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President/CEO Welcome Message

Welcome to Mocse Credit Union’s first edition of our eNewsletter. 
This eco- friendly channel of communication will deliver a variety of
current, unbiased financial topics and provide information on credit
union services each month.
 
Mocse eNews is a monthly online edition highlighting special
promotions, lifestyle news, educational articles and different local
events benefiting our community.  eNews will offer links to a
variety of information. 
 
Mocse is committed to “Bringing Service Home” to you and good
communication is essential to delivering on that commitment.  We
hope you enjoy this new publication and we look forward to your
feedback.  We are here for you.
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Spotting Financial Fraud
Don’t be a victim of a financial scheme

Each year, Americans lose an estimated $50 billion to financial fraud schemes. The most likely to be
victimized are well-educated, financial-savvy males, age 55 and older. That’s why it’s important to be
able to detect financial fraud.

There are a several financial schemes to be aware of.
 
“Ponzi schemes, pyramid schemes, stock, pump and dump schemes, all of which sound very scary,”
explained Ann Harkins, president and CEO of the National Crime Prevention Council.
Ponzi scheme: When people are tricked into putting their money into a fraudulent investment.

Pyramid schemes: A scam that typically involves an exchange of money in the hopes that there is
money to be earned (it usually involves a sign-up fee), but in the end, there’s no product or service.
 
"There are a lot of pyramid
schemes that like to disguise
themselves as legitimate
direct-selling companies.
That creates an
environment where there
can be confusion,” said Joe
Mariano, president of the
Direct Selling Association.

Pump and dump scheme:
In an attempt to sell stock,
the price of it gets
raised “through
recommendations based on
false, misleading or greatly
exaggerated statements,”
according to Investopedia.
That way, the stock can be
sold at a higher price.

Since all of these schemes
are done so sneakily, they
are not able to be easily
spotted. There is no oneway
in which people commit
scams. The Credit Management Association compiled a list of the many ways in which people perform
financial fraud.
 
“The encouragement of investment through the sale of stock; demonstrating increased earnings per
share or partnership profits interest thus allowing increased dividend/distribution payouts; covering







share or partnership profits interest thus allowing increased dividend/distribution payouts; covering
the inability to generate cash flow; obtaining financing, or more favorable terms on existing financing;
dispelling negative market perceptions; receiving higher purchase prices for acquisitions;
demonstrating compliance with financing covenants; meeting company goals and objectives and
receiving performance-related bonuses,” According to the Credit Management Association.

Here are some ways to help you steer clear of becoming a victim of financial fraud:

Talk to experts. “The way to prevent [financial schemes] is to check and ask. Get expert advice and
make sure the people you’re talking to are appropriately registered with their states and the SCC,”
said Ann Harkins.

Confirm that your adviser is legal. Anyone can call themselves a financial adviser, so it’s important
to make sure they are legit — meaning the adviser is either from the National Association of Personal
Financial Advisers, the Financial Planning Association, the Certified Financial Board of Standards or
other national organizations.
 
"Reputation and apparent track record are not enough," said Tim Kochis, chief executive of Aspiriant,
a wealth management firm with offices in California. "You have to go way beyond that to really
investigate the operations of the org and find out if what is claimed is real."

Know the intention. “Most times, fraudulent financial statements are used to deceive people to gain
credit,” said Bruce Dubinsky, MST, CPA, CVA, CFE. “Learning to understand the motive of why
financial statements are submitted to you will give you a heads up of detecting fraud.” 

Evaluate financial statements. There are a number of inaccuracies that can occur in a financial
statement that may represent fraud. Any recorded revenue or expenses should match that of the
company’s — otherwise, if the amount is off enough to affect the actions of users, it could be
considered fraud. "Put your level of professional skepticism as high as it can be without hindering the
performance of your job,” said Dubinsky.

Be skeptical. Always keep this thought in your back pocket. If it seems too good to be true, it
probably is. Ask questions, and make sure you understand what you’re really investing in. “If you don't
understand it, you shouldn't be in it,” explained Jim Wiandt, editor and publisher of the Journal of
Indexes.

If you believe you’re a victim of financial fraud, or you suspect financial fraud, visit this website for help:
http://www.fincen.gov/help4victims.html
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Are Home Equity Loans Making a Comeback?
With lenders more willing to lend, homeowners begin to utilize
home equity loans again

Home equity loans - when homeowners are able to borrow a portion of their equity to put toward a
major purchase such as a renovation or an education expense,- were all the rage in the mid-90s.
However, when the housing market became depressed, lenders became uneasy about having
homeowners tap into their equity, and they began to vanish.

The housing market continued to go downhill over the years. However, home values have recently
been on the rise. On average, existing home prices are up nearly 12 percent from a year ago, which is
the biggest annual increase since the market turned down in 2005. And now, as lenders become
more open to home equity lending, more homeowners are cashing in on home equity.

A slew of experts all agree
that with home values
increasing, lenders are more
confident that their loans will
be repaid, and more
homeowners will look
toward home equity loans
when needing to finance that
large purchase. 

"Home prices are starting to
stabilize and even increase,"
says Caleb Cook, vice
president for lending at
Seattle Metropolitan Credit
Union. “It's restoring some
of the equity people lost."

"2013 has seen a real
turnaround in home equity
lending," said Greg McBride,
senior analyst for
Bankrate.com. “The
recovering housing market
has led to a renewed
appetite.”

“As home values continue to rise, we’ll see more people taking out home equity loans and home
equity lines of credit,” says Vera Gibbons, personal finance expert.

There are some things to be aware of when delving into the world of home equity loans. Lenders
recommend at least 20 percent of equity remain in your home. 

 







"The lender is not lending every last nickel of property value," McBride said. Having less than 20
percent of equity doesn’t help the homeowner either; once you reach below 20 percent, you’ll be
required to pay private mortgage insurance, or PMI. So, for instance, if your house is worth $100,000,
and you have a $70,000 mortgage, you’ll only be able to take out a home equity of $10,000 at most,
and many companies have a minimum amount. 

In addition, since you’re using your home as collateral, you must be able to make your repayments. If
you’re unable to, there goes your home. Be sure to ask questions and read all of the fine print
thoroughly before proceeding.

There are two types of home-equity lending: lines of credit and loans. A loan is a one-time lump sum
to repay over a certain period of time — same interest rate and monthly payment. Since it’s fixed, it
won’t increase over time. Homeowners are able to borrow up to $100,000 and still deduct the interest
when filing for tax returns. 

 

A home equity line of credit works more like a credit card in that you’re able to borrow up to a certain
amount for the life of the loan, and can take out money when needed. These are typically the best
option when the cost is a one-time-only situation, and needs to be paid off in a certain period of time.

According to Bankrate.com, the average rate on a home equity loan is 6.14 percent, and the average
rate on a home equity line of credit is 4.99 percent.

Stop by today to see what kind of home equity options we offer.
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What to Know Before Signing for an Auto Loan
Things to consider when getting a loan for a car

Buying a new car? If you’re planning to use an auto loan to finance your new purchase, as most
people do, you’ll need to consider a few things beforehand to make sure you’ll be able to afford the
purchase and won’t encounter any negative surprises along the way.

 

“Most consumers have front and center the information about the cars that they want to buy. But then
they go into the finance office and all the savings could go out the door,” says Brian Reed, director of
Internet lending for Capital One Auto Finance (formerly PeopleFirst).

 

So before signing on that dotted line, be sure to establish your…

 

Interest rate - With any type of loan comes an interest rate. But all rates are not the same; they vary
among factors like your credit score, how much you’re putting down on the car, etc. To avoid future
surprises — and a major headache — find out your interest rate before you complete the deal and
factor it into your budget.

 

Monthly payment - For the
same reasons as knowing
your interest rate
beforehand, find out what
your monthly payments will
be — and that includes the
interest rate and any other
fees bundled into that
payment. For example, if
you asked for add-ons to
your vehicle, that is an extra
cost that should be
calculated into your
payments. 

 

Down payment - How much
you put down establishes
how much you’ll pay each
month for your loan.
Establish how much you’d
feel comfortable paying up
front. Experts recommend
having at least 20 percent to
put down on a car loan, but also with the notion that monthly payments shouldn’t be more than 10







percent of your gross salary.

 

Hidden fees - Ask your finance company if there are any additional costs that haven’t been presented
yet on the loan. You may also ask about penalty fees paying off a car loan early, or any other reason
you may incur a charge. 

 

Repayment time - Find out how long you’ll be paying off the car. This also affects how much your
monthly payments are. And be smart about it. 

 

“It used to be that 36 months was considered a standard loan," said Mike Sante, managing editor of
Chicago-based Interest.com. However, nowadays, people use the longer shelf life of vehicles to
justify taking out a longer loan. “When you talk about going to seven years to pay off a car, you are
going to be underwater for five of those seven years," Sante said. “That puts you in a bind if you need
to sell the car.”

 

Mileage and maintenance - If you’re purchasing a pre-owned vehicle, find out the car's mileage and
maintenance record. 

 

“If a used car has all the service history and owner history, that’s a huge bonus,” said Lou Trottier,
technician and owner of All About Imports. If the vehicle already has extensive mileage and has been
repaired several times, keep in mind that you may be incurring extra charges for maintenance in the
future.

 

Many times, your financial institution has excellent rates that often beat the competition. Stop by today
or give us a call to find out more.
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Is an RV Right for You?
Reasons why purchasing an RV may benefit you

When you think of investing in real estate, you probably automatically think of buying a home or a
condo. But have you considered a recreational vehicle? Recreational vehicles, also known as RVs,
have been around quite some time now, but recently, more and more people are purchasing them.

Currently, around nine million Americans own an RV, a 64 percent gain since 1980. And experts say 
sales in 2013 were extremely high and are expected to increase even more in 2014. 

 

“RV shipments are growing,” said Richard Coon, president of the Recreational Vehicle Industry
Association. “Consumer confidence is growing, credit is available and RVs are visible, popular and
even cool. This is a good time to be in the RV business.”

RVs, which are essentially homes on wheels, are a unique alternative to traveling via a car, plane, bus
or other mode of transportation. While camping in the wilderness is in its own category of a fun
vacation, there’s something to be said for driving on the open road where you can stop and go at
anytime and use your own bathrooms, bed and kitchen.

Motor vehicles are a great
option for a range of people
— from the young buyer
looking for a convenient and
affordable vacation home to
recent retirees looking to
explore. If you’re not sure if
an RV is right for you, ask
yourself if you like any of
these topics:

Travel - One of the most
important and obvious things
to consider before
purchasing an RV is
knowing how much you will
use it. If you’re a steady
vacationer who’s sick of
paying for hotel rooms,
eating out every night and
other vacation-related costs,
you may want to seriously
consider an RV. Studies
show they can save you up
to 59 percent of typical
vacation expenses.

Freedom - Having an RV means you can travel anywhere you’d like within driving abilities. You can











take off whenever you please (especially if you’re retired) and stop at any destination along the way. 

Convenience - You can keep your RV stocked with clothes, food and other traveling necessities, and
not have to worry about heavy luggage — or unpacking that heavy luggage. Motor homes also come
equipped with bathrooms, meaning you won’t have to keep stopping at rest stops along the way.
Having a kitchen means you can prepare wholesome meals on the road, and a bed means no more
uncomfortable hotel beds and cots. You also have the option of putting a TV and/or DVD player in
your RV so you can enjoy modern conveniences on the road as well.

Traveling with your pet - Some may argue one of the worst things about vacationing is having to
leave your furry friend behind, or pay for a kennel to board them on a plane. With an RV, you have the
luxury to take your dog, cat or any other pet with you on the road, without the lingering stress of how
they’re doing. 

 

Regardless of what you choose, your financial institution can help with the financing, so stop by and
let us get you on your way.
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How to Do a Home Energy Audit
Save money on your future electric bills with an independent review

As the record-breaking winter weather clears in most areas of the country, many families are
experiencing higher-than-usual energy usage. This additional energy consumption not only leads to
expensive energy bills, but can be damaging to the overall environment. Consider conducting an
energy audit of your home to save on future bills. Many energy providers offer audits to their
customers at no charge, but if yours doesn't, consider spending an afternoon conducting your own
home energy audit.
 
Seal any air leaks
On a chilly or windy day, check
every closed window and door
in your home to see if you feel
air drafts coming through the
openings. If you find drafty
windows or doors, seal them
properly to prevent air from
seeping through.
 
Check insulation
Venture upstairs to your attic
and evaluate the insulation
there. If there is proper
insulation, check to be sure the
insulation is still in its intended
place and has not fallen or been
misplaced. Look closely for wet
spots, decay or signs of
animals. If there are leaks in the
roof, have them fixed by a
professional or repair them on your own.
 
Service heating and cooling equipment
Maintain your furnace and air-conditioner by having them checked by a professional every one to two
years. If your current equipment results in large energy bills, consider replacing your units with more
energy-efficient, cost-effective units.
 
Replace light bulbs
Standard light bulbs can result in high energy bills. As your light bulbs burn out, replace them with
more energy efficient bulbs for increased savings.
 
Check appliances and electronics
Check your appliances for energy efficiency. If you have a deep freezer that is almost empty, use the
contents and unplug it until you have more food items to store. Unplug televisions and computers at
night to lower the use of "phantom energy" (the energy used when items are plugged into the wall, but
not turned on). Unplug cell phone chargers when they are not in use.
 







Keep track of your energy bills
Check your energy bill each month and make note of any major increases in usage. If possible,
determine what caused the increase in usage and make changes. Did you run a dehumidifier, operate
a window air-conditioning unit, etc.?
 
Keep track of your energy improvements
As you go through your audit, note any changes you want to make. Write down the date you made
any changes, and then re-evaluate those changes when you receive your upcoming energy bills. If
you want to use a pre-printed form, TheDailyGreen.com provides a printable checklist to keep track of
your independent audit and the resulting changes.
 
Taking time out of your schedule for an independent energy audit is time well-spent. Small,
incremental changes can often result in substantial savings in energy usage and a lower energy bill.
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How to Recycle Everything
A quick guide to ditching your stuff

Each year, thousands of items are thrown into trash piles and landfills, creating environmental
headaches for future generations. Consider recycling or passing on your unwanted items to others
who may have a need for them. Future generations will appreciate a cleaner environment, and others
will appreciate receiving items they may need.
 
Electronics
Because technology
changes quickly, you may
find your family has
electronic equipment
(mobile phones,
computers and computer
parts) collecting dust and
taking up space. Before
throwing away your old
device and buying new,
consider upgrading your
current one. Often your
computer hard drive or
software can be
upgraded to current
technology without having
to buy a whole new
device. If it's not possible
to upgrade, the
Environmental Protection
Agency (EPA) provides a
list of companies who
offer buy-back programs
or electronics recycling
programs where you can
dispose of your items safely.
 
Furniture
Recycle your old furniture by giving it to someone who has a need for it. Donate your clean, good
quality furniture items to non-profit organizations, such as Goodwill or the Salvation Army. Sell or
donate your items to others on Craigslist, eBay, or local Facebook groups. Pass down items to family
members or friends.
 
Clothing
Before pitching your old clothing, consider giving it a second home. Sell your unwanted clothing at a
garage sale, or take your items to a local consignment shop. If you don't want to sell your clothing,
consider donating it to a local thrift shop, clothing bank or family in need. If items are stained or torn,
cut them up and use them for cleaning rags.
 











Plastic bags
While plastic shopping bags are convenient, there are now many homes overflowing with excess
bags. To prevent bags from coming into your home, consider using reusable shopping bags when you
shop. When you do have extra bags, drop them off at retail locations that collects plastic bags for
recycling. Can't find a location near you? Check the BagtheBan.com web site, which shows the latest
on plastic bag legislation and recycling drop off points.
 
Aluminum cans
If you have a recycling program in your neighborhood, aluminum cans are usually accepted. However,
you can go one step further and collect your aluminum pop tabs and donate them to help the Ronald
McDonald House Charities, a nonprofit organization which houses families while their children are in
the hospital. Visit rmhc.org to learn more about the program.
 
Construction and building supplies
Have a garage full of usable, but unneeded, building supplies? Consider donating items to your local
Habitat ReStore with your nearby Habitat for Humanity affiliate. The items are sold at a discounted
price to help lower-income families, and the profits raised through the store help build homes.
 
Before throwing unwanted items in the trash, be creative. Recycle your old items to save them from
the landfill, or sell them for extra cash. Help another family or local nonprofit organization. Each small
effort makes a larger impact on the environment for future generations. 
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Taos, New Mexico
Embrace the Native American experience in a stunning mountain
setting

Taos, New Mexico, attracts a wide variety of visitors. Art lovers, outdoors types and those who wish to
simply relax in the stunning setting at the base of the Sangre de Cristo Mountains all appreciate this
vacation destination.
 
Stay at El Monte
Sagrado Living Resort
& Spa
This upscale, eco-friendly
hotel offers rooms,
casitas and suites in a
variety of global themes.
Larger suites are
available, but for an
experience true to the
surroundings, book a
one-bedroom Native
American suite. Each of
the 18 available takes its
name from a famous
Native American in
history and features a
Kiva-style fireplace, stone
tile, a living area with
foldout couch, and a
private balcony or patio
with a view of the
property's ponds and
Sacred Circle. The
grassy,
cottonwood-shaded area
at the center of the hotel gets irrigated by water recycled from the hotel, just one of the ways it lives in
harmony with the environment. The tropical flora and calming waterfalls throughout also contribute to
the hotel winning numerous awards, including a "Top 25 Resorts in the Southwest" designation by
Condé Nast Traveler. Visit the website elmontesagrado.com for more information and reservations.
 
Eat at Lambert's of Taos
Chef Zeke Lambert began serving contemporary regional American dishes to locals and visitors alike
in 1989. Lambert's former protégé Taoseno Ky Quintanilla took over in 2008 as executive chef, and
the menu continues to impress. Standouts on the dinner menu include New Mexican Green Chile
Stew and Colorado Rack of Lamb, served with garlic mashed potatoes, sautéed vegetable medley
and red wine demi-glace. Arrive before your reservation time to enjoy the restaurant's signature
cocktail at the bar: Zeke's Manhattan, made with Old Overholt rye and Italian wild cherries marinated
in Maker's Mark bourbon. Visit taosrestaurantgroup.com for more information and reservations.
 











Play a Round at Angel Fire Resort Golf Course
This par-72 golf course rises to 8,500 feet, making it one of the highest regulation courses in the
world. It features a front nine that winds through two unspoiled canyons of aspen and spruce trees,
plus a back nine with mountain meadows featuring rolling fairways and meandering streams. The
full-service golf shop with PGA instructor on staff and upscale Elements restaurant and bar make this
a must-play course for visiting golfers. The season opens on May 21. Visit angelfireresort.com for
more information and reservations.
 
Relax at El Monte Sagrado Living Spa
After playing a round at Angel Fire or hiking the Sangre de Cristo Range, book a massage and other
treatments at this spa. The 75-minute Talistone Massage begins with you choosing an engraved
talistone that best represents your intention. A therapist then uses a combination of water, heated river
stones, gemstones and plant extracts to create a custom massage experience to "melt away stress,
relieve tense muscles and reconnect your sense of profound sacredness." Visit elmontesagrado.com
for a full menu of spa services and reservations.
 
If you enjoy the beauty of Taos, be sure to stop by one of the more than 50 art galleries on the town
plaza to take home a piece that captures it.
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