
 

Volume Issue • March 2015

In This Issue:

In Memoriam
Message from Joey Root, President & CEO

1st Day of Spring
Steps for Starting a Business
What to do when you want to start your own company

Q&A with Tyler Huston
Important 2015 Changes in Tax Laws
Tax law changes you need to know

Spring is Coming!
St. Patrick's Day
Five Dealer Options to Skip When Buying a Car
Some options dealers will offer just aren’t worth it

Five Great Women in History
Five important stories for Women’s History Month

Find Paradise in Key West, Florida
Your luxury Floridian vacation awaits

 



















 

In Memoriam
Message from Joey Root, President & CEO

I love the movies. I happened to watch some of the
Academy Awards a few weeks ago and was touched
by a part of actor J. K. Simmons' acceptance speech:

“Call your mom, call your dad ... Don’t text. Don’t
email. Call them on the phone. Tell ‘em you love ‘em
and thank them…”
Do it now!  Life goes by so fast, and the older I get,
the faster it goes. I thought of these remarks again
when I heard of my friend Jackie Cooper’s passing.

Jackie was an amazing person and an incredibly
generous man. A loving husband to his wife Barbara,
he gave so much over the years to our State, our
Oklahoma City community, and well beyond these
borders. Whether it was establishing the Oklahoma
AIDS Care Fund or helping someone personally who
needed some extra loving help, Jackie quietly and
gracefully made an impact on everyone who knew
him.

I think we should all take heed of Mr. Simmons’
advice: If you’re lucky enough to have parents,
brothers, sisters, friends, call them on the phone.

Thank them for being in your life. Tell them you love them.

Everyone at First Liberty Bank feels his loss deeply. Our sympathies go out to the family of our dear
friend Jackie Cooper.

Best regards,

 

 

 

Joey P. Root, President & CEO

First Liberty Bank • 405-608-4500 • http://myfirstliberty.com/ 























 

1st Day of Spring

o 

First Liberty Bank • 405-608-4500 •
http://myfirstliberty.com/ 























 

Steps for Starting a Business
What to do when you want to start your own company

So you want to open a "small" business…don’t be seduced by its name; starting your own company is
a BIG undertaking. There are both conceptual and legal considerations to take into account when
beginning a business. However, when you break it all down, starting a small business is a very
feasible and manageable process for a budding entrepreneur.

 

Determine what you want to
do as a job and the market
demand for it. Starting a
business to chase money
from creating the “next big
thing” is a mistake. Your first
step should be to determine
what you would like to do for
a living. Take what you love
and find a relevant way to
monetize it, says Forbes
contributor Ken Sundheim. 

 

Decide on your pricing. To
start, it is a good idea to
price yourself a bit under
market. “When you’re
“green” you’re a risk to a
client so give them some
motivation to use your
services,” Sundheim
explained. 

 

Once you have established a customer base, then you can worry about gradually increasing prices























(while maintaining quality). Remember, you have to stay fair, especially to those clients who have
been with you since the get-go.

 

Think about how long it will take to make your first sale. This step is important for budgeting reasons.
If you believe it will realistically take six months to initiate a sale, you will need at least a year’s worth
of income to live off. It’s always better to be safe rather than sorry when it comes to finances, as
money shortages leads to stress, which can hurt performance. 

 

What differentiates you from competitors? Answer this question, and you’ve got the basis of your
marketing. Ask yourself, Aside from the lower initial price, what sets you apart from other brands like
yours? Become an expert on your product or service and that will be a differentiator in and of itself, but
in the meantime, focus on highlighting what you have that others may not. 

 

Figure out how to get marketing leads. Start simple and put up a website. Read up on PPC and SEO
to maximize benefits, or get advice from a digital strategist on how to capture e-mails or IP addresses.
Additionally, utilize social media to get your name out there and see who "likes" you. 

 

Learn how to sell. Selling can be broken down into two parts, according to Sundheim: Listening and
knowing what you’re talking about. Simple observation of the customer will tell you a lot about to
whom you are selling. You can then target your message based on what they are saying.
Furthermore, as mentioned above, when you come across as an expert in your field, your product
practically sells itself. 

 

Create a process to take your project to completion. Like this list, determine a step-by-step inventory
of what needs to happen to make your business successful. Then follow that process. Not only will this
keep you organized and on pace to your desired results, but it will also help you to make realistic and
predictable goals. 

 

The law

 

After figuring out the concepts behind your business (and writing a business plan), you will need to
think about some of the legalities behind running your own business. The U.S. Small Business
Administration (SBA) gives the following advice for planning, preparing and managing your business:

Choose a business location that complies with zoning laws (and is customer-friendly).
Look into government-backed loans, venture capital and research grants to help finance your
business.
Determine which legal structure, or form of ownership is next for your business—sole
proprietorship, partnership, Limited Liability Company (LLC), corporation, S corporation,
nonprofit or cooperative.
 
Register your business name with your state government.
Obtain a tax identification number from the IRS and your state revenue agency.
Register for state and local taxes, workers’ compensation, unemployment and disability
insurance.
Get a list of federal, state and local licenses and permits required for your business (and then
actually get the permits). 
 
Understand the legal steps you need to take to hire employees and how to properly act as an
employer. 

As you can see, starting a business involves a lot of planning — including making key financial
decisions and completing a laundry list of legal activities. However, with these 15 easy steps, you can
be well on your way.
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Q&A with Tyler Huston

At First Liberty, we are always looking for
ways to serve our community better,
including getting to know you better. We
want to be the kind of bank that knows your
name. We also want you to get to know us
a little better too! We will be featuring one of
our employees every month and asking
them a few questions. Hopefully we will all
learn a little about each other!

Tyler Huston has been working at First
Liberty Bank since 2013. He works in the
loan department and agreed to do a Q&A
so we could all get to know him a little
better.

Where did you work before FLB?

I’ve worked at a couple different banks,
starting when I was sixteen.  I began at
F&M Bank, then went to IBC Bank, and
finally ended up here.

Tell us a little bit about what you do here.

I am in loan servicing.  Pretty much, I assist
customers with questions they might have
after a loan is closed (payments, interest

paid, etc...).  Also, I interact with other banks in our area with which we do business.  Customer
service is a focus of my job and I love it!

What is your favorite part of working here?

My favorite part, besides all the food, is definitely the atmosphere.  It’s great to enjoy coming to work,
and even better to enjoy the people.  We all get along like a big family. 

If you could pick anyone in the world to have lunch with, who would it be and why?

Peyton Manning, hands down.  Obviously the chance to talk football would be amazing, but also just
being around someone that intelligent is fun.  Hopefully I would be asking him about his second Super
Bowl ring.

What are some of your favorite things to do outside of work?

I am a big Thunder fan and OU fan, and love going to the games.  I like watching any sport that’s on
TV.  I’m also big into music.  Whether it’s listening or playing, music is a big part of my life.

 

What’s your favorite vacation spot?

The favorite spot I have visited:  Myrtle Beach, South Carolina. 

My dream spot:  Anywhere in Australia, just to see the wildlife.























 

What might people be surprised to know about you?

I am an avid guitar player.  I can play a few instruments, but like nothing more than sitting down with
my guitars and playing for hours. 
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Important 2015 Changes in Tax Laws
Tax law changes you need to know

Every year, changes are made to tax laws in the United States. Keeping up-to-date on these
important modifications can help you stay in the loop, which in turn can help you stay on top of your
financial situation and avoid any potential headaches.

 

Take note of these changes, which could affect you when you file your 2014 tax return:

 

FSAs
If you have a Health Flexible Spending Account (FSA), you know that it’s a great way to save pre-tax
money to put toward potential healthcare expenses. However, the funds must be used within a year,
and if it doesn’t get used, you lose it. In 2013, people were allowed to roll over $500 from an FSA
toward their new year plan. And now, if you carry over $500 into 2015, you will not be eligible to
participate in a Health Savings Account (HSA) in 2015. (Note: This is only relevant for people with
general FSAs, not specific ones such as dependent care or dental expenses.) “If you really want to
set up an HSA for 2015, it may be best not to carry forward those unused FSA amounts, even if it
means that you will lose
them,” advises Kevin Martin,
a tax attorney at The Tax
Institute at H&R Block.

 

Pell Grants
Because colleges typically
apply Pell Grants for tuition,
most of the time, students
will calculate the grant funds
toward eligible education
expenses. While that’s fine,
that amount will reduce the
expenses eligible to be used
to claim an education credit
like the American
Opportunity Credit. Now,
Pell Grants can be used for
living expenses, whether or
not the college applied the
grant to tuition and other
fees. The amount is also
counted as taxable income.
However, according to
Kristin Shaw, tax expert and editor of H&R Block's blog “Block Talk,” it may be worth it for students to
maximize the education credit. 

Unemployment benefits
For those without a job, unemployment benefits offer assistance during the period when finding a new
position. However, these unemployment benefits are taxable and reported using a W-2 and/or Form
1099-G. And recently, a U.S. Supreme Court ruled in favor that all supplemental unemployment
compensation paid by a previous employer to a laid-off employee will be taxable as wages. As a























compensation paid by a previous employer to a laid-off employee will be taxable as wages. As a
result, social security taxes will need to be withheld from them.

Foster care
In the tax sense, foster care doesn’t mean an orphan child being placed with another family. Foster
care applies to you if you’re providing “non-skilled medical support services or care for a person, living
in your home, who has physical, mental, or emotional issues, and you receive payments from the
state or certified Medicaid provider,” says Shaw. Those payments can be excluded from your taxable
income, whether or not the person is a relative. 

 

“This new guidance from the IRS is a complete about-face from its old position,” said Lynn Ebel, a tax
attorney and manager of The Tax Institute at H&R Block. “The IRS used to tax this money received for
care for relatives since they couldn't possibly meet the definition under the tax-free rules of being a
foster child. Now thanks to this new clarification of the definition, taxpayers who care for their family
members can receive the same tax-free treatment.” However, if the money is tax free, it is considered
unearned income and used to compute the Earned Income Credit.

IRA rollover limits
Note: This change is for 2015 and will not affect your 2014 tax return, but will affect savings for the
next year. 

 

Effective as of January 1, 2015, you can now only make one rollover, (which is when you take funds
out from one IRA, hold them for under 60 days and then deposit them into a different IRA account)
within a yearlong period. Within that year, taxpayers may still make unlimited transfers from trustee to
trustee. 

 

“If you roll over more than one IRA, the withdrawals after the first will be taxed to you at regular rates,
plus potentially a 10 percent early withdrawal tax,” says Shaw. “In addition, the disallowed rollover will
be subject to the regular IRA contribution limits. If the rolled over amount exceeds your allowable IRA
contribution, it will be treated as an excess contribution and subject to a 6 percent excise tax.” 

 

For more information about all the new changes, talk to your CPE or stop by today and we’ll get you
on the right track. 
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Spring is Coming!

 

We had another great birthday party with
Positive Tomorrows. Kyra made these great
Frozen cupcakes. Thanks for volunteering,
Amanda and Kyra!

 

 

 

 

 

 

Your MyBanker login should look
slightly different. Don't worry, all the
services and procedures are the
same!

 

 

 

 

 

 

Don't forget to buy tickets for Cork & Canvas
on April 2, 2015! It's a great event benefitting
Positive Tomorrows.  
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St. Patrick's Day

St. Patrick ’s Day is a holiday honoring St.
Patrick, who surprisingly, was not Irish at
all. He was from England and was
kidnapped and sold into slavery in Ireland.
He later escaped but made the decision to
return to Ireland and devote his life to
building churches, schools and
monasteries. He is considered the patron
saint of Ireland.

For many people, including the entire city
of Boston, St. Patrick’s Day has become
more of a drinking holiday than a religious
one. That is because traditionally the
Lenten restrictions of the Catholic Church
would be lifted on this one day so that
parishioners could celebrate.
St. Patrick’s Day is traditionally a feast,
gather your friends and family and whip up
a delicious Irish dinner.

If you’re looking for a traditional St. Patrick meal that skips the incredibly long preparation process that
generally comes with making corned beef, try this recipe  from Martha Stewart.
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Five Dealer Options to Skip When Buying a Car
Some options dealers will offer just aren’t worth it

In the market for a new car? Beware: It’s not uncommon for dealers to pitch consumers a variety of
add-ons that may not be worth the extra money. But seeing as how tight profit margins are these days
on new car sales, salespeople will commonly still try to push these deals. And while some may benefit
you, and could be worth the extra investment, others are best avoided.

 

Don’t go for these common dealer options when purchasing a car:

 

Rustproofing. While new
cars are no longer in need
of rustproofing and some
automakers eliminate the
factory corrosion-perforation
warranty if the car is
undercoated by a third party,
many dealers still promote
this option to car buyers.
However, most cars these
days already have top-notch
rustproofing. Many dealers,
however, are powerless to
promote it because they can
make a pretty penny on
these services. Depending
on a variety of factors,
undercoating applied by a
dealer can ring up your bill
an extra $200-$1,200. 

 

Paint protection. Paint
protective sealant delivers a
no-wax shine and a guard
against environmental factors, which can appeal to buyers because salespeople will make it sound
necessary, but it can cost drivers upward of $200. What’s more, many vehicles today are made with
durable paint finishes that uphold well from a simple wash and wax job. Plus, carmakers typically say
that you shouldn’t wax or seal the paint on a new car for a number of weeks or months. 

Fabric protection. Many dealers will offer fabric protection, which is a fancy way of explaining a spray
that they’ll apply to your car. This spray costs next to nothing for dealers, but many will charge $100 or
more for fabric protection. Experts claim that this spray isn’t something that’s necessary for your
vehicle satisfaction—and on the negative spectrum, contains chemicals that are probably not great to
be in contact with. Not only that, but nowadays, many cars come with interiors made of materials that
don’t require much care. "If you have a spill and wipe it up right away, you're really not going to have a
problem," says John Nielsen, national director of auto repair and buying at AAA, in Heathrow, FL. “If
you really need additional fabric protection, all you have to do is buy a bottle of Scotchgard."























VIN etching. This is when an adhesive plastic stencil of your vehicle’s vehicle identification number
(VIN) is created. The stencil is then used on a window to etch or burn the number into the glass. The
point of VIN etching: To protect against auto theft in that thieves aren’t able to profit from selling
windows or windshields or easily get rid of a stolen car. Although the process isn’t complex, VIN
etching can still run you around $150-$300. If you’re concerned at all, purchase a do-it-yourself kit,
which is priced around $20-$40 online.

Extended warranties. While this option offers all-around protection (except those components
typically replaced during routine maintenance), it can be costly; a basic policy can start around $1,000.
However, if you do your research and study the statistics, you’ll find that an extended warranty might
not be worth paying that much extra. A better place to spend the money, perhaps, is the required
recommended maintenance of your car, which is the best insurance you can buy to protect against
years of issues.

 

Purchasing a vehicle is big deal but looking for the right loan is easy. Just stop by today and let us
help you get the right financing for whatever vehicle you choose. 
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Five Great Women in History
Five important stories for Women’s History Month

Women’s History Month arrives again this March. If you are interested in having a discussion about
important women with your family or friends, or if you would just like to learn more about women’s
history for your own knowledge, here are five important stories worth telling.

 

Edith Wharton

 

Author Edith Wharton is responsible for such classic works as “The House of Mirth” and “The Age of
Innocence,” which seek to illuminate the problematic condition of upper class society in New York
during the turn of the century as well as to shed light on the difficulties of being a woman in a man’s
world at that time and place.

 

Not only do her fictional stories teach women important life lessons, her own accomplishments make
her an inspiring figure. She has the distinction of being the first woman to win a Pulitzer Prize in 1921
for “The Age of Innocence.”

 

“The book has inspired several stage and screen adaptations, and the writer Cecily Von Ziegesar has
said that it was the model for her popular Gossip Girl series of books,” according to History.com.

 

Alice Paul

 

It is important to learn about activists who have been central to the women’s rights movement, and
Alice Paul is certainly one to know. Paul was an activist who worked tirelessly with her colleagues to
pass an equal rights amendment for nearly 50 years.

 

In March 1972, they were successful in convincing Congress to propose for ratification the
amendment that stated, “Equality of rights under the law shall not be denied or abridged by the United
States or by any state on account of sex.”

 

Although 22 out of 38 required states immediately ratified it, an anti-ratification campaign was
successful in working against it. Unfortunately, the ratification deadline expired in 1982, and the
amendment was never passed.

 

Sandra Day O’Connor

 

Stanford Law School
graduate Sandra Day
O’Connor was the first























O’Connor was the first
women appointed to the
United States Supreme
Court. President Ronald
Reagan nominated her in
1981, despite her judicial
experience being only a few
years long. She was sworn
in after being confirmed by
the Senate in a decisive
99-0 vote.

 

By the time she retired in
2006, she developed a
lasting reputation as an
important and thoughtful
judge.

 

“She also made it clear that the high court's role in American society was to interpret the law, not to
legislate,” according to WomensHistoryMonth.gov.

 

Susan B. Anthony

 

Susan B. Anthony was raised in a Quaker household that instilled in her a sense of the importance of
activism and human rights. She was a teacher for 15 years before she began taking part in the
temperance movement. She spoke publicly for the Daughters of Temperance in 1849 and later went
on to be an integral part of the formation of one of the first temperance organizations: the Woman’s
State Temperance Society of New York.

 

Anthony worked with fellow activist Elizabeth Cady Stanton to publish the journal “The Revolution” in
1868, which not only focused on women’s rights but also African Americans’ rights. She helped lead a
group of women to try to vote at the polls in Rochester, New York in 1872 and was arrested for her
efforts. This didn’t stop her from campaigning for suffrage, and she even published three books about
the movement.

 

When she died, four states gave women the right to vote, and the movement gained success in the
subsequent years until all women had the right to vote when Congress adopted the 19th Amendment
in 1920.

 

Amelia Earhart

 

Amelia Earhart has captivated the imaginations and hearts of people across the globe since she
became the first woman to cross the Atlantic in an airplane in 1928. That trip took over 20 hours, and
when she landed, she was an instant celebrity. She became a best-selling author with her book about
the famed flight, was an editor at Cosmopolitan magazine and won numerous awards. When Earhart
tried to become the first female pilot to circumnavigate the globe in 1937, she tragically disappeared
after her plane left New Guinea. Her plane was never found.

 

There are important women who made history in the arts, sciences, sports, politics and every other
field, and a month isn’t long enough to discuss them all. These five stories each represent a unique
moment to give a wide scope of women’s history.
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Find Paradise in Key West, Florida
Your luxury Floridian vacation awaits

There’s a place to get away from it all. It’s a place with palm trees that line the streets, bounded by
natural beauty and cultural diversity. It’s home to historic attractions, like mansions of some famous
names, where you can go fishing, play golf and shop by day, and roam open-air bars, pubs and
world-class restaurants by night. It’s where fine dining abounds, whether in a restaurant or sunset
cruise, and lodging is chic and exquisite.

 

This and more can all be found in the modern island of Florida’s Key West, and it’s your next
destination for a luxury vacation.

 

Where to stay

 

With such a vast selection of luxury resort hotels available, figuring out where to stay won’t be a
problem. For starters, there’s the Pier House Resort & Spa, the first full-service hotel in Key West.
Wake up in a suite just steps from a private beach, enjoy a tropical cocktail at the beach bar, treat
yourself to a massage or facial at the spa or dine on island-inspired cuisine at the attached
HarbourView Café. 

 

Another lodging option is
The Reach, a Waldorf
Astoria Resort, which offers
the only natural beach on
the island right in the
backyard, and a private
balcony in each room. The
resort is located just one
block away from the exciting
attractions and nightlife
found on Duval Street, and a
few minutes from
world-class deep-sea
fishing, scuba diving,
snorkeling and parasailing.

 

Close to the historic district
of Old Town Key West is
Key West’s finest hotel and
vacation rental, the
Marquesa Hotel. A
compound of four buildings among an interior garden and two swimming pools, this quiet retreat is
perfect for those looking for an upscale, private getaway with delicious, high-quality food and
unmatched service.

 























What to do

 

Wherever you stay, Key West abounds with vivid attractions, sights and exciting ways to spend your
days. Do you love all types of water sports? Choose from snorkeling, parasailing, jet skiing, sunset
sails and even dolphin watching. Rent a boat at Houseboats of Key West or take a breathtaking
excursion via a Schooner from Classic Harbor Line.

 

You can also take a dolphin tour with Best on Key West or make some interesting discoveries scuba
diving or snorkeling at the Nine Foot Stake. No matter what your water sport of choice, the island's
Historic Seaport district can help you plan your water-sport extravaganza.

 

End your day on the water with more water: by taking a sunset cruise aboard the Catamaran Echo
(downtown in Old Key West at the Key West Bight). Take in the spectacular views as you enjoy
champagne and wine and nosh on gourmet cheese. Sunset Watersports also offers a nighttime
champagne cruise, with beer, wine, champagne, and tasty island favorites like fried fish, roast pork,
plantains, and more, plus live entertainment and dancing.

 

History buffs will love learning about the abodes of the late literary leaders and songwriters like Ernest
Hemingway, Tennessee Williams, Elizabeth Bishop, Robert Frost and Jimmy Buffett, among others
(Hemingway’s Key West home is now a registered National Historic Landmark). You may also enjoy
trolling the dozens of galleries Key West has to offer (Audubon House, Alan S. Maltz Gallery or
Kalypso Gallery to name just a few) for some unique modern art treasures by a number of Key West
artists.

 

Just want to go sightseeing? Hear and see it all aboard with Old Town Trolley Tours, which visits 12
stops and 100 points of interest, or on the World Famous Conch Tour Train, a 90-minute historic
sightseeing tour. Love to golf? Hit the links at Key West Golf Club, the only Caribbean-style golf
course in the country. Enjoy nature? The Key West Butterfly & Nature Conservatory was voted the
No. 1 attraction in Key West by People's Choice Awards.

 

Where to eat

 

Of course, with any vacation, the food is always of the upmost importance. Luckily, there’s no
shortage of delicious places to dine in Key West. If you love European food, make a reservation at
Martin’s on Duval Street. Feeling some surf ‘n’ turf? Prime Steakhouse on Caroline Street provides an
elegant ambiance for delicious seafood and meat. Craving Caribbean food? The Hot Tin Roof on
Duval Street is a charming seaside eatery with open-air patios and a wealth of Latin American dishes.

 

For night owls, Nine on Five offers a late-night wine bar or check out the vino at Grand Vin Wine Bar.
Going out for a special occasion? Dine in a Victorian mansion with a garden and porch at Grand Café
on Duval Street.

 

No matter where you stay, what you do or where you eat in Key West, one thing’s guaranteed: This
will be the getaway of a lifetime.
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