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Staff Anniversaries!

Allan Rasmussen Celebrates 20 years and Lynda Lee Celebrates 10 years at HomeTown Bank!

Allan Rasmussen
Lynda Lee 
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How to Save for Retirement on a Budget
Finding ways to save for the long-term without going broke in the
short-term

Retirement is something that many people don’t think about until the very last minute. Fortunately,
there are plenty of programs and services that help people take the money that they earn now and set
it aside for their retirement years. The unfortunate reality is that much of America’s workforce lives
paycheck to paycheck, without a lot of flexibility for retirement savings. Saving for retirement is just as
important for these workers as anybody else and, although the situation might seem hopeless, there
are strategies in place to help people save for retirement while working on a budget.

Keep to a budget

According to Bankrate’s Leslie
Haggin Geary, 38 percent of
Americans don’t keep track of their
spending habits. Such behavior
can be detrimental to saving for
your retirement. Those who are
setting money aside for retirement
while working with a budget need
to stay within that budget if they
hope to succeed. One surefire way
to keep spending within a certain
limit is to track every financial
transaction. Not only will tracking
your spending help you determine
how much money you can set
aside for your future retirement, but
also it can demonstrate how much
money you spend on the things
you will also need when it comes
time to retire.

Downsize and clear the clutter

Most consumers buy plenty of things that they do not truly need. When the time for retirement grows
ever closer, the importance of distinguishing between wants and needs is more vital than ever. Nanci
Hellmich of USA Today advises selling items that you do not need in order to produce some extra
funding. There are plenty of sites like Craigslist and eBay that make selling off unwanted items a much
simpler task. Tom Sightings of U.S. News goes a step further by suggesting that as retirement
approaches, people might want to consider downsizing their housing. With children growing up and
going off on their own by the time most parents reach retirement age, there isn’t a need for them to
necessarily hold onto a larger home when a smaller one is more affordable.

Start setting money aside

Most workers start saving money for retirement through their workplace’s 401(k) program. Still, not all
workers have access to such plans, especially if they are self-employed or work for smaller
businesses. Nevertheless, there are still ways to set aside money for retirement. According to the
U.S. Department of Labor, individuals can sign up to open an Individual Retirement Account (IRA). As
workers grow older and thus grow closer to retirement age, they can add an increasing amount of
money to this account. No matter where you store the money you save for retirement, be sure to
never withdraw money from your retirement savings unless absolutely necessary. Withdrawing
money from your savings will not only remove money from your retirement pool, but also lower its



interest.

Saving money on a budget certainly isn’t easy, but it’s not impossible either, as long as you start
saving up and spending money wisely.
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Should You Sell or Trade In Your Car?
A guide to determine what to do with your old ride

When the time comes, you can either sell your current car or trade it in during the process of getting
a new vehicle. Either of these methods can be beneficial, depending on your desired outcome.
Consider the pros and cons for each before you make your final decision.

Obtain vital vehicle information

Before deciding if you are going to
sell or trade, you need to collect
some vital information. To
determine the trade-in value of
your vehicle, Jerry Hirsch of the
L.A. Times suggests referring to
Kelley Blue Book® used car
valuation service. This online
resource requires the vehicle
model, year, features and condition
before giving you the best
estimate. KBB® will give you a
broad glimpse at what you could
get for your vehicle, but you also
need to consider your location and
the time of year when selling a car.

Jeff Youngs of J.D. Power is quick
to point out a convertible that sells
in Florida during the summer might not generate the same amount of interest during winter in
Michigan. Furthermore, certain models might be more popular in specific regions, such as all-wheel
drive Subaru models in areas with snow. Location also plays a big part in tax codes. Tom McParland
of Jalopnik explains you will only be taxed on the difference in value between a car you trade in and a
new car you purchase from a dealership. Meanwhile, if you sell your car, you will be taxed for the
vehicle’s entire worth.

Lower taxes vs. higher selling price

The tax difference is one of the most lucrative advantages of trading a car in to a dealership. You can
also apply the trade-in value of your old vehicle as a down payment for your new car. However, selling
a vehicle typically results in more money in your pocket. The Department of Motor Vehicles notes that
drivers who sell their vehicles directly have more room for price negotiation than those who trade their
vehicles in.

McParland warns that dealerships rarely offer more than their average trade-in value for some of the
most popular vehicle models out there. If you own such a vehicle, you can take advantage of its
popularity to earn far more money by selling it. On average, trading in your vehicle will result in less
money, as opposed to selling it directly to a buyer. Whereas you have room for negotiations with
private buyers, Youngs states that most dealers offer less than the calculated trade-in value and
rarely alter their initial offer. If you are lucky, the tax advantage on your trade-in will make up for this
lost value. If you are unlucky, however, trading in your car could cause you to lose out on thousands of
dollars, which is why it’s best to shop around at multiple dealerships.

Existing damage and time-consuming issues

Ronald Montoya of Edmunds notes another advantage of trading a vehicle in at a dealership is you
won’t have to worry as much about the condition of your existing ride. Most dealerships do their own



repairs on trade-in vehicles, so taking a vehicle in for repairs ahead of time will likely be a waste of
money for you.

Selling a vehicle privately, however, can be an expensive and time-consuming endeavor. According to
Youngs, not only does it usually cost money to advertise your vehicle, but you’ll have to take time out
of your schedule to meet with potential buyers. Private buyers will care very much about the condition
of the vehicle you are selling to them. As such, Daniel Bortz of U.S. News says that drivers who plan
on selling their old vehicle will often have to pay for extensive repairs.

Ultimately, you will have to carefully examine your old vehicle to determine whether trading it in or
selling it directly will be the most beneficial method for you.

© 1995-2018 Kelley Blue Book Co., Inc. All rights reserved.
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The History of Mardi Gras
Mardi Gras tradition traces deep roots

In cities around the world, and particularly in New Orleans, Mardi Gras fills the late days of winter with
colorful revelry. If you’ve ever wondered how this annual tradition got its start, here’s a look at the
roots of the holiday and how it developed in the United States.

What is Mardi Gras?

Mardi Gras is French for “Fat
Tuesday,” which is the final day
before the Christian season of
Lent. Fat Tuesday is the
culmination of the longer Carnival
season that begins in January. It’s
traditionally been viewed as one
last chance to party and feast on
rich foods before Ash Wednesday
kicks off Lent’s 40 days of fasting
and reflection. While Mardi Gras
retains its religious significance for
millions of Christians, many other
people celebrate it independently
of a spiritual tradition.

When did Mardi Gras begin?

Mardi Gras and the broader
Carnival season date from the early days of the Christian church, but Mardi Gras historian Arthur
Hardy writes on his website that the celebration may have originated in ancient pagan fertility rituals.
These rituals were eventually co-opted by the church as a way to more effectively attract and retain
new converts.

When did Mardi Gras come to the U.S.?

Versions of Mardi Gras and Carnival are celebrated around the world. Mardi Gras was first observed
on American soil in 1699 by the French explorer Pierre Le Moyne d’Iberville. Hardy writes in the New
Orleans Advocate that d’Iberville and his team marked the occasion at a site near the mouth of the
Mississippi River in what is now Louisiana — even christening the spot Pointe du Mardi Gras.

While most people think of New Orleans when they think of Mardi Gras, the first city to mark the
holiday was Mobile, Alabama. According to CNN, Mobile held a Mardi Gras celebration in 1703, the
year after the city’s founding.

Residents of the surrounding region, including New Orleans, put on masked balls and threw big
parties to celebrate Mardi Gras in the years that followed. But in 1766, Spain took over and banned
these celebrations. Masked Mardi Gras balls weren’t allowed again in New Orleans until 1823, well
after Louisiana had become a state.

How did Mardi Gras take root in New Orleans?

According to AL.com, Mobile held its first Mardi Gras parade in 1830, organized by the Cowbellion
social club, or “krewe.” By 1837, the practice had spread to New Orleans. Authorities and the press
frowned upon these frequently rowdy events.

In 1857, Hardy writes, a small group of New Orleans residents formed the Comus krewe and turned
Mardi Gras into a more formal and broadly acceptable event permanently associated with the city.



Their club organized a Mardi Gras parade, built mythologically themed floats, dressed in masks and
elaborate costumes and held a celebratory ball.

In 1875, Mardi Gras became an official Louisiana state holiday. Over the final quarter of the 19th
century and the early years of the 20th century, New Orleans’ celebration exploded in popularity,
filling the weeks before Fat Tuesday with parades, music, balls and parties. More and more krewes
formed, contributing their own costumes and themed parade floats to the excitement. During these
years, many of the most iconic Mardi Gras traditions appeared, including the annual election of Rex,
the king of the carnival.

Modern Mardi Gras celebrations draw millions of people every year to the streets of New Orleans and
other cities. Although the holiday’s image is often one of excess and indulgence, it’s also a celebration
of good times, warm feelings and strengthened community ties.
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Congratulations on your Promotions!

Please join us in congratulating the following associates on their promotions:

Cesar Hernandez
Stephany Cantu
Jenny Chatman
Elizabeth Birch
Avery Ford 
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