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April is Community Banking Month!
A Message from Joey Root, CEO

I Love April!  The Birds are singing and the Flowers are in
Bloom. April means the NCAA Basketball Final Four and
the start of Spring Football. Usually in April, I get inspired
by the beauty of Augusta National and the great play in
The Masters Tournament and dust off my golf clubs. Of
course I soon realize I’m not very good but it’s Springtime
and Hope Springs Eternal!

April is also Community Banking Month, dedicated to
celebrating the longstanding tradition of local hometown
community banking. Whether you are already banking
with us, or considering it, I’d like to share with you what I
think are the best reasons for banking with a community
bank.

As a community bank, we want to build a relationship with
you. We know your name, ask you how your kids are
doing and hear about what’s going on in your life. And we
are personally involved in activities that benefit our
community, not just because it helps the bank, but
because community involvement strengthens our own
neighborhoods.

Supporting a local business means supporting our local economy. Community banks are relationship
lenders that flourish when their customers and communities do the same. Small businesses, which
create the majority of new jobs, depend on small, local banks for financing. Although small and
mid-sized banks control less than one-quarter of all bank assets, they account for more than half of all
small business lending. And decisions are made locally.

We know that for many, banking is quickly becoming an online transaction rather than a face to face
business. We are prepared to help you take advantage of the important new tools that are available
and have all the latest technology that the big banks have. But if you would you rather just stop by and
see someone in person, we will be happy to see you. And if you call us with a question, your call will
be answered by a real live person, ready and willing to help.

We are proud to be a community bank. If you are a current customer, I would like to thank you for
making what we do possible. And if you are thinking about a new experience with your banking
needs, please stop by First Liberty Bank see the community banking difference for yourself.

As always, if there is anything I can do for you; please don’t hesitate to contact me at 405.608.1903 or
jroot@myfirstliberty.com.

Kind regards,

Joey P. Root, President and CEO
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Should you Pay off Student Loans Early?
Weighing the pros of ridding yourself of student debt

To afford attending college nowadays, more and more students are left with thousands in student
debt that they’re responsible for paying back after graduating from college. In fact, between 2007 and
2012, student loan amounts increased 75 percent, according to a TransUnion study. 

 

Student loans are, in fact, one of the biggest causes of debt. In 2010, student loan debt surpassed
credit card debt for the first time, rising to more than $800 billion. And with so many people owing
such large balances, that leaves the burning question for these students: “Is it better to pay off student
loans early?”

 

While there are certainly reasons why paying a student debt early could be advantageous (i.e. no debt
is better than debt). In some instances, however, paying the loans off early may not provide enough
incentive. It really depends on your personal situation and where you stand in life.

 

Here is what you should know about paying down student loans ahead of time:

Pros

You may save money - If your student loan has a high interest rate (7 percent or higher), it’s a good
idea to pay those off quicker than slower. Students who pay the minimum in student loans might feel
like they’re saving in the present time, but as years pass, they’re actually paying much more than
what the actual loan amount
is. For instance, say you’re
paying off a $10,000 student
loan at an interest rate of 7
percent. If the loan term is
10 years, that means paying
off the balance early would
put approximately $3,932.94































in your pocket. So be sure to
note your interest rate when
deciding whether to pay
them off early.

Lower your
debt-to-income ratio - A
debt-to-income ratio is the
percentage of your income
each month that goes
toward paying off debt.
Despite whether you can
pay your loans off in full, if
you up your monthly
payments, it might still be
worth it in the long run.
Given the numbers in the
previous example, if you’re making minimum payments to that hypothetical loan, you’re paying
$116.11 per month. Adding another $100 each month to your payoff would make that $216.11 a
month. And by paying that amount, you’d be able to pay off the loan in a little bit more than four and a
half years, about half the time it would’ve originally taken you. 

 

Peace of mind - Let’s face it: How good would it feel not having to pay each month toward your
student loans? By just getting rid of it as quickly as possible, it’s something you won’t have to worry
about. And that way, you can focus on saving for something big, like a house, or start investing for
retirement. Think of it like cleaning: It has to get done somehow, so you may as well do it now (if it’s
feasible) instead of waiting. 

 

Before you give your loan office a call and rethink your financial plan, there are a few scenarios that
need to be avoided when paying down your student loans. 

 

You have debt with worse repercussions - “[Student loans] are typically unsecured loans that are
not tied to collateral such as property, meaning your creditor will not likely repossess your personal
assets, such as your home, if you are forced to delay repayment," says Kent Kramer, chief investment
officer and lead advisor at Foster Group.  And while there are still consequences for not paying
student loans on time, such as having your wages garnished, that still is considered better by most
than having your house foreclosed or car repossessed. So Kramer notes if you do have the extra
money to pay off your loans, it may be wiser to put it toward other debt before putting it toward
student loans. 

It would mean draining your bank account - Avoid paying down your student loans if it means you
won’t have a dollar left to spare. It’s important to always have some cash set aside in case of an
emergency — that will always trump getting your student debt paid off early. So if each month you’re
left with nothing after putting money toward your student loans, it doesn’t make sense to try to pay the
loan off early. 

 

If you have any additional questions, be sure to contact us today and one of our representatives will
help you.
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Q&A with Judy Williams

At First Liberty, we are always looking for ways to serve
our community better, including getting to know you better.
We want to be the kind of bank that knows your name. We
also want you to get to know us a little better too! We will
be featuring one of our employees every month and asking
them a few questions. Hopefully we will all learn a little
about each other!

Judy Williams has been working at First Liberty Bank since
2011. She is our compliance officer and gladly agreed to
do a Q&A so we could all learn a little more about her.

Thanks, Judy!

Where did you work before FLB?
I worked for a software company that provided various
types of software to the banking industry.

Tell us a bit about what you do here.
I am the compliance officer. It is my job to ensure the bank
follows government regulations.

What is your favorite part of working here?
The people are the best part of this job. It is definitely a family environment around here.

What are some of your favorite things to do outside of work?
I love to read, work in the yard, watch sports and hang out with my kids.

What’s your  favorite vacation spot?
Anywhere warm with a  white sandy beach!

What might people be surprised to know about you?
My favorite place I have visited so far is Mt. Fuji.
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Expense Management for Small Business
The right way to oversee expense management

Business owners have a lot to oversee. They typically have so many tasks on their to-do list, that
neglecting a few of them is simply a fact of life. Frequently, the oversight of expense reports is one of
the first tasks to fall by the wayside, which can cost small business owners much more money and
time than they realize. 

 

If you don’t have concrete
policies in place and you
aren’t keeping close watch
of your employees’ expense
reports, chances are, you’re
losing money. Not only does
the lack of oversight allow
for innocent but costly
mistakes in expense
reporting, it can embolden
dishonest employees who
are tempted to lie about
expenses for their own gain.

 

“A recent survey conducted
by my firm, Certify, found
that at least 20 percent of
expenses are in violation of
corporate policy,” states Bob
Neveu for .

 

This can take many forms,
such as employees claiming
that personal expenses are work related. It can also be seen as employees lumping expenses
together so that it is hard to detect what parts of a business trip are actually allowable expenses. 

 

“While it’s easy to believe a few dollars here and there won’t hurt, expense fraud adds up over time
and is difficult to detect,” states Chris Farrell, contributor to Entrepreneur.com.

 

Whether the mistakes are intentional or not, a clear policy is necessary. If you don’t currently have one
in place, you can remedy that by taking the following steps:

 

1.    Many experts recommend that business owners require expenses to be submitted within 30-60
days. Make a concrete determination for your business and ensure that all employees understand. 

 































2.    It is also beneficial to require receipts for purchases over a certain price. For most businesses,
$25 is a good cut-off point. 

 

3.    Require that employees itemize categories of expenses instead of grouping them together. For
example, instead of lumping everything together as “hotel expenses,” employees should instead
disclose how much the room cost, meals at the hotel and any entertainment costs during the stay.

 

4.    Lead by example by ensuring that management takes place in the oversight process and adheres
to the same policies that are required of other employees. Not only does this encourage lower level
employees to be honest and careful about expense reporting, it can also discourage fraud among
management, which can be especially common.

 

“A recent survey conducted by the Association of Certified Fraud Examiners revealed that employees
comprising the ‘Executive/Upper Management’ level in a company account for nearly 27 percent of
expense reimbursement fraud cases,” states Farrell. “The resulting disciplinary measures and
dismissals of key employees can be a tremendous distraction -- just ask Hewlett Packard and
Walmart.”

 

5.    Make expense reporting easier for employees to complete correctly and easier for you to check by
automating the process. This change can make a difference for small businesses. 

 

“What’s funny is that many small companies today are highly automated in areas such as accounting,
HR and sales,” states Neveu. “In the world of business travel-expense management, however, small
companies are still in the dark ages. Our survey showed that 47 percent of small businesses use
spreadsheets for expense management, while only 25 percent use web-based systems.”

 

In addition to being easier, automated systems can also help identify expense policy violations before
they are even submitted. This will help employees learn the rules and save management time. 

 

When you don’t set clear guidelines for expense reports and oversee that those guidelines are
adhered to, you’re essentially throwing money away. Fortunately, it is easy to rectify that situation, so
start setting up your new system today.
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Spring is Happening!

 

We had a great time at Cork & Canvas.
We feel pretty lucky to be a part of a
community that supports and recognizes
a great organization like Positive
Tomorrows. Find out more about what
they do on their website.

 

 

 

 

 

 

 

We are planning a super fun, crazy-awesome summer bash this summer so save the date, June 19th!

 

 

 

 

 

 

 

 

 

This month is the 20th anniversary of the
Oklahoma City bombing. It's hard to
believe it has been so long. The memorial
marathon is on the 26th. Some of our
employees will be participating in the
accompanying 5k, and we hope that you
will participate as well in whatever
capacity you can! Find out how to get
involved here!

 

 































 

 

 

 

It's April which means its time
for the Festival of the Arts! The
Festival has been a rite of
spring since 1967. It takes
place this year between April

21st-26th. It is held downtown at the Festival Plaza and Myriad Gardens. Would you like to volunteer?
Find out how on their website.
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A Taste of Sunshine

Spring is springing which means one thing. BERRY SEASON! Also, fresh leafy greens! And
asparagus! We know you are just itching to try some fresh new recipes out.
Warmer weather also means farmers markets! The OSU-OKC farmers market held on Saturdays from
8am to 1pm in the Horticulture Pavilion is open year round, but it gets really good in the spring. Also,
warmer weather means the return of the Wednesday night markets on Chesapeake's campus from
2:30-7pm. It’s a great spot to stop by after work and grab some fresh veggies.

L ooking for a quick and easy salad, try
this one  from Smitten Kitchen. Green is
always good in the spring.

 

 

 

 

 

 

 

L ooking for something a little
more ambitious? Try this paella
from Tyler Florence! It’s a sure
crowd-pleaser.

 

 

 

 

 

 

 

Maybe you’ve got more of a sweet tooth? Try  Ina’s lemon yogurt cake that tastes like
sunshine.
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Visit Reykjavik, Iceland
A European vacation that is anything but ordinary

If you’re sick of repeating the same vacations year after year, take a break from the ordinary and
escape to Iceland for a mega dose of adventure, scenic beauty and culture. Staying in Reykjavik gives
visitors easy access to geothermal wonders, fine dining and extraordinary landscapes, for an Icelandic
vacation you will never forget. 

 

What to do

 

When you look at tourism
photos of Iceland, there is
one scene that is always
featured: tourists relaxing in
the shockingly blue
geothermal waters of the
Blue Lagoon. The drive from
Reykjavik is approximately
50 minutes, but it is well
worth the trip for the
outrageous photo
opportunities and the
chance to relax in a natural
wonder. Many visitors feel
that the natural minerals in
the lava-heated seawater
have unique healing
properties, so save time to
rest and soak awhile. You
can find more information
about the Blue Lagoon and
other thermal pools close to
Reykjavik at
http://www.visitreykjavik.is.

 

You will gain an understanding of the history of Iceland as you enjoy the vibrant and imaginative
displays at the National Museum of Iceland, including the permanent “Making a Nation” exhibit. This
glimpse of history combined with the other artistic displays will give you insight to the local culture and
enrich your entire vacation. You can find directions and other information at
http://www.thjodminjasafn.is.

 

Where to stay

 

Just as when buying a home, selecting a hotel is all about the location, and Hotel Borg features one of
the best in the city. The hotel, which was built in 1930, is located next to Reykjavik’s cathedral on the
beautifully landscaped Austurvöllur square. The hotel is resplendent in Art Deco charm that features a































minimalist Scandinavian twist. Shopping, fine dining, art galleries and more are all within walking
distance. You can find more information about amenities and book your stay at http://en.hotelborg.is.

 

The 101 Hotel is another option in a wonderful location with many restaurants and nightlife options in
walking distance. This sophisticated boutique hotel is one of the trendiest in the city, attracting
glamorous and interesting guests, so make sure to stop into the bar to enjoy the atmosphere and an
aperitif before heading out to dinner. To learn more about this romantic and happening hotel, please
visit http://www.101hotel.is.

 

Where to eat

 

The fish market Fiskmarkadurinn is considered by many to be the best restaurant in the city. This
iconic downtown spot is located in a historic wood-frame building that gives diners a glimpse of
traditional Icelandic wood-frame architecture juxtaposed with trendy Asian decor. Regional Icelandic
dishes are likewise paired in perfect harmony with Asian cuisine, for an unforgettable meal. 

 

If you are willing to travel slightly outside of downtown to the family-owned 3 Frakkar Hja Ulfari, you
will have the opportunity to experience some truly traditional cuisine. The menu is primarily seafood,
and diners with adventurous taste will be greatly rewarded.

 

 “Popular with locals and unabashedly Icelandic, 3 Frakkar accommodates just 44 diners in its cozy,
old-school dining room enlivened by mounted fish and stuffed rams' heads on the walls,” describes
Travel + Leisure magazine.

 

Embark on a new adventure that will surely become a cherished memory for your family by starting to
plan your Iceland vacation today.
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Green Spring Cleaning Tips
Spruce up your home in an eco-friendly way

It’s that time of year again…everyone is busting out their cleaning supplies and partaking in the
springtime spruce up. Rather than spending a bunch of time and money on materials and methods
that harm the world around us, utilize these tips to be more environmentally-conscious and even
improve your environment. 

 

Dusting

 

One simple suggestion is
the tip that keeps on tipping
— use vinegar. Vinegar is
the primary green cleaning
solution for multiple uses.
Mix a few tablespoons of
vinegar in a bowl of water,
soak a dishrag, wring it out
and go to town on any
surface. The solution not
only cleans off present dust,
but also sticks around to
help repel future dust. 

 

Carpet cleaning

 

Use the same ingredients in
a steam cleaner (a borrowed
one, if you want to save
money) to deep clean your
rugs. Fill the compartment with equal parts water and vinegar, then use the cleaner as directed and
rinse with plain water. Don’t worry about the vinegar smell, it disappears as the carpet dries. 

 

Bathrooms

 

Save money by purchasing borax at the supermarket instead of the multitude of commercial cleaners
out there. Mix it with water and lemon juice and then start cleaning. But you’ll have to be more patient
— because although it is more healthful, it doesn’t cut through the grit as quickly as typical cleaners
with chemicals, but eventually the job is done just as well. 

 

Freezers

 































Don’t forget about ridding your refrigerator of those stinky old leftovers. While you’re at it, do the
freezer, too. To avoid the freezer’s contents thawing out and going bad while you are cleaning, simply
remember to plan ahead. Take an inventory of what’s in your freezer and list out a weekly menu
utilizing the frozen food. Then clean out the fridge/freezer with the same solution you used to dust.
Once your spring cleaning is done, go shopping for fresh food to refill your appliance.

 

Tapestries and bedding

 

Remove your curtains and strip the beds, then wash them on delicate with an eco-friendly,
high-efficiency (or “honest”) detergent. Afterward, take advantage of that springtime weather and hang
them outdoors to dry. 

 

Air filters

 

Install a living air filter in the form of houseplants. Not only do they add decor to your home, they also
efficiently clean the interior air. To properly clean your home’s air, the recommended number of plants
is between 15-18 Spider plants, English ivy, rubber plants or peace lilies (in a 6-8-inch diameter
container) for an 1,800-square-foot home. That might sound like a lot, but you can be creative with
arrangements and also place more in rooms where you spend the most time. 

 

Recycle clutter

 

If you have extra items that you no longer use, or clothes that don’t fit, for example, put them aside for
a yard sale or box them up for Goodwill or the Salvation Army. You can also list things on Craigslist or
other social media for sale or giveaway. 

 

If you have clothing items that are a little more-than-gently used, turn them into rags for dusting. This
is much more eco-friendly than wasting single-use paper towels for cleaning. 

 

Remember that these tips apply any time of year, not just in the springtime. Use these suggestions
and start living more closely to nature all year round. 
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Fun Outdoor Projects for Spring
Transform your backyard with these exciting projects

Now that the weather is warming up, it is much more enjoyable to spend time outside. If you don’t feel
tempted to hang out in your backyard, completing a fun new project is the perfect solution. Any of
these projects will give your backyard new life and encourage your family to spend time together
outside. 

 

Easy luminaria

 

Make beautiful luminaria to
light your patio, a project
your whole family can be
involved in, and then have a
stargazing party to enjoy the
beautiful atmosphere they
create. These DIY luminaria
are easy, but aren’t
weatherproof, so bring them
inside after each use.

 

First, buy tap lights,
translucent rice paper,
double sided tape and
decorating materials. Tap
lights are circular, flat on the
bottom and are turned on by
tapping the top. They are
inexpensive and sold at
most hardware and
department stores. 

 

Now, make a template for
the luminaries by laying the light flat on a table and wrapping a sheet of paper around the base. You
will connect the sides of the paper with double sided tape, so make sure the sides overlap. To start
with, make the paper a little too long and trim it down until there is just enough overlap for the tape to
hold it together. 

 

Use this paper as a template to measure out the correct size in translucent rice paper. Have your
whole family decorate several of the rice papers with stickers, paint or marker drawings, and their
designs will be illuminated when the lights are turned on. Once the designs are complete, tape the
cylinders together and place them on the lights outside.

 

Add new life to your concrete patio or walkway































 

If you have a concrete patio that is looking dull, you can completely transform the way it looks and
update the entire look of your yard by painting it. Most people don’t realize that concrete can be
painted, and think they are stuck with the same drab color forever, but you can purchase concrete
paint at most hardware stores.

 

Before you start your project, remove everything from the surface, sweep it, and use a scrub brush to
clean up any sticky spots from sap or spilled food. Experts recommend using trisodium phosphate
cleaner for this step, which can be bought online or at most hardware stores.

 

Next, rent a power washer or have it professionally power washed to prime it for the paint. If there is
any existing paint on the concrete, the power washer should have been sufficient to remove it, but if
you see any remaining portions, you will need to use a removing solvent and paint scraper.

 

Priming the surface is a crucial step that will leave you with smooth, professional-looking results, so
be sure not to skip it. Exterior-grade block primer is best for concrete because it fills in the bumps and
pores on the surface. One good choice is Behr’s Concrete and Masonry Bonding Primer. After you
coat the surface, wait at least eight hours to paint, even though it dries in a couple of hours.

 

Now it’s time to paint. Choose masonry paint that can be tinted to the color of your choice and applied
with a texture roller, high-capacity roller or masonry brush. You will need several coats for full
coverage, and each coat needs time to dry before the next. It is also necessary to wait a few days
after the last coat to make sure the surface is fully cured, so make sure there are several rain-free
days ahead before you begin.

 

Choosing more than one color and painting a square or diamond pattern will give the concrete the
luxurious look of outdoor tiles. There are many exciting patterns that are popular with concrete
painting, so search online for inspiration. 

 

Outdoor checker board

 

If you have room in your backyard for a new patio, step up the fun factor by creating an outdoor
checker/chess board. First, measure the space you have for your patio, keeping it mind it will need to
be a square. Eight square tiles go in each row, so to find the correct size tiles you need, divide the
length of one side by 8. If you use 12” square paving tiles, you will need an 8’ by 8’ area. You will
need 64 tiles, 32 in a light color and 32 dark, but they don’t have to be the traditional black and white. 

 

Next, dig out the area that will be the patio and add at least four inches of gravel. The gravel will need
to be compacted, but you can rent a compactor. After that, add 1/2 of your patio sand on top and rake
it to make sure that it is smooth. Now you can lay your tiles in the pattern of a chess/checker board.
When you are done, sweep more sand over to fill in the cracks. 

 

You can easily make bean bags to use as checker pieces, but chess pieces will have to be marked to
assign their position. It is also possible to buy giant chess pieces.

 

DIY projects are sure to add even more flair and personality to your dwelling so start on yours today.
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