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Community: It’s the ONLY Way to Bank 
A Message from Joey Root, President & CEO

When I interview a candidate for any position, I always explain to them that First Liberty is a
Community Bank. What does is it mean to be a Community Bank? At First Liberty, we are talking
primarily about two things.

First of all, First Liberty Bank strives to be an engaged and vital corporate citizen in the communities
in which we are located. We provide financial services, the vast majority of which are provided to
individuals and companies that are located in Greater Oklahoma City and Norman, Oklahoma, where
our banking offices are located. This does not mean that we never leave these boundaries –
sometimes there is a valid reason to do so. But when we are marketing our products and services and
when we are calling on potential clients, we are very nearly always focused in our home communities.

We are fortunate to be in The United States of America, where we have the freedom to pursue our
business opportunities. We are lucky to be in the Great State of Oklahoma, where we have abundant
resources, a reasonable cost of living, and a bunch of great people. We are grateful to be in Greater
Oklahoma City and Norman, both vibrant, growing communities where opportunities for success
abound.

As grateful corporate citizens, we believe it is our duty to give back to our communities. We support a
number of civic and charitable organizations and activities that are such a vital part of our communities
and our society as a whole. We do so with our resources, but not just our financial resources. We
encourage our staff members to volunteer their time and to provide leadership in organizations and
causes that are near and dear to their heart.

Secondly, First Liberty Bank is a community in and of itself. We are a community of people that are
striving toward a common goal. Of course, like any for-profit company, we are trying to become a
highly profitable business that rewards our owners. But we want more than that.

We are working to build a community of people that will make our company special, and we ask them
over and over to do three simple things: Be Kind, Be Genuine, and Bend over Backwards to Serve the
Relationships we establish. Though these may seem like ‘soft’ parts of our business plan, I truly
believe they are as important a part of the success we have enjoyed as any strategy we have
implemented.

If you are ever in need of financial services, think Community, it’s the ONLY way to Bank!

And if you are looking for a Community Bank to open an account or pursue a career, I hope you will
give First Liberty Bank a try. We will Be Kind, We will be Genuine, and We Will Bend over Backwards
to serve you. 

Please don't hesitate to contact me at 405.608.1903 or jroot@myfirstliberty.com if there is anything I
can do for you.

Best regards,

Joey P. Root

President & CEO



President & CEO
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Norman Grand Opening
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Should You Invest in Stock or Mutual Funds?
Make sure your money is working for you

Whether you’re saving for a big investment or hoping to retire soon, the stock market is a good place
to make your money work for you. Two of the most common forms of investment are mutual funds and
individual stocks. Both of them can provide big returns, but you need to understand each option
before you sink money into them.

Individual stocks

You might feel like a stock market
expert after watching expert and
pundit reports on T.V., but sit down
and do your homework before you
buy individual stocks for your
personal portfolio. When financial
experts say that managing your
portfolio full of individual stocks
takes time, they aren’t
exaggerating. Every stock you buy
requires extensive research before
a purchase into things like
management style, quarterly
reports and earnings forecasts.

Another factor in investing with
individual stocks is how quick
prices – and fortunes – change.
Information is everything to stocks,
and it can send prices tumbling in
the blink of an eye. If you aren’t
watching updates closely, negative news can hit your money hard before you have a chance to sell
bad investments. Gene Marks of business consultant firm The Marks Group writes in Entrepreneur
that he equates investing in individual stocks as the equivalent of playing roulette after his experience.
While investing with a professional can cost you more money, it’s their job to monitor the markets all
day and move your money before a catastrophe.

Building your own portfolio takes time and research, but Arielle O'Shea of NerdWallet points out that
managing stocks yourself means you don’t have to pay annual fees to a fund manager, and you have
total control of what stocks they buy. If you’re in a high enough tax bracket that capital gains taxes are
a major concern, investing with individual stocks can help you control your income based on when
you time trades. O’Shea also says that investing in individual stocks could be a good option if you love
the thrill of the chase.

Mutual Funds

If you’re new to investing, or you don’t have the time to pour over the news from Wall Street every
day, a mutual fund might be a great place for your money. According to Investopedia, a mutual fund is
a pool of cash controlled by money managers who invest it in the markets and other assets. You only
have to research which type of mutual fund is right for you, and from there a professional makes sure
that the group’s portfolio is diverse and balanced for maximized profit. When you’re part of a mutual
fund, Arielle O’Shea explains that you pay a nominal ongoing fee to be a member, and you usually
avoid trade costs. It might be less exciting than individual stocks, but you save time in research and
portfolio maintenance.

Like all investment options, mutual funds aren’t perfect. Since you’re not making the big decisions,



Like all investment options, mutual funds aren’t perfect. Since you’re not making the big decisions,
you have no way to manage your capital gains taxes from your possible fund income. You don’t know
the small details of what businesses your money is invested in, so even if you saw breaking news
about a company you own stocks in, there is nothing you can do but trust in your money manager.

Individual stocks and mutual funds are just two investing options, and there might be others that are
better-suited for you. Before you make a big commitment, make sure you talk to your financial advisor.
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Q & A Jody Whitley

At First Liberty, we are always looking for ways to serve our community, including getting to know you
better. We want to be the type of bank who knows your name. We also want you to get to know us
better. Each month, we will be featuring one of our employees for all of us to learn more about each
other. This month, we would like you to meet Accounting Administrative Assistant, Jody Whitley.

Jody with husband Michael

 

Where did you work before FLB?
I worked at First Bank in Wichita Falls Texas.

Tell us a little bit about what you do here
I pay the incoming invoices; run the end of day batch tickets; mail out the escrow disbursements.

What is your favorite part of working here?
The great attitude we have at the bank. It’s a friendly and inviting place to work.

If you could pick anyone to have lunch with (real or fictional, dead or alive) who would it be
and why?
John Wayne. I have  great memories of watching his films while growing up and I would like to see
how much of his movie persona comes from his actual personality.

What are some of your favorite things to do outside of work? 
I enjoy baking and watching Netflix’s.

What’s your favorite vacation spot?
Angel Fire New Mexico



What might people be surprised to know about you? 
I am double jointed.
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Managing Cash Flow for Your Business
How to better ensure the liquidity of your business

In order for your business to be as successful as possible, you need to have a firm grasp on cash flow.
Understanding your cash flow and how to manage is essential for long-term stability and confronting
issues in the short term.

What is cash flow?

Cash flow is, as the name
suggests, the manner in which
cash flows through your business.
Because of this, it is possible to
have a negative cash flow —
where you have more cash going
out than you have coming in. If you
have more cash coming into your
business, you have a positive cash
flow. Per Investopedia, liquidity
allows your business to, among
other things, reinvest, pay off
debts, cover expenses and needs
or boost payouts for shareholders
and employees.

How is cash flow determined? 

As The Balance Small Business’
Rosemary Peavler notes, cash flow
is not the same thing as profit, so
it’s not something that can be so easily assessed looking at a profit and loss statement. Instead,
QuickBooks recommends basing a cash flow analysis on three factors: accounts receivable, accounts
payable and, if applicable, shortfalls. Inc.com also recommends considering your inventory and
capital expenditures when compiling a cash flow statement.

To create a cash flow statement, you can use two methods suggested by Quickbooks: the direct
method that tracks all inflowing and outflowing cash, or the indirect method that accounts for
depreciation. While there are many helpful tools and programs that enable you to create your own
cash flow statement, you can also turn to a trusted financial professional if you want to be positive of
the results.

Strategies for improving cash flow

Once you have determined what your cash flow is, whether positive or negative, you can devise
methods for improving it. If you are in the positive, you’ll want to prioritize keeping cash reserves
on-hand to provide security in the event of eventual shortfalls or downturns. Just as you’d want to
keep a nest egg for your personal use, you want liquid cash available should you need it in the event
of an emergency.

A seemingly obvious method for improving your cash flow is to increase your sales. Inc.com warns
that you may wind up spending more cash trying to acquire new customers than you would selling
more to existing customers, but the SBA counters that selling more to current customers may only
increase your accounts receivables. Whether you get new customers or more purchases from current
customers, you’ll want to implement a strategy for payment that gets cash into your account faster. 

If one of the areas that you find yourself struggling in is accounts receivable, Caron Beesley, a



contributor for the Small Business Administration’s Managing a Business blog, recommends offering a
discount for cash on delivery or paying more quickly. This allows you to receive the cash in a timelier
manner and cuts down on the time that you’d need to chase down payments from customers. Peavler
suggests a lockbox system for payment collection that expedites the time it takes for payments to be
put into your account and allows them to be swept into an interest-bearing account.

Peavler cites inventory as another significant asset that can hinder cash flow. Inventory that sits for
too long or sells out too quickly can have a negative affect on the flow of cash into your business,
which is why it’s important to know your inventory turnover ratio. If it turns out that you can be more
efficient with inventory turnover, you can adjust accordingly to optimize cash flow.

Cash flow is just one of the many factors that you have to constantly monitor in the effort of guiding
your business to success. If you need help determining your business’s cash flow or managing it,
consider consulting with a financial professional so that you can focus more on the various other
aspects of your business.
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Apps to Help You Manage Your Business’ Money
Handle business finances on the go with these six mobile apps

For many business owners, accounting, payroll and other financial tasks either demand many hours of
labor or require costly professional assistance. Fortunately, a variety of mobile apps are available to
help small businesses reduce the time and expense associated with managing their finances.

Expensify

Tracking expenses, collecting
receipts and controlling costs can
be tedious tasks for business
owners. The Expensify app,
available for both iOS and Android
devices, centralizes and
streamlines these tasks in one
intuitive spot. Within the app, users
can track mileage, take pictures of
expense receipts for automatic
submission, approve expense
reimbursements and compile
reports. U.S. News & World Report
contributor Maryalene LaPonsie
points out that Expensify can even
source transactions from company
credit card accounts in case an
employee loses an expense receipt
before submitting it.

FreshBooks

The FreshBooks app provides a variety of free, cloud-based invoicing and accounting services for
businesses. Compatible with both iOS and Android, FreshBooks offers invoice creation, automated
task management, automatic client billing, credit card payment processing, expense tracking and
business report compilation. Writing for Fundera, financial editor Ben Rashkovich notes that
FreshBooks also boasts an easy-to-use design and strong customer service in case users encounter
any problems.

InDinero

Available for iOS devices, InDinero is a one-stop financial management app for small businesses.
Rosemary Peavler of The Balance Small Business writes that InDinero can be synced with all of a
business’ financial institutions and credit card accounts to automatically tally and categorize expenses.
InDinero also tracks invoices, produces budget analyses, compiles financial reports and offers tax
preparation resources. All of InDinero’s services are accessible through a simple, intuitive dashboard
interface for mobile devices.

QuickBooks Online

Many businesses and independent contractors already make use of QuickBooks’ impressive suite of
accounting services. With QuickBooks Online, most of these services can be accessed via iOS or
Android devices. Whether they’re in the office or on the go, users can send invoices, create cost
estimates, view financial data, manage receipts and more with the app’s clearly laid-out interface.
QuickBooks offers several pricing tiers so businesses can pay for only the services they need.

SurePayroll



SurePayroll’s app gives business owners a simple, affordable way to handle the entire payroll
process. Available for Android and iOS, SurePayroll facilitates payments to employees, collects payroll
data like tax deductions and hours worked, tracks vacation time and compiles summaries of key
information. Peavler of The Balance notes that SurePayroll is also available as an employee app,
making it easy for workers to track pay stubs, time off and other details.

Wave

With versions for both iOS and Android, the Wave app offers an array of easy-to-use business
services. These include invoicing, customer payments, expense tracking, receipt scanning, payroll
management, tax prep and accounting. According to Steve Nicastro of Nerdwallet, Wave was
specifically developed to serve the needs of small businesses and independent contractors. As part of
this mission, Wave offers many of its services, including accounting, receipt scanning and invoicing,
free of charge.

From comprehensive accounting assistance to more specific functions like payroll and expense
tracking, these six mobile apps provide a multitude of services designed to help businesses manage
their money more effectively.
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FLB Mortgage Blog

The real estate tide is turning, according to Fortune Magazine’s Chris Morris. What was once a seller's
market, complete with frenzied offers and multiple bidding, is beginning to smooth a bit, becoming
what Realtors refer to as a “balanced market” where homes stay on the market a tad longer, and
buyers actually have a chance to negotiate. Read more of this article on our mortgage blog . 

Looking for a new home and need a mortgage? Call Gil at 405-608-0967 and get your questions
answered. You can also find us a firstlibertymortgage.com.

First Liberty Bank • 405-608-4500 • http://myfirstliberty.com/ 

 



 

Thankful for The Village Men In Blue

Congratulations to our Officer of the Year for 2018, Cpl. Nick Hanson! Cpl. Hanson was presented the
Officer of the Year award by Sandy Bracken on behalf of First Liberty Bank, our yearly sponsor. Also
present for the presentation was Chief Paul Kinman and Deputy Chief Russ Landon. Great job Cpl.
Hanson, keep up the great work! 
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Pack up a Picnic with These 3 Recipes
Fun flavors for a festive outside meal

Warmer weather signals that it’s time to take meals outdoors to enjoy the seasonal foliage and
flowers. Spend more time hanging out with loved ones instead of in the kitchen when you try one of
these simple, portable dishes.

Melon Prosciutto Skewers

Savory meets sweet in this
easy-to-assemble recipe from
Sonia Lacasse, author of The
Healthy Foodie blog. It makes
approximately 10 skewers. Gather
the following ingredients for the
skewers and garnish: 10 slices of
prosciutto (cut in half), 20 mini
bocconcini (or 1-inch cubes of a
cheese of your choice), 20 large
cantaloupe balls (from one medium
cantaloupe), balsamic vinegar and
fresh basil leaves (chopped and
whole).

Using 8-inch wooden skewers,
thread the cantaloupe, bocconcini
and prosciutto in alternating layers
onto each skewer. Refrigerate until
ready to serve. Garnish with basil
leaves and sprinkle with balsamic
vinegar before serving.

Queso and charred corn salad

If you like corn and queso, you’ll definitely want to try this recipe, which comes from Kate Merker and
Kristina Kurek of Country Living magazine. You’ll need the following ingredients to concoct this
scrumptious salad: 1 red chili (seeded and chopped), 1/2 small red onion (finely chopped), 1
tablespoon olive oil, 1/4 cup fresh lime juice, salt, ground black pepper, 4 ounces queso fresco
(crumbled), 6 ears of fresh corn (shucked) and 3/4 cup fresh cilantro (chopped).

Grill the cobs of corn over medium heat for about 10 minutes, turning occasionally until charred.
Meanwhile, combine the following ingredients in a bowl: chili, lime juice, red onion, oil, salt and
pepper. Cool the corn, then use a knife to cut it from the cobs. Add the corn to the mixture in the
bowl, along with the queso fresco and cilantro. Keep refrigerated until you’re ready to pack up your
picnic basket.

Glazed lemon cookies

Sunny weather just calls for lemonade — and these tasty lemon-flavored cookies featured on Martha
Stewart. You’ll need the following ingredients for the cookies: 2 cups unbleached all-purpose flour, 1/2
teaspoon baking soda, 1/2 teaspoon salt, 1 tablespoon finely grated lemon zest, 2 tablespoons fresh
lemon juice, 1/2 cup unsalted butter, 1 cup sugar, 1 large egg and 1 teaspoon pure vanilla extract.

Whisk together flour, salt, baking soda and lemon zest in a medium bowl. Use an electric mixer to beat
butter and sugar in a large bowl; mix until fluffy. Next, add vanilla, egg and lemon juice and combine.
Turn mixer on low and gradually add the flour mixture. Use a tablespoon to drop dough onto two



baking sheets, leaving 1 inch between each cookie. Bake for 15-20 minutes in a 350-degree oven, or
until cookie edges are golden. Let cool completely, then add glaze, if desired. To make the glaze,
simply whisk together 2 cups confectioners’ sugar, 2 tablespoons finely grated lemon zest and 1/3 cup
fresh lemon juice.

Try one or more of these yummy recipes the next time you plan a picnic with your family or friends.
Just be prepared to get asked for the recipes, because they’re sure to be a hit.
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How to Get More Involved In Your Community
Contribute to your local community and feel included

A sense of community can be a wonderful thing that helps you get up in the morning, but it can seem
vague and hard to approach. Luckily, it’s not too hard once you set your sights on specific ways to get
more involved in your community.

Be friendly and approachable

The best way to get involved in
your community is to meet the
people that form it. You can do
anything from organizing a block
party to spontaneously starting a
conversation with someone who
looks like they want to talk while
out walking or shopping. A
community is all about the people,
so you need to create lasting
connections with them. Even a
positive impression would work.

Volunteer at your local library

Libraries offer a host of
volunteering options. You can help
out with the occasional book sale
or participate in seasonal events
like mini fairs, gingerbread house
making, summer reading and other
events that draw the community together. Not only will you get to know the librarians that work there,
you’ll also get to meet more people in the community that frequent the library for one reason or
another. The local library usually has a bulletin board with all the local events and news as well, so you
can stay up to date on what’s going on and find out other ways to get involved.

Keep an eye out for events

Even in smaller communities, there’s always some sort of event going on or coming up soon that you
can attend or help with. Festivals and fairs are a fun way to meet new people and get some tasty food
at the same time. Many festivals feature dishes and drinks from local vendors; this gives you a sense
of the good restaurants around town so you can then go out and support them.

Shop local

Another great way to get involved and show support is by shopping at your local businesses. This
doesn’t mean you have to quit shopping at a cheap, nation-wide grocery chain, but you should try to
buy something from a local mom-and-pop shop or coffee place instead. Chances are, the owners of
the local restaurants and stores know the area pretty well, so you can find out what’s going on and
meet some new people if you strike up a conversation.

Support your local teams

Every place in the U.S. has some sort of sports team, whether it’s major league football or the
elementary school soccer team. Showing love and support for the team and the players will go a long
way to getting more involved in the community. If you aren’t a sports fan, you don’t have to go and
watch the games. Many local teams will have annual bake sales or other fundraisers that you can
take part in and maybe score some sweets in the process.



take part in and maybe score some sweets in the process.

Join a club, organization or class

A lack of interest is not an excuse to pass on joining some sort of local club or group, because there’s
a group for everything. Find something you’re passionate about and look for any classes or meetings
based on that activity. There are a range of activities — some that require payment and some that are
free — in every community, and it’s also an opportunity for you to try something new. Look at nearby
recreation or community centers for existing classes and groups. If you can’t find a group based on
your passion in your community, then start one of your own.

If you feel isolated or a bit disconnected from the community at large, follow one or more of these
suggestions to get your foot in the door and become a contributing member of the community.
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Creative Ways to Celebrate Earth Day
Celebrate Mother Earth and all her gifts on Earth Day

Earth Day reminds us of a too-easily-forgotten truth: our everyday behaviors have an effect on our
planet’s health. Think about using this Earth Day to practice habits that conserve resources, promote
cleaner air and encourage better health for yourself and your family and friends.

Grow your food

A great way to celebrate Earth Day
is to plant a vegetable garden at
home. Growing your own food
provides a fun bonding experience
with your family and helps you cut
down on the need to shop for
produce at the grocery store.
Furthermore, you know absolutely
where the food is coming from and
how it’s being treated, so you won’t
have to worry about the presence
of harmful pesticides. Get your kids
in on the act by tasking them with
planting their favorite fruit or
vegetable and caring for it
throughout the season. This will
help teach them about — quite
literally — enjoying the fruits of
their labor.

Ditch the car

If you have somewhere to be on Earth Day and the weather permits, consider keeping your vehicle in
the garage or driveway and heading out on a bike or on foot. If you can’t avoid making a commute in a
vehicle, consider carpooling with some friends or colleagues or giving public transportation a go. The
impact of vehicles on the environment is quite immense. While your single-day reduction of emissions
may not make a substantial difference, you may find yourself enjoying the exercise and camaraderie,
leading to a new habit that really helps make a difference.

Go play outside

It’s very easy to get caught up in the digital world, whether it be browsing the internet, scrolling
through your social media feeds or spending hours in front of a video game or television show. This
Earth Day, turn off the TV, close your laptop and put your phone away and go outside for a full day of
fun. You can enjoy a hike on a nature trail with your friends, have a picnic in the park with your family
or play a game of catch with your neighbors. If you have an arboretum, garden or national park in your
area, take the opportunity to explore and see the beauty that nature has to offer.

Live eco-friendly at home

A great way to celebrate Earth Day is to build a day of sustainable living around the home. You can
start with more mundane tasks like changing out old lightbulbs for more efficient LED bulbs, gathering
up old clothes and accessories for recycling or donation and checking your faucets to make sure they
aren’t leaking. Outside, you can set up feeders and cultivate areas of the yard to accommodate
squirrels, birds and insects, or you can pick up litter around the neighborhood. Build your day up to a
healthy, delicious home-made meal using only locally grown or home-grown foods and round out the
evening with some reading by candlelight. 



Efficiency with our resources and fostering cleaner air have positive impacts on our health and wealth,
as well as others. Make this Earth Day your recommitment to being responsible with the daily privilege
of living on this planet.

First Liberty Bank • 405-608-4500 • http://myfirstliberty.com/ 




