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4th and 10 (More Days): Are You Ready for Some
Football?
A Message from Joey Root, President & CEO

4th and 10 (More Days): Are You Ready for Some Football?

As I write this little article, we are almost exactly 10 days to the minute away from the kickoff of my
favorite college football team’s first game of the 2018-2019 season.

I am a graduate of the University of Texas and have been a die-hard fan since before I was born. It
has been interesting to be a Longhorn in Sooner Country, but overall it has been a positive for me. My
friend Tim McLaughlin told me it has helped in the development of my “Coping Skills”. My friends here
love to razz me, most have developed a grudging respect for my commitment to my alma mater, and it
has offered a unique subject to discuss with business prospects. Being fortunate enough to call the
all-time great OU Coach Barry Switzer a client, friend, and co-founder of First Liberty Bank has added
further spice to the subject.

Regardless of any of this, my absolute love for the Texas Longhorns is completely genuine. I get
nervous when we’re playing a team that we are supposed to beat by 50 points. I can hardly eat on
game days. A loss ruins my weekend (and the following week at a minimum).

The Longhorns have provided me with memories of incredible joy – Vince Young scoring a
touchdown on 4th and 5 against USC to win the National Championship in 2006 comes to mind. I was
at the Rose Bowl that day. I’ll never forget my friend saying we should slip out quickly as the game
ended so that we could beat the traffic. When I quit laughing, I explained to him that Texas had last
won the National Championship in 1970 when I was 5 years old, and I wasn’t leaving until all the
popcorn and peanut shells had been swept up. I’ll also never forget Ricky Williams breaking free for a
60-yard touchdown against Texas A&M to set the all-time rushing record and knowing in that moment
that Texas had another Heisman Trophy winner.

I of course have some super painful memories as it relates to my beloved team as well. Roy Williams
crashing over the line and sacking Chris Simms to secure an OU victory in the Cotton Bowl still makes
me a little queasy. When someone reminds me of that play I tell them thanks for bringing it up – I
hadn’t thought about it in at least 15 minutes. Getting beat by the Kansas Jayhawks (did that really
happen?) in 2016 left a mark.

I’ve told my kids many times that one of the keys to a good life is having passion. It is great when you
have passion for your work like I do – it’s not really work when you do. I believe it also very important
to have passion for the things you do for fun. For my money, there is nothing like college football.

It’s the thought that one loss and your National Championship is shot. It’s the Pageantry of Game Day,
the marching bands, the painted faces and crazy outfits. It’s the beer and bragging at tailgate parties.
It’s the field goal to win the game as time expires. It’s the unbelievable upsets like Appalachian State
over Michigan that seemingly occur every single year. It’s the thrill of victory. It’s the agony of defeat.

It’s 4th and 10 (Days until kickoff). I’m already excited and my stomach hurts a little. I love it! Are You
Ready for Some Football?

Please don't hesitate to contact me at 405.608.1903 or jroot@myfirstliberty.com if there is anything I
can do for you.

Best regards,



Joey P. Root

President & CEO
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Banking Fast Facts For Dental Practices
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Closed Labor Day
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Do You Qualify for Green Tax Deductions?
Going green is even easier with these tax deductions

When it comes to going green, people often think of tax incentives offered to large companies for
using more efficient systems in their office buildings. However, a number of green tax incentives are
available to individuals as well. Your answers to the following questions could make a notable impact
on your tax deductions.

Did you buy a green vehicle?

If you recently bought a fully
electric or plug-in hybrid vehicle,
the federal government offers a
Plug-in Electric Vehicle tax credit.
The U.S. Department of Energy
(DOE) website says that, for
qualified vehicles, the minimum tax
credit is $2,500, but can reach up
to $7,500 based on the size of the
vehicle’s battery — the credit is
increased by $417 for every
kilowatt-hour of battery capacity
above 5 kilowatt-hours.

If you wait for too long to buy a
plug-in vehicle, this credit could be
reduced or unavailable, as it
phases out based on the number
of qualifying vehicles an automaker
sells. This data can be found on the Internal Revenue Service website.

Did you install a renewable energy source in your home?

If you install certain renewable energy sources in your home (not necessarily your primary residence),
you will also qualify for Residential Renewable Energy Tax Credit. According to the U.S. Department
of Energy, this credit includes solar water heating systems (so long as they’re for the house and not a
pool or hot tub), solar electricity, fuel cell electricity, small wind-powered electricity and geothermal
heat pumps.

Before the phase-out period, which begins on January 1, 2020, you can claim a tax credit of 30
percent of the cost of installing these systems, with no maximum, and allowing excess credit to roll
over to the next tax year. The cost includes labor for preparation, assembly, installation, piping and
wiring.

Did you renovate your home?

Installing a whole energy system isn’t the only way that home renovations can result in green tax
credits. As H&R Block points out, certain home improvements can actually qualify you for a tax credit.
There are tax credits for installing certain ENERGY STAR-certified products, including air conditioners
recognized as ENERGY STAR Most Efficient, certified metal and asphalt roofs with pigmented
coatings or cooling granules and certified water heaters. In addition, there are credits for investing in
adequate home insulation and installing energy-saving doors, windows and skylights. A full list of
qualifying renovations is available on the ENERGY STAR website.

Are there local green tax incentives available?

Local tax incentives vary widely from city to city and from state to state. These can be anything from a



Local tax incentives vary widely from city to city and from state to state. These can be anything from a
township offering a small credit for green energy source installation to a utility company offering
rebates for purchasing efficient appliances. DSIRE®, an initiative originally funded by the Department
of Energy and hosted by the N.C. Clean Energy Technology Center at North Carolina State University,
maintains a database of renewable and efficiency-related local incentives by state.

This is not a comprehensive list of green tax deductions, so to find all of the green tax programs you
qualify for, look around on the Department of Energy website as well as your city, county and state
websites.
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Pros and Cons of Paying Off Your Loans Early
Is there ever a wrong time to pay off a loan early?

Carrying loan debt can be stressful if you have other things you’d rather be doing with your money —
and, frankly, who doesn’t? This leads to the noble ambition of wanting to pay off your loans as early
as possible, which can pay dividends for you in terms of saving money and anxiety. However, even if
you have the means, is it always the right decision to pay off a loan or debt early? The answer may
surprise you.

The upsides of paying off loans
early

If you’ve come into some money
and can use it to pay off an
outstanding lingering debt, the
benefits of doing so are clear.
Paying off a loan that carries
interest will save you the money
that you would have spent on
interest over the remaining life of
that loan, taking money out of the
hands of your lender and putting it
back into your pocket. That money
can be better used any number of
ways, including saving, investing or
even helping to pay off other loans.

Steve Nicastro of The Fiscal Times
puts it in practical terms: Paying off
a loan early is tantamount to an
investment. If you pay off student loans that carry an interest rate of 7 percent, it’s like getting a 7
percent annual rate of return on that amount for the years you would have otherwise been paying it
down, which can add up to thousands of dollars.

Nicastro also notes that paying off a loan early lowers your debt-to-income ratio, which increases the
likelihood of being approved for a mortgage or auto loan. If you’ve gotten yourself into the habit of
paying a certain amount toward a loan every month, you can stay in the habit and pay yourself
instead, whether it’s by investing that money or putting it into your savings accounts. This approach
should have you feeling more confident about your financial outlook.

Is there a bad time to pay off early? 

Paying off a loan early seems like a win-win proposition, but there are times where it might actually be
beneficial to keep your debt intact. One such instance, pointed out by Geoff Williams in U.S. News &
World Report, is when you don’t have an extensive credit history. Building up good credit by making
monthly payments on time and whittling down your debt gradually establishes you as less of a risk to
lenders, who would use your positive credit history to determine how much to let you borrow on a
mortgage.

Also, consider the simple fact that once you pay off your debt with a lump sum of cash, that money is
no longer yours. While you’ll be free from the burden of making payments on a loan, you won’t have
that extra money available if you should need it suddenly for a medical emergency or in the event of a
job loss. If you want to pay off your loan, make sure you have a nice nest egg set aside first.

Once gone, that extra money also can’t be put to work for you. Justin Pritchard of The Balance notes
that the money used to pay off a loan in one fell swoop could instead be used to earn a degree, make



vital home improvements or even invest. These options can pay big dividends down the line, which
might offset or supersede any money you’d save on your loan’s interest payments.  

The answer to whether you should pay off a loan early or not largely depends on your financial
situation and your level of comfort with pulling the trigger. Any and all major financial decisions should
be mulled over with the utmost consideration — speak with your family about the pros and cons of
your decision, and if possible, seek out the advice of a financial professional.
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Q & A Debbie Tomlinson

At First Liberty, we are always looking for ways to serve our community, including getting to know you
better. We want to be the type of bank who knows your name. We also want you to get to know us
better. Each month, we will be featuring one of our employees for all of us to learn more about each
other. This month we would like you to meet Debbie Tomlinson, Loan Servicing Assistant.

Debbie with Bentley.

Where did you work before FLB?

At another local Oklahoma City bank.

Tell us a little bit about what you do here.



I work in loan servicing. I mainly book loans, but I also file mortgages and UCC's, participation wires,
AFT, etc.

What is your favorite part of working here?

The people, of course.

If you could pick anyone to have lunch with (real or fictional, dead or alive) who would it be
and why?

My mom. We lost her in 2012 from Breast Cancer and I miss her every day.

What are some of your favorite things to do outside of work?

I love to go to the movies. My sister and I go almost every weekend and I love spending time with my
family, especially my daughter, my 3 year old grandson and my Shih Tzu Bentley.

What’s your favorite vacation spot?

I love the mountains, but the beach is nice too.
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Why You Should Open a Savings Account for Your
Business
Learn the benefits of keeping your money separate

When you were a child, your parents opened your first savings account. As you grew and came into
bills of your own, you opened a checking account to have better access to your money. Now, as the
owner of a business, you’ve probably opened a business checking account so that you can pay your
suppliers and separate enterprise money from your personal accounts. If you really want your
business to be as sound as possible, consider going one step further and opening a business savings
account.

Prepare for tax time

If you have spent time as an
employee of an established
business, you know that the usual
automatic withholding of taxes can
be extremely helpful every time that
tax season rolls around. As a
small-business owner, you are the
one responsible for knowing how
much money you owe in taxes and
paying that amount to the federal,
state and local governments on
time. A business savings account
can be a great place to store or
hold the money you know you will
need for tax payments. Not only will
you yield some interest from setting
the money aside, but you will
ensure that you or your partners
don’t spend it on a business
investment instead.

Save for a rainy day

When you’re managing your personal funds, your savings account more than likely holds the money
you are keeping in case of an emergency, such as a loss of job or a medical crisis. A business can
use a savings account for the same thing. Amanda Cameron of Patriot Software advises that a
savings account is a great buffer to cover unexpected costs that might otherwise severely hinder or
even cripple your business. As liquid assets, you can access funds quickly to fix any problems, such
as broken  equipment or an accident, to make sure that any work stoppage lasts the shortest time
possible.

Earn interest

Interest rates are finally going up in the United States, which means that savings accounts might once
again start earning meaningful interest. Regardless of how much interest your money accrues, the
team at the Money Supermarket Financial Group points out that you will almost certainly earn a more
competitive rate of interest with a savings account than in a checking account. Whether you intend to
use the money in the account for a rainy day or just have it there for safe keeping, keeping it in a
savings account ensures that your money is working for you.

Stay organized



Just like an individual can have more than one savings account, a business can also have multiple
accounts. While it might seem confusing to maintain separate accounts, it is a very basic way to
make sure that all of your money will be used for its intended purpose. Keeping your equipment funds
in an account apart from the emergency money will help ensure that you don’t accidentally overspend
in an emergency and not be able to pay for upgrades your tools need to stay competitive. This
ensures more stability, even if it comes at the cost of added account maintenance.

Consider talking to an associate at your bank or your financial advisor for the best advice for taking
your business savings to the next level. A business savings account is by and large a sound decision,
but there may be options available to you that work better for your business’s needs.
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New Staff Added in August
Welcome!

Please help us welcome new employees Mandy Debrosse, Ashleigh Jones, Mariela Perez and Carol
Meserve. We are glad you are here!

You will quickly get to know Mandy as she is a Universal Banker in the main lobby of the bank.

Ashleigh joins the Treasury Department as a Client Services Representative



Mariela is Vice President, Loan Administration Officer and supervises staff in this department.

Carol has joined our Lending Department as an Assistant Vice President, Credit Analyst.
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Congratulations, Keegan Grooms

Keegan Grooms recently graduated from the Graduate School of Banking at Colorado (GSBC). The
Boulder-based school has been a trusted source for training leaders in the financial industry since
1950. “Since joining our team as an intern in 2012, we have watched him grow, receive accolades for
his outstanding accomplishments, and now he has completed Graduate School,” said Sandy Bracken,
CFO. “We could not be prouder and are excited to see what’s next for this outstanding young
professional in his banking career,” added Bracken.

“I am so grateful to have been able to learn from an institution with such a strong legacy,” said
Grooms. “I can’t say enough how much I appreciate that I work for a company like First Liberty Bank,
which gives me the ability to enhance my banking knowledge by providing additional education
opportunities like GSBC,” added Grooms.

Grooms works on asset and liability management, budgeting, bank reporting, and regulatory
compliance with the FDIC and state banking authorities. He graduated with his Bachelor’s Degree in
Finance from Oklahoma State University and earned a Master’s in Business Administration from
Oklahoma Christian University.

He attended Edmond Memorial High School, is a graduate of the University of South Carolina’s
Graduate School of Bank Investments and Financial Management, holds a Certificate in Financial
Management from Cornell University, and is a member of the Delta Mu Delta International Honor
Society and the Oklahoma Bankers Association Emerging Leaders. In 2016, he was named to the
NextGen Under 30 list of individuals under 30 who demonstrate talent, drive, and service to their
communities sponsored by ionOklahoma Magazine.
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Eating Local
Buying Local Produce (and where to get it)

When you buy local foods in season from local farms, your money goes directly to farmers, you'll
enjoy the benefits of eating fresh, unprocessed fruits and vegetables, and using fresh, local
ingredients in your recipes taste better. 

According to the Seasonal Food Guide, a comprehensive national database of seasonal food
available in the US, there are a lot of reasons to buy fresh produce locally:

Seasonal food is fresher, tastier and more nutritious than food eaten out of season.
Supports local farms and maintains farmland and open space in your community
Direct to consumer producers were less likely to use pesticides
Supports the local economy
Local growers can tell you how the food was grown

 

The Seasonal Food Guide Website also has a great website page that tells you what is in season in
your state.

 

 

You can also search by zip code where farmers markets in your area are located.
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Choosing the Right Paint Colors
How to pick paint colors like a pro

Picking colors to paint a room can feel like an overwhelming task, and the stakes are high — the
choices you make will affect the space you live in day after day. With so many options out there,
what’s the best way to make the right decision? Here are some tips to make that process a little easier.

Consider the room’s mood and
feel

Before choosing a paint color for a
room, consider how you want to
use the room and how you want it
to feel. For example, if you want
your bedroom to be a calm and
restful haven, DIY Network
suggests choosing cooler colors
like greens and blues or warm, light
colors like soft yellow. If you want
your living room to be an elegant
and sophisticated space for
entertaining, you might try varying
shades of rich neutral colors. If you
want a room to seem more
spacious or a ceiling to seem
higher, that effect is best achieved
with lighter colors.

Keep existing décor in mind

Before diving into the color selection process, the Washington Post recommends thinking about the
room’s other elements. You’ll want to select a color that complements the existing curtains, flooring,
furniture and furnishings. Even if you’re completely redecorating and refurnishing the room, it’s more
effective to choose the paint color based on the room’s other elements instead of the other way
around.

Remember the big picture

As you decide on colors for an individual room, don’t forget to take into account how that scheme will
fit in with the rest of your living space. According to Freshome, if each room has a unique style that
doesn’t flow with other parts of the house, it can create a jarring, busy effect as you transition
between rooms. For a more cohesive feel, make sure that colors in different parts of the house
harmonize with each other. This is especially important if your home is built with an open floor plan.

Take advantage of online tools

Once you have some color ideas in mind, you can head to the paint store for paper samples.
However, modern technology can help take some of the guesswork out of this process. Many paint
manufacturers provide online tools that let you upload photos of your to-be-painted room and test how
it will look with different colors. There are also a variety of smartphone apps out there to help you find,
identify and match paint colors.

Consider paint finish, too

As you’re selecting paint, keep in mind that the finish will also have a major impact on how the color
interacts with the light and how it fits with the purpose of the room. Here’s how Freshome breaks it
down: Flat finishes are less shiny but harder to clean, making them poor choices for kitchens and



down: Flat finishes are less shiny but harder to clean, making them poor choices for kitchens and
bathrooms. Eggshell finish and satin finish are in the middle, while semi-gloss and high-gloss finishes
provide a higher level of shine and are easier to clean.

Test before committing

Colors can look very different online or at the paint store than they do in your home. A color that
looked perfect under the store’s bright lighting might appear very different in your home.  You’ll also
want to see how colors look in your home during the light of day or after dark. So, before you buy
several expensive cans of paint, ask for smaller samples. You can try them on a wall in the room
you’re painting to make sure they meet your expectations.

Finding the right paint for the rooms in your house doesn’t have to be a stressful experience.
Equipped with these tips, you’ll soon be ready to enjoy your redecorated living space.
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Wellness Checks to Schedule before School Starts
Make sure to schedule these health checks before autumn arrives

Going back to school is a stressful time for parents; particularly when making sure your children have
all of the supplies they need for their classes, as well as the best clothes and nutritious meals. One
thing you should definitely address before your children get to the classroom is their health and
wellness.

General wellness visit

The first wellness check the
American Academy of Pediatrics
(AAP) recommends is a general
checkup, often called a wellness
visit or a well-child visit. The
checkup’s focus changes from year
to year as your child gets older,
often including checks for
developmental abnormalities,
measuring the child’s height/weight
and watching out for any problems
that are common in your family.
This visit should include the doctor
checking your child’s psychological
and behavioral development too,
asking about school performance,
friendships and socialization. At
older ages, they will address
adolescent issues like drinking,
smoking, drugs, sexual activity and depression.

Sports physical

In addition to a general wellness visit, if your child plans to participate in sporting activities, the AAP
says it is a good idea (and often also required by the school) to schedule a sports physical. These
allow the doctor to address issues specific to high physical activity, such as rehabilitating any existing
injuries, getting proper nutrition and choosing healthy training and exercise programs.

Immunizations

Immunization is important to preventing certain serious diseases in children, and is especially
important in school, where many children meet in the same place. Thus, the Center for Disease
Control and Prevention recommends particular vaccinations in children 4 to 6 years old and 11 to 12
years old. In addition, many schools require students to be up-to-date on their immunizations to enroll
in the first place.

Vision

Children who can’t see properly are certain to have a harder time in school, and vision problems are
easier to treat when detected early. In particular, The Children’s Clinic recommends vision checks for
younger children, as some of the more serious eye problems like amblyopia can cause permanent
vision damage by age 7 or 8.

These checks are especially important because, oftentimes, a child will not realize a problem exists.
Kaiser Permanente’s Physician in Chief and Director of Audiology and Eye Care Philip Paros, OD,
says, “Children may not complain of not being able to see clearly, which makes exams even more



important.” He recommends watching for signs of vision problems, like recurring headaches while
reading, sitting too close to the TV, squinting at distant objects or slipping behind in reading ability.

Hearing

As with vision problems, hearing problems can easily cause a child to have difficulty in school. Also, if
left untreated, issues can arise such as delayed speech, language acquisition or social-emotional and
behavioral problems. With early treatment, though, The Children’s Clinic says children with hearing
loss have significantly better developmental outcomes, allowing them to progress at an
age-appropriate pace.

Scheduling these wellness checks before school begins can help prevent issues in both the short
term and the long term, giving your child a much better chance at a happy, healthy life.
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Why to Consider a Used Luxury Car
Six reasons to bring home a pre-owned, new-to-you luxury model

If you’re daydreaming about driving an affluent, stylish vehicle, but prefer more affordable
transportation, consider buying a used luxury vehicle. Here are just some of the advantages of
pursuing this affordable yet rewarding route.

Enjoy luxury features for a lower
price 

There are reasons that buyers opt
for luxury vehicles over economy
ones: quality engineering, features
and conveniences provide a
reliable, elegant ride. By opting for
a used luxury vehicle, you can
usually get a great bargain. That’s
because cars depreciate quickly —
as soon as they leave the
dealership lot. This is especially
true of luxury vehicle models, which
lose more value during the first
five-to-six years than an economy
vehicle during the same period, as
Lifehacker.com contributor Alan
Henry confirms. If a dealership is
selling a used luxury vehicle, it will
likely be eager to get the car off the
lot, which works in the buyer’s favor.

Less depreciation during ownership

As mentioned earlier, luxury vehicles experience the brunt of depreciation during their early years.
When you obtain a used luxury model, you’ll see a slower depreciation rate for the time you own the
vehicle, as Autobytel.com contributor Lyndon Bell points out. Not only will this maximize your
investment at the time of purchase, but you’ll be able to sell it down the road at a price point not too
far off from what you payed for it.

Advanced safety features

Luxury vehicles often possess the safety technology and amenities. For example, according to Bell,
today’s standard backup cameras, keyless entry systems and driver assist features — such as rear
cross traffic alert and blind spot monitors — were first available on luxury vehicles before economy
vehicles. So, by purchasing a pre-owned luxury vehicle, you’ll likely get more advanced safety
features than you would on a similar model year of an economy model.

Progressive comfort and convenience features

Besides advanced safety tools, luxury models tend to have avant-garde convenience and comfort
features. For example, automatic climate control, GPS navigation, self-dimming headlights and
Bluetooth debuted on luxury vehicles before they became available on economy vehicles. Bell points
out that a used luxury vehicle will often come outfitted with cutting-edge amenities that will still be
desirable during the time of ownership.

The assurances of CPO 

If you buy a used luxury model through an authorized dealer, you can take advantage of the certified



If you buy a used luxury model through an authorized dealer, you can take advantage of the certified
pre-owned program it offers, as the Toronto Auto Brokers team recommends. CPO vehicles have
been vetted through the manufacturer’s thorough inspection process to help reduce the possibility that
the manufacturer would have to pay for major repairs or recalls down the road. Buying CPO will
provide you with peace of mind, since this certification lowers the used luxury vehicle’s risk of having
serious problems later on.

If you need a vehicle to suit your lifestyle 

Maybe you work a high-profile job that is client-facing, and you need an affluent, stylish vehicle to
transport customers and business contacts. Perhaps you prefer a vehicle loaded with the latest safety
defenses and infotainment technology. Whatever the case, a used luxury vehicle might be a wise
investment if an economy vehicle lacks the features and conveniences that match your refined
preferences. 

By purchasing a used luxury vehicle, you can enjoy the top-notch features and head-turning cosmetics
that you desire without breaking the bank.
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