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Happy Independence Day!
A Message from Joey Root, President & CEO

Abraham Lincoln said, “I like to see a man proud of the place in which he lives. I like to see a man live
so that his place will be proud of him.”

On this 4th of July I hope everyone in my community will take time to consider that statement and
take a small step to apply it to their own lives.  I know we try to do that every day at First Liberty Bank. 

As a state and country, we’ve seen some horrible acts by heartless people, but it's what I see as the
result of those acts that make me proud of the place in which I live.  I enjoy the liberty to make the
choice to live, engage with and protect my community.  This freedom means so much to me, I put it in
the name of our institution, and I reflect on it daily.

On this summer holiday as you enjoy your family, fireworks and fun, take a second and use your
freedom to perform one small act to show and live your pride:  thank a serviceman or woman, open a
door, share a smile, pick up a piece of trash, donate or volunteer. Pride can be contagious – spread it
around. 

Best regards,

Joey P. Root

President & CEO
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How to Make a Will for the First Time
Seven steps to designate your estate

It’s something you don’t want to think about, but it’s important that you do — what will happen to your
assets, and more importantly, your children, should you pass away?

Retirees and young, new parents alike should be thinking about these things and putting them down
on paper. It seems like an involved process, but if you break it down into these seven steps you will
have your will taken care of in no time.

 There are many options to get
your last will and testament drafted
up. You can have a lawyer do it,
utilize online software or do it
yourself. About $40 can get you
will-writing software that guides you
through a digital interview to
discern your intentions regarding
distribution of property,
guardianship, etc.

Anywhere upward from a few
hundred dollars can get you an
estate-planning attorney to help
draw up a will, trust and other
end-of-life documents. Visit
the American Academy of Estate
Planning Attorneys website at
http://www.aaepa.com to find one
in your area.

Geoff Williams of U.S. News & World Report recommends not opting for a do-it-yourself will. As with
at-home tax preparation, a lot can be overlooked. He references the late Supreme Court Justice
Warren Burger, who one may think would draft a flawless will for himself, but in fact made a bevy of
errors that cost his heirs more than $450,000 in taxes and even more in legal fees.

2. Select your beneficiaries - After considering the many options just to get your will started, it might
be nice to do something simple right off the bat. Unless you have a complicated family structure,
choosing your beneficiaries should be straightforward. Keep in mind that the person you name as your
beneficiary on life insurance policies and investment accounts such as 401(k) plans will inherit those
assets no matter what your will or living trust says, so this is solely for your money, your house and
similar assets.

3. Choose your executor - An executor is the person you want in charge of making sure your
wishes, as specified in your will, are carried out. If there is, or may later be, dissonance in the family, it
may be a good idea to appoint a neutral party like a bank or lawyer.

“The job of executor is also difficult work, and even a trusted, smart family member could make a
mistake. Your family might get more for their money if you hire an attorney or bank to execute your
will,” Williams says.

You also need to decide if your executor will receive compensation. Obviously, a hired party will
receive money, charging a fee of around a 2 to 4 percent of the assets according to Geoff Williams of
US News. If you do opt for a friend or family member, it might be nice to appoint that person some
money because of the complicated process of closing an estate; and if you do, be sure to specify a







dollar amount, hourly rate or percentage of assets.

4. Designate a guardian for your children - If you have children and pass away without a will that
designates a guardian for them, one will be appointed by the court. The same goes if those who you
appoint turn down the role. That said, it is best to discuss these things with the prospective guardian
before any final plans are made, and also to add an alternate in case the first choice is not able to
take on the role.

Also put some thought into giving the guardian rights to the money left to the children until they
become legal adults.

Furthermore, it’s not out of the ordinary to attach letters to the will to more personally express your
desires for how you’d like your children to be raised.

5. Specify who gets what - If there are important heirlooms or other special objects you would like to
go to specific people, certainly address that in your will. On the flip side, if there is a family member
you are specifically leaving out of your will, make note of that in the document so the decision can’t be
challenged in court.

6. Get it signed - Depending on the state in which you live, you will need two or three witnesses to
sign the document. They need to be at least 18 years old and cannot include those who are receiving
anything in the will. If your will happens to be contested in court for some reason, witnesses may be
called upon to testify on your behalf.

7. Keep it safe - Obviously, someone you trust will need to know where to find your finalized will after
you die. It’s also a good idea to keep the original secure, such as in a fireproof safe.

Even when you are finished drafting your will, the considerations don’t end. Your will may need to be
updated every now and then if any life circumstances change, just as with insurance and 401(k)
beneficiaries. Finally, also work on crafting a power of attorney and a living will to address your
desires if you should become incapacitated.
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Q & A with Laura Schultz

At First Liberty, we are always looking for ways to serve our community, including getting to know you
better. We want to be the type of bank who knows your name. We also want you to get to know us
better. Each month, we will be featuring one of our employees in order for all of us to learn more
about each other.

Laura and her daughter Erighin.







Laura Schultz works as a teller at First Liberty. She graciously agreed to answer a few questions so
we could get to know her a little better! Thanks Laura!



Where did you work before FLB?

            I worked for IBC before joining the First Liberty Family. I worked full time as the Sr. Vault Teller.

Tell us a little bit about what you do here.

            I am a teller. I help customers make deposits, withdrawals and cash checks. I help sort and
prepare lockbox for Scanning.

What is your favorite part of working here?

            MY favorite part of working here is how close everyone is. It’s like a big family. Everyone has
been so friendly and very welcoming.

If you could pick anyone to have lunch with (real or fictional, dead or alive) who would it be
and why?
            If I could have a lunch with anyone, I’d want to have lunch with my grandmother one last time.
She was my best friend growing up and a huge influence on my life.  

What are some of your favorite things to do outside of work?

            I love taking my daughter to the zoo. We go every chance we get. It’s our “Mommy and Me”
time we get to spend together outside of the house. I also enjoy going to the movies when we can.

What’s your favorite vacation spot?

            I’ve never really been on vacation so I suppose anywhere but here would be nice.

What might people be surprised to know about you? 

            I love classical music, musicals, orchestras… really anything that has to do with dancing,
singing, and band or orchestra compositions. One of my all-time favorite movies is Amadeus, a movie
based on the life of Mozart.
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What is Accrual Accounting?
Accrual accounting — a good choice for your business

When you start a business, you need to choose an accounting method for bookkeeping and for
reporting your income and expenses to the IRS on your tax return. Two of the most popular ways to
do this are the cash method and the accrual method.

When most people think of accounting, they imagine the cash method, which involves recording a
payment when it is received and an expense when it is paid. It helps businesses keep on top of their
cash flow because it is an up-to-date record of cash on hand.

The cash method is intuitive for
many business owners, but it has
some negative aspects and can
create complications when filing
taxes. If you use a calendar year to
file taxes, you may run into a tricky
situation if you invoice an income
at the end of one year but don’t
receive payment until the beginning
of the next year.

“The same goes for expense
checks,” states Caron Beesley, a
contributor to the U.S. Small
Business Administration’s
“Managing a Business” blog. “If you
make a purchase in December but
the supplier doesn’t cash your
check until January, you can’t claim
that deduction in the year that you
wrote the check.”

Furthermore, depending on how your business generates revenue, you may create an inaccurate
picture of its finances through cash accounting. Some businesses generate a large portion of their
income at the end of the year during the holiday season, and if they do not collect all their payments
before Dec. 31, they may underreport their profits for the year.

The accrual accounting method is intended to help avoid these problems by matching income and
expenses to the correct year. With this method, you record income when the sale is made, regardless
of when the payment arrives.

“Generally, you include an amount in gross income for the tax year in which all events that fix your
right to receive the income have occurred and you can determine the amount with reasonable
accuracy,” according to the IRS.

The IRS requires that you report the gross income on one of the following four dates, whichever
comes earliest.

The options are:

1) The date the payment is received.

2) The date the income is due to you.







3) The date you earn the income.

4) The date the title has officially passed.

Likewise, expenses are recorded when you receive the goods or use the service, even if you have not
yet paid for them. Recording payments and expenses before you receive or pay for them may seem
strange, but it can actually be a more useful and accurate method of business accounting than the
cash method.

“Instead of showing what cash you have on hand, the accrual method gives you a better idea of what
you earn each month (as opposed to the cash method, which only records payments when they are
made),” states Beesley. “Of course, the downside is that you get a less than accurate representation
of cash flow (although a cash flow forecast and statement can help with this).”

The accrual accounting method doesn’t just help you identify the correct deductions to take in each
tax year, it may even be required by the IRS. Although most business are permitted to choose
whichever accounting method they prefer, the IRS requires use of the accrual method for businesses
that must include inventory to accurately account for their income. There are some exceptions to this,
which can be found at
https://www.irs.gov/publications/p538/ar02.html#en_US_201212_publink1000270636.

Whichever method you choose, it is important that you stick with it. The IRS generally requires
businesses to continue using the same method used on the first tax return, unless it specifically
requests a change in method.

“You must use the same accounting method from year to year,” states the IRS. “An accounting
method clearly reflects income only if all items of gross income and expenses are treated the same
from year to year.”

The IRS outlines cases in which approval is required and provides instructions for obtaining approval
by filling out Form 3115 at
https://www.irs.gov/publications/p538/ar02.html#en_US_201212_publink1000270768.

If you would like to choose the best accounting method for your business, obtain help changing your
accounting method or find answers to other business accounting questions, your financial institution is
your best resource.
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MyBanker Online Upgrade Delayed
Important Notice for First Liberty Bank Customers
Due to unforeseen circumstances, the Online Banking Upgrade to MyBanker Online scheduled for the
morning of Tuesday, June 7th has been delayed. We will inform you of the new upgrade date as soon
as possible.  We apologize for any inconvenience this may have caused.  If you have any questions
please email us at cashmanagement@myfirstliberty.com or call us at 405.608.4500. 
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Summer Is Here!

Wow, we've been really busy and we are glad summer is here! The 2nd Annual Liberty Bash was a
big success. Thank you to everyone who helped make this happen and to our customers and friends
who came to join us for food and fun on June 3rd. Go to our Facebook page for more Liberty Bash
photos.

 

FLB Promotions May 2016

We had 2 employee promotions in May. JeChar Carey was promoted to Loan Servicing Assistant and 
Michelle Willis  was promoted to Loan Portfolio Manager. Congratulations to you both!

 

Welcome back from maternity leave Charmaine!

Welcome Nico!

First Liberty Bank has awarded its first internship to Nicolas “Nico” Mackay from Oklahoma City
University’s Meinders School of Business. We are glad you are here!















ba•by - (n) a little bit of heaven sent down to earth.

We have another employee expecting any day now. We just had a wonderful diaper shower for
Jennifer and Michael Levine. Michael, if the baby doesn't come until after Father's day, please feel
free to celebrate anyway!

 

New Employees Added in May

We have 4, that's right, 4 more new employees! Please welcome Frederica McGinnis, Administrative
Assistant for Accounting and Compliance, Ladye Hobson, Mortgage Loan Administrative Assistant,
Tracy Armstrong, Personal Banker in the Lobby and Chastity Hosman, Assistant Vice President, Loan
Portfolio Manager. We are so happy your are with the First Liberty Bank family!

 

 

Positive Tomorrows Birthday Party May 2016

Each month, 2 First Liberty employees volunteer to provide a birthday party  for a child going to school
at Positive Tomorrows. The volunteers always come back from the party happy and excited with big
smiles on their faces. The event is always encouraging and humbling for everyone involved.

 

All of us at First Liberty Bank want to wish you and your families a safe and happy
Independence Day.
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No-Cook Homemade Ice Cream 

Whether with strawberries, peaches or lemons, use this basic vanilla ice cream  recipe from Southern
Living as a base for the season’s freshest flavors for no-cook homemade ice cream.
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Vehicles That Keep Their Value
These vehicles depreciate less than the rest

Automobiles are a huge part of our lives, but one of the biggest knocks on a new car is that in as little
as three years it’s worth far less than you initially paid.

However, there are some models that depreciate at a slower rate than the competition.

There are 22 individual vehicles that earned a “2016 Best Resale Value” award, but there are three
from Toyota that appear in the top 10. The Tacoma (midsize pickup truck), 4Runner (midsize
SUV/crossover) and Tundra (full-size pickup truck) placed first, second and sixth, respectively. As the
highest-rated vehicle, the Tacoma makes it on the list with a 72.9 percent resale value after 36
months and 61.7 percent after 60 months.  

Both Subaru and Lexus earned “Best Brand” and “Best Luxury Brand,” respectively, from Kelley Blue
Book in its “2016 Best Resale Value” awards for its entire portfolio of vehicles, so you’re sure to find
something you like. The awards highlight automakers that produce vehicles that best retain their value
over the first five years of new
vehicle ownership. 

Another perennial favorite is the
Jeep Wrangler (compact
SUV/crossover). The Wrangler is
available with some of the
amenities that today’s consumers
desire, but its core mission of
ruggedness and versatility hasn’t
changed since its ancestors from
50-plus years ago. An MSRP of
under $24,000 makes the
36-month retained value of 64.3
percent (53.9 percent at 60
months) seem that much wiser a
purchase decision. 

Finally, for those looking for a
sports car, the Chevrolet Camaro
took the No. 8 overall spot, thanks
in part to a complete redesign and a long history of excellence. A resale value of 61 percent at 36
months and 49 percent at 60 months puts the Camaro ahead of the Porsche Cayman and the Ford
Mustang. The Camaro SS took the award in the high-performance car segment, ahead of the Ford
Mustang GT and the Cadillac ATS-V. Chevrolet also earned the nod in the full-size SUV/crossover
segment for the Tahoe, with a 53.7 percent resale value after 36 months and 42 percent after 60
months.  

Regardless of which vehicle you choose, keep in mind that the right financing is just as important as
the resale value of your vehicle. Stop by today and see what kind of financing we can get for you.
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Classic Movies to Get You Excited for Summer
Spend summer with the movie stars watching these Hollywood hits

Most kids don’t need any help getting excited for summer, that time of the year when the
responsibilities of school give way to carefree days in the sun. But watching these classic movies will
make everyone in the family—even parents—anxious for the lazy, hazy days of summer.

“The Sandlot” (PG)  

This 1993 coming-of-age film has
developed a strong cult following
over the years, thanks to the way it
perfectly captures the experience
of being a 12-year-old kid on break
from school. Set during the
summer of 1962, “The Sandlot”
stars Tom Guiry as “the new kid in
town,” Scotty Smalls, who quickly
befriends a group of neighborhood
boys that play baseball in an empty
sandlot. The gang’s adventures will
prove nostalgic for parents and
relatable for kids, while staying fun
for the whole family. 

“Summer Stock” (NR)

The 1950 film “Summer Stock” is
certainly one of the most fun and seasonally appropriate MGM musicals. Pairing the iconic singing
voice of Judy Garland with the legendary dancing of Gene Kelly, this Technicolor classic focuses on a
theatre troupe rehearsing its show inside a barn. The paper-thin plot is nothing impressive, but the
whole family should enjoy memorable numbers like Gene Kelly’s creative newspaper dance and
Garland’s show-stopping performance of “Get Happy.”

“Jaws” (PG)

The original summer blockbuster, “Jaws” is a fun and tense thriller about a gigantic shark that
terrorizes a small beach community. Based on a crackerjack novel by Peter Benchley and directed by
a young film school dropout named Steven Spielberg, “Jaws” was a massive hit when it reached
movie theatres in June 1975. Now over 40 years old, “Jaws” still has the power to terrify, meaning you
may not want to watch this classic with especially young viewers –especially if your family is planning
a beach vacation!

“Meatballs” (PG)

This 1979 comedy performed the invaluable service of introducing Bill Murray to movie audiences
everywhere. In his first starring performance, Murray plays Tripper Harrison, the head counselor at a
cut-rate summer camp that carries a slobs-versus-snobs grudge against the rich kids at a wealthier
camp across the lake. Director Ivan Reitman would later reteam with Murray for superior films like
“Stripes” and “Ghostbusters,” but none of their later collaborations would become summertime staples
like “Meatballs.”

“Finding Nemo” (PG)

A 2003 computer-animated adventure produced during the Golden Age of Pixar, “Finding Nemo” tells
the exciting and heartwarming tale of a clownfish journeying across the ocean to find his lost son.







With beautifully rendered animations of the Great Barrier Reef, the East Australian Current and
Sydney Harbour, this entertaining cartoon doubles as a gorgeous travelogue for tropical, summery
spots. With a sequel, “Finding Dory,” set for June 2016, now is the perfect time to re-watch this
summer classic.

From old school Technicolor dances to computer-animated underwater adventures, there is no
shortage of summertime Hollywood movies from which to choose. Get the whole family excited for the
season by watching a few of these classics.
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Plan a Vacation to Virginia Beach, Virginia
What to do, where to stay and what to eat in Virginia Beach

Located at the mouth of the Chesapeake Bay, Virginia Beach is one of the top resort cities on the
East Coast. With miles of beaches, hotels and restaurants along its oceanfront, there is plenty for
visitors to do, eat and see when they vacation in the area known as “America’s First Region.”

What to do

The three-mile Virginia Beach
Oceanfront is a concrete boardwalk
that extends for 59 blocks and
features plenty of restaurants,
souvenir shops and hotels. But
walkers will also get to enjoy public
artworks, such as the famous King
Neptune statue at 31st Street, and
street performers who can be
found on the boardwalk most every
day. And, of course, you can
always sunbathe or swim on the
shore.

Just off the boardwalk on Atlantic
Avenue is the Old Coast Guard
Station, a 1903 building that is now
a museum documenting the city’s
history and maritime heritage.
Admission to the museum is just $4 for adults and $2 for children ages 6 to 15. For hours and other
information, visit http://oldcoastguardstation.com/Information-News-Hours.aspx.

Virginia Beach is also home to Virginia’s most visited park, First Landing State Park, located where the
Jamestown colonists first landed in 1607. The 3,000 acres of scenic land features 20 miles of trails
and campsites and cabins that are available for rent. The park is also near other attractions like the
Old Cape Henry Lighthouse and the Chesapeake Bay Center, where you can learn more about the
early Jamestown settlers.

Where to stay

You can tell just from its name that the Hilton Virginia Beach Oceanfront has some of the most prime
real estate in the city. But in addition to the stunning views of the Atlantic, this top-rated hotel features
other excellent amenities, including a rooftop infinity pool and bar. Both family-friendly and fun for adult
couples, the Hilton Virginia Beach Oceanfront is a favorite with visitors. To learn more, go to
http://hiltonvb.com/.

For a more classically elegant experience, the Founders Inn and Spa features lovely Georgian
architecture, a serene lake and a peaceful Colonial garden. Guests can experience extra relaxation at
the Flowering Almond Spa, or enjoy delectable dishes at the hotel’s in-house restaurants. To book
your reservation, visit http://foundersinn.com/dining/virginia-beach-dining.

Where to eat

As you might expect, Virginia Beach is a seafood lover’s paradise, but there are also plenty of
offerings for those who are not crazy about fishy foods. For example, Doc Taylor’s Restaurant serves
up classic breakfast fare in an oceanfront cottage (that was once a real doctor’s office). Chef Ray
Labuen’s signature Ray Ray breakfast sandwich is ideal for Sunday brunches.







Labuen’s signature Ray Ray breakfast sandwich is ideal for Sunday brunches.

Visitors who do crave seafood will want to check out Croc’s 19th Street Bistro, which specializes in
the coastal cuisine, occasionally with a Lebanese twist.  And on weekends, a farmer’s market takes
place in the parking lot, allowing tourists to bring home some of the area’s best local produce and
seafood.

And those who have a taste for oysters will not go hungry in Virginia Beach. From the laid-back clam
shack known as Chick’s Oyster Bar to the upscale but comfortable Metropolitan Oyster Exchange, this
is a city that knows its clams.

With so much sun, shoreline and seafood, Virginia Beach is ideal for a summer vacation or weekend
getaway.
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