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Happy Fall!

Even though we might continue to have the Texas heat, we are gearing up for lots of great things this
fall season! Here's some reminders you don't want to miss!

We are a proud sponsor of Lamar University Athletic Program and hope you will come help us
support them this football season! Click here  to view our tailgating schedule and Lamar football
games.
Check out our eServices! These convenient services help you manage your finances easier! 

Sign up for eStatements to receive your bank statements each month through email and
sign up for eNotices to receive notifications via email with information regarding your
account. Learn more here.
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We're Paying It Forward! 

Since 2014, Education First has donated over $100,000 to local schools.
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Thanks to All Who Participated in Our All Access
Summer Contest!

Congratulations to our final round of Schlitterbahn ticket winners! Thank you to all who participated!

Rachel Cox 

Sabrina Densky 



Nancy Miller 

Charles Paul
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How to Value Your Business When Selling
Your business’s true value might shock you

There are many reasons to sell a business as well as many reasons to have an up-to-date business
valuation even if you aren’t selling. Regardless of the reasons, a number of factors will play a part in
determining the value of your business. On top of that, all of them require a professional to properly
assess.

Hire a professional

The first and most important rule of
valuing your business is not to do it
yourself, as owners tend to —
understandably — overestimate the
worth of their enterprise. “There is a level
of emotional attachment owners place on
their businesses; after all, you put years
of blood, sweat and tears into its
creation, therefore it feels like it should
hold more value,” Andrew Bass, Chief
Wealth Officer for Telemus, writes in a
March 2018 article for Kiplinger.com.

It is going to be impossible for you to step
back and make an objective assessment
of your own business, making it important
to get your valuation done by a
professional. “It’s not uncommon for
owners to think their business are worth more than they actually are, and they might balk at the
legitimate offers being made,” Bass says, though he adds that it can go the other way around as well.
“Unique tax and business aspects of the business and environment may result in greater value!”

A Chartered Business Valuator, or anyone valuating your business, such as an accountant, can use a
number of business valuating methods to determine a fair price for your company.

Earning value

Often regarded as the best way to value an establishment, the earning value approach attempts to
estimate a business’s ability to generate wealth in the future. “With this approach, a valuator determines
an expected level of cash flow for the company using a company’s records of past earnings, normalizes
them for unusual revenue or expenses, and multiplies the expected normalized cash flows by a
capitalization factor,” writes Susan Ward, co-head of IT consulting business Cypress Technologies, in a
September 2017 article for TheBalance.com.

One of the weaknesses of this method is that it is difficult to assess the percentage of business that
may be lost by a change of ownership, which will affect customer loyalty. Ward says this can be
mitigated in several ways, such as when a trusted family member takes over the business.

Market value

The market value approach attempts to determine the value of your business based on the value of



similar businesses that have been recently sold. While this method is trickier than others because of
the requirements involved — there need to be sufficient similar businesses to compare yours to and
sufficient information about their sales, which can be difficult to acquire — it also comes with some
advantages to the business owner. “Using competitor valuations to establish your own makes it difficult
for investors to tell you that your valuation is too high which is often a tactic used by investors to bring
your price down in order to obtain more equity for their investment,” says Alejandro Cremades,
co-founder of Onevest, in a March 2018 article for Forbes.com.

These are just two of the most common types of business valuation methods, though there are many
more, and combinations of methods ultimately tend to be the most effective. Regardless of the methods
you adopt in the end, remember that the most important step of successfully selling your business is to
start by hiring a professional.

[BS_Recips = ""]]
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Business Trip Packing Tips
Travel light during corporate excursions

Although traveling for work can be stressful, you can take the headache out of packing for your next
professional trip by implementing these helpful packing strategies.

Avoid checked bags

Business Insider contributor Lydia Dallet
recommends bringing just a carry-on bag
to avoid the hassle of checked bags. Not
only will you avoid checked bag fees, you
can also avoid standing in long lines
before you board the plane or afterward
at the baggage claim. Saving time is a
priority when traveling on business trips,
so you can maximize your time with
clients.

Pack toiletries the smart way 

Make sure to pack toiletries according to
Transportation Security Administration
standards. All liquids and gels must be
smaller than 3 fluid ounces and packed in
a quart-sized plastic bag. The Balance
Careers contributor Sue Kay
recommends keeping this bag on an
outside pocket of your suitcase to minimize hassle when passing through security points at the airport.

Pack in advance

If you frequently travel for work, it’s a great idea to keep a bag packed ahead of time, advises Travel
Channel contributor Kayleigh Kulp. Pack a carry-on suitcase with basic clothing you’ll need,
accessories and 3-fluid-ounce toiletries in a zip-close bag. She also suggests wearing bulky attire like
jackets or blazers, to save luggage space.

Bring a large envelope

Any business traveler needs to keep receipts organized during the trip so you can submit them for a
reimbursement check when you get back in office. Kay advises packing a 10-inch by 13-inch envelope
to store all of your receipts. Mark the envelope with the date, as well as each expense amount and the
reason for the expense. This will make it easier when you fill out an expense report on your return.

Bring backups

While it’s important to bring along travel documents, such as your driver’s license and passport, there’s
always a chance that you might lose these important items somewhere in transit. Dallet suggests that
you should store a high-resolution scan of important documents and credit cards on the hard drive of
your computer or the SD card of your smartphone. It’s a great security measure in case the originals
get lost or stolen during the trip.



Go neutral

Opt for neutral colors of clothing when packing your suitcase, Dallet recommends. It will minimize how
many shoes and matching accessories you need to pack. Black is one of the most popular choices for
neutral attire, though brown, beige or navy can also work. Pack scarves or ties in different colors for a
simple accessory to change up the look.

Business cards

The more work trips you take, the more business cards you’ll need. Before each trip, take some time to
replenish your stock, as Kay advises. If someone within your company does the ordering for business
cards, it’s particularly important to keep tabs on your business card count. Request a business card
order well in advance of your travel date, to ensure that they’ll arrive before then.

Keep stress at bay when you’re preparing for your next business trip by applying these helpful packing
principles.
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Factors That Influence Your Home's Value
Four factors that impact the value of your home

Your home will probably be your greatest financial investment, and doing what you can to protect that
investment it is a constant effort. Smaller and larger factors, ranging from the way you keep your lawn
to the way you renovate your bathrooms, will affect the value of your home in the long run. Several
other factors that impact your home’s market value are out of your control. The best way to understand
how value works when it comes to your home is to learn what these elements are.

Location

The home experts at Trulia tell Forbes
that two similar homes in the same
neighborhood would be valued differently
depending on where they’re located. A
home that’s nestled in a quiet cul-de-sac
will earn a greater return on the market
than a home that sits right in front of a
well-traveled road or busy highway.
Other location deterrents include being
adjacent to a vacant lot or set too far
from certain conveniences like grocery
stores and gas stations. Conversely, if
your home is situated near popular
restaurants, coffee shops or other
thriving establishments, you could see a
boost in your home’s value.

Neighbors

Tying into the idea of location are the people located around you — your neighbors. The Balance’s Erin
Eberlin writes that a neighborhood marked by unmaintained yards, shoddy homes and vacant or
foreclosed homes will have a negative affect on the value of your home. While this factor is difficult to
control, there are steps you can take to swing the pendulum if you sense the neighborhood taking a
turn for the worse. Specifically, you can politely talk to your neighbors about your concerns and
recommend homes for sale in the neighborhood to individuals who are ambitious and eager to turn a
negative into a positive.

Weather

If you live in an area that is prone to natural disasters such as earthquakes, tornadoes, floods,
mudslides, hurricanes and tsunamis, Eberlin writes that your property value will take a hit to
accommodate the risk. Even if your property survives a natural disaster and you are able to repair the
damage through your homeowner’s insurance, she warns that you might still have trouble when it
comes to selling it since buyers will have apprehensions about moving into an area where disaster has
struck in the past.

Renovations

Outdated decor can lower the value of your home — even if you’re of the opinion that a classic style
adds a personal touch that you prefer. Potential buyers don’t want to walk into a time capsule, and they



most likely aren’t interested in taking up extensive home improvement projects like kitchen or bathroom
renovation so quickly after moving into a new home.

If you believe that there is a possibility you could one day sell your home, it’s important to consider how
your renovation plans will hold up in the eyes of someone else. Naturally, it’s good for your home to
accommodate your wants and needs, but if you’re considering ripping out the bathtub and putting in a
walk-in shower, you may want to get a sense of what’s preferred on the market.

Keeping these factors in mind, you’ll be able to better protect your investment for longer. Then, when it
comes time to sell your home, you’ll find the payoff well worth the work you put in.

Education First Federal Credit Union • 409.898.3770 • https://www.educationfirstfcu.org/ 

 



 

What to Do with All Those Photos You Took
Make the most out of your digital photos with these projects

With smartphones constantly within reach, it’s easier than ever to take great photos on the go. You
probably have hundreds of photos from your vacation, an event or just your daily activities in your digital
photo album, but they don’t have to sit idly on your phone. You can use those photos to decorate your
home or preserve those memories in a unique way.

Photo book

A traditional, handmade photo album
takes a lot of time and effort, not to
mention the supplies. With modern
technology, you can create a
professional-style photo book quickly and
easily online, without the mess. There are
many companies and programs that will
help you put one together online. Simply
upload your photos, arrange them in the
digital book the way you want them to be
printed and place your order. You can
even add captions to help you remember
details about the photos, such as
people’s names or where the photo was
taken. With a digital photo book, you can
repurpose your photos over and over
again and still have a tangible way to
cherish your memories.

Greeting cards

Finding the perfect greeting card for a special occasion can be difficult, but if you want to add a
personal touch, you can create your own. Incorporate your photos taken with family members, friends
and coworkers to create personalized greeting cards for their birthdays or other special occasions.
Making your own cards with photos and memories shows that you put a lot of thought into the gesture.
You can print the cards yourself or use a service like Vistaprint or Shutterfly to design and order them.

Collages

Channel your crafty and creative side by making a collage out of your favorite photos.  Pick a theme for
your collage, such as a person or a specific trip or memory, and pick out your favorite photos to go with
it. Once you’ve picked your photos, get creative. Cut out your photos in unique shapes, add fun
designs and make it your own. You can add stickers, stencils, glitter or whatever else you want to
incorporate. From there, put the collage in a frame and hang it on your wall, or give it as a gift to
someone special.

Calendars

You can use your own photos to create a custom, memorable calendar for your own space. Choose
photos based on events that happened in each month, people whose birthdays you want to celebrate
or general seasonal themes you like. Incorporate these into a monthly calendar. There are many online



platforms you can use to create, customize and order your calendars. Custom calendars make the
perfect addition to your home or workspace and add a personalized touch to remind you of those
wonderful memories. Plus, you can make copies of them for family members as Christmas gifts.

There are plenty of ways to use your photos in a creative, productive way. Next time you’re scrolling
through your photos, consider one of these fun projects to display your memories in your home.
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Prepare for the Fall Season with uChoose Rewards!

It's easy to get started. Access your uChoose Rewards account or sign up and learn how to earn and
redeem points!

During the month of September, enjoy great rewards like these:

8 points per $1 spent at Neiman Marcus
5 points per $1 spent at Toms
6 points per $1 spent at Old Navy

To learn more about uChoose Rewards, click here.
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Time to LEARN & EARN up to $300! 

Education First has some great news this back-to-school season. Get your kids the latest phones with
Sprint® and get up to $300 in cash rewards. Here’s how in three easy lessons:

Lesson 1: Give them the latest new phone with Sprint. Sprint’s best unlimited plan now includes
Hulu.

Lesson 2: Get up to $300 in cash rewards as a benefit of credit union membership for new lines
you activate with Sprint.

Lesson 3: Current Sprint customers receive up to $150 in cash rewards every year for lines
transferred into Sprint Credit Union Member Cash Rewards.

Extra Credit: You’ll receive up to $150 in loyalty cash rewards every year for lines activated or
transferred.

Sign up today to start enjoying your rewards!

Here’s how to sign up for Sprint cash rewards:

Become a Sprint customer and mention you’re a credit union member.1.

Register at LoveMyCreditUnion.org/SprintRewards- for your cash rewards.2.

Allow six to eight weeks to see cash rewards directly deposited into your
credit union account.

3.
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Know Someone Who Will Be Living on Their Own?

Living on your own for the first time can be empowering. It means having independence and all the
things that come with it. One of the major things is learning how to manage your bills. Watch this
Financial Education video to learn more!

Our Financial Education center is full of great videos to help with financial decisions. Click here to
watch more!
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