the details and be sure that they understand everything in the
lease contract before they sign on the dotted line.
 
If you're looking for an auto loan, be sure to contact us today.
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Electric, Hybrid and Diesel - Are They Right for You?
There are many options available to help reduce your carbon
footprint

Gas prices have been high for quite some time now, so it’s no surprise that fuel efficient alternatives
have been gaining popularity. Whether it’s a hybrid, diesel or even a fully electric model, there’s
something available that both peaks your interest and can help make visiting your gas station a
smaller part of your schedule or not necessary at all.

 

Diesel gaining popularity

 

Automobiles that are
powered by diesel have
been gaining traction as of
late and with good reason.
Diesel models are primarily
more fuel efficient, more
reliable and they last longer.
But don’t think for a minute
that they’re anything close to
the diesel models of long
ago. They’re also super
clean and efficient.

 

One great example is the
2014 Chevrolet Cruze
Diesel that starts at an
MSRP of $25,810. The
Cruze Diesel is powered by
a 2.0-liter turbocharged
engine that produces 151 hp
and an impressive 264 lb/ft
of torque while achieving up
to a class-leading 46 mpg
highway. 

 

“It's hard not to take a shine to the 2014 Chevrolet Cruze Diesel,” according to Edmunds.com.
 “Big-torque performance and hybrid-baiting efficiency is an alluring combination, while the Cruze's
intrinsic goodness continues to impress three years after its launch." 

 

Hybrid option flourishing







 

For those interested in a hybrid, that combines both electric and gas engine components, and makes
for excellent fuel economy and quiet performance, the Toyota Prius family (MSRP starting at $19,080)
offers four models. The entry Prius c can achieve up to 53 mpg city.

 

“If you thought a hybrid car was out of your price range, the 2014 Toyota Prius c will surprise you with
its affordability and wealth of standard features." The Prius v can comfortably seat five and also
swallows up to 34.3 cubic feet of cargo. And with its flexible seating and cargo configurations, it can
haul larger items like bicycles and strollers. 

 

The Prius v delivers the best fuel economy for a crossover or wagon that’s available today. The
standard Prius is the one that started it all, and with 51 mpg city and 48 mpg highway, it’s easy to see
why it has become a perennial best-seller. In fact, Toyota estimates that if everyone would join the
Prius club, the United States would have saved nearly 1.5 billion gallons of gas since 2000. A Prius
Plug-in model is also available.

 

Electric meets luxury

 

For those who want to steer completely free of the gas station, the Tesla Model S is arguably among
the best cars on the road today. The model S is the world’s first all-electric premium sedan and has
been gaining non-stop praise with the highest rating ever from a leading Consumer Magazine and the
National Highway Traffic Safety Administration (NHTSA). 

 

"As an all-electric luxury sedan with ample range and performance that rivals or surpass
conventionally-powered models, the Model S has no true rivals," added Left Lane News. The
performance of the model S is so much more than you would expect from an electric car. Drivers can
expect a 4.2-second sprint to 60 mph with up to a 265-mile driving range. The available high-powered
charging allows for up to 58 miles of range per hour of charge, which means you’ll be back on the
road in a flash. 

 

The Model S features available “5+2” seating, which basically means you can carry up to seven
people, and a 17-inch color touchscreen display with Internet connectivity keeps you close to what
matters most. An all-glass panoramic roof is the largest of any sedan on the market and its active air
suspension helps the Model S achieve a ride like no other. This is truly a car you have to see to
believe.

 

Regardless of what you choose, stop by today and let one of our representatives get you approved for
an auto loan that works for you.
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Portland, Maine
Foodies and art lovers flock to this East Coast city

Foodies, history buffs and art lovers alike enjoy a trip to this East Coast destination.
 
Stay at the Westin
Portland Harborview
Located in downtown's
Arts District, this 12-story
hotel serves as an
excellent base for seeing
the city's many sights. It
underwent a complete
renovation just last year
and now offers 289
spacious guest rooms and
suites. The hotel offers
upscale amenities,
including a full-service
spa, state-of-the-art
fitness studio and running
concierges who offer
fleet-footed tours of the
city throughout the week.
The two on-site
restaurants are Congress
Square and Top of the
East, with the latter
offering stunning views of
the city and harbor
through floor-to-ceiling
windows. Visit

http://www.starwoodhotels.com for more information and reservations.
 
Eat at Street and Co.
Menus featuring locally sourced and sustainable ingredients are a common sight in Portland, with this
restaurant offering exactly that. Chef Dana Street and Fore Street restaurant's Chef Sam Hayward
come together to create seafood fare with Mediterranean flavors and rustic appeal. Recent menu
items include smoked bluefish pate with turnip and capers; fresh Maine crabmeat tossed with
avocado, cherry tomatoes, greens and orange citronette; and scallops in Pernod and cream. Only
one-third of the restaurant is available for walk-in seating, so make reservations as early as possible.
Visit http://www.streetandcompany.net for more information and reservations.
 
Visit the Portland Museum of Art
Within easy walking distance from the Westin, the largest and oldest public art institution in the state
has in its extensive collection more than 17,000 works of fine and decorative arts. Among the
important artists on display are American realist painter Andrew Wyeth, landscape painter Winslow







Homer; and European masters Edgar Degas, Claude Monet and Pablo Picasso. Contemporary
Portland artist Aaron T. Stephan opens his first solo exhibition at the museum on Sept. 6. The
museum also shows foreign, classic and art films, and it hosts artist's talks and family events
throughout the week. Visit http://www.portlandmuseum.org for more information.
 
Catch a Portland Sea Dogs game
The minor league team for the Boston Red Sox attracts locals and visitors alike, with the latter eager
to see an up-and-comer who might make it to their favorite major league team one day. New York
Yankee Jacoby Ellsbury and Philadelphia Philly Jonathan Papelbon both played as Seadogs early in
their careers, after all. Visit http://www.milb.com for more information.
 
While in Portland, be sure to walk, run or ride the 2.1-mile Eastern Prom and Back Cove trails. They
are a great way to see the shoreline and various interesting points — including East End Beach and
Fort Allen Park — along the way.
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Five FAQs About the Flu Shot
What you should know about this important vaccine

Cooler weather brings the promise of many pleasant things: football, cardigan wearing and pumpkin
spice lattes. But it also ushers in flu season, which is no one's definition of fun. The best way to avoid
or minimize the effects of the flu is to be vaccinated against influenza each year, according to the
Centers for Disease Control and Prevention (CDC).
 
Many people have questions and concerns about the flu shot. Here are some answers.
 
How does the flu shot
work?
The flu vaccine is
available in two forms: a
shot and a nasal spray.
The shot (usually given in
the arm) contains an
inactivated vaccine made
of the killed virus. When
the inactivated virus
enters your body, it begins
to develop antibodies
against the activated
virus. The nasal spray has
a low dose of live but
weakened flu viruses. It
won't give you the flu, but
it will cause an immune
response in your body.
 
The CDC recommends
that you receive the flu
vaccine as soon as it's
available in your area. It's
important to receive the
vaccine each year: Not
only do your antibody
levels decline over time,
but also each year's vaccine protects against newly evolved versions of influenza.
 
What will this year's vaccine protect me against?
The CDC reports that in years when the vaccine and strains of the flu are well matched, the flu shot is
60 to 70 percent effective at preventing influenza in all age groups. Each year, the shot is designed to
protect against three or four expected influenza viruses.
 
In 2014–2015, a trivalent virus will protect you from:

An A/California/7/2009 (H1N1)pdm09-like virus;
An A/Texas/50/2012 (H3N2)-like virus; and







An A/Texas/50/2012 (H3N2)-like virus; and
A B/Massachusetts/2/2012-like virus.

A quadrivalent vaccine will protect you against these three viruses, plus a B/Brisbane/60/2008-like
virus.
 
Who should — and shouldn't — get a flu shot?
Everyone six months or older should be vaccinated against the flu, according to the CDC. It's
especially important for pregnant women, older adults and young children to be vaccinated, as well as
individuals with chronic medical conditions, such as diabetes, asthma and cancer.
 
However, if you meet the following conditions, you should not get vaccinated or should consult your
physician before doing so:

If you're allergic to eggs. Some flu vaccines contain small amounts of egg proteins.
If you've had a serious reaction to a previous vaccination.
If you have a history of Guillain-Barré Syndrome, a serious paralytic illness.
If you are currently moderately to severely ill, even if you don't have a fever. (In this case, you
need to wait until you are well to be vaccinated.)

Will the flu shot make me sick?
No. However, you might still develop flu-like symptoms related to your body's production of antibodies.
You might also have been exposed to the virus in the two weeks before the vaccine fully takes effect.
 
You can expect to have a low-grade fever, aches and soreness where the shot was administered.
 
How much does the flu shot cost?
Most insurers fully cover the flu shot as a preventive measure under the Affordable Care Act. Check
with your insurance company before getting a shot.
 
You can learn more about the flu shot and find out where to be vaccinated at
http://www.flu.gov/prevention-vaccination/vaccination — and whether you choose to be vaccinated or
not, practice good hygiene to protect yourself against influenza.
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