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School Season Is Coming Up!

We hope all of you are geared up and ready for a great school year! Here are some tips as you prepare:

Take advantage and save more! Tax free Weekend is THIS WEEKEND!
If you have not activated your EMV Chip Card, be sure to do so as soon as possible. For any
questions, call our Member Services at 409.898.3770 or check out our EMV Chip Card FAQs. 
Be sure to check out how to tackle back to school expenses!
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Have You Entered to Win Schlitterbahn Tickets?

Be sure to enter your name at any Education First branch for your chance to win!

Congratulations to these lucky winners that won Schlitterbahn tickets during the month of July!

Theresa Odom - 

Shellet Manning -



Amanda Hinds -
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Congratulations to Our 2nd Quarter VIP Winners!

Congratulations to each of these women who contributed the highest amount of volunteer hours during
the 2nd Quarter!

Picture Left to Right: Johnnie Foret (third place), Alex Rhodes (second place), Nancy Russell
(first place).

Each winner selects a charity to receive that Education First makes in their name.  This
quarter's winners chose Gloria Russell's Children's Ministry , Buckner's Children's Village, and the
American Cancer Society.

Through the Volunteer Investment Program, our employees are encouraged to give back to the
Southeast Texas community through volunteer hours. To learn more about the VIP program, click here.
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Why You Should Open a Savings Account for Your
Business
Learn the benefits of keeping your money separate

When you were a child, your parents opened your first savings account. As you grew and came into
bills of your own, you opened a checking account to have better access to your money. Now, as the
owner of a business, you’ve probably opened a business checking account so that you can pay your
suppliers and separate enterprise money from your personal accounts. If you really want your business
to be as sound as possible, consider going one step further and opening a business savings account.

Prepare for tax time

If you have spent time as an employee of
an established business, you know that
the usual automatic withholding of taxes
can be extremely helpful every time that
tax season rolls around. As a
small-business owner, you are the one
responsible for knowing how much
money you owe in taxes and paying that
amount to the federal, state and local
governments on time. A business
savings account can be a great place to
store or hold the money you know you
will need for tax payments. Not only will
you yield some interest from setting the
money aside, but you will ensure that you
or your partners don’t spend it on a
business investment instead.

Save for a rainy day

When you’re managing your personal funds, your savings account more than likely holds the money
you are keeping in case of an emergency, such as a loss of job or a medical crisis. A business can use
a savings account for the same thing. Amanda Cameron of Patriot Software advises that a savings
account is a great buffer to cover unexpected costs that might otherwise severely hinder or even cripple
your business. As liquid assets, you can access funds quickly to fix any problems, such as broken 
equipment or an accident, to make sure that any work stoppage lasts the shortest time possible.

Earn interest

Interest rates are finally going up in the United States, which means that savings accounts might once
again start earning meaningful interest. Regardless of how much interest your money accrues, the
team at the Money Supermarket Financial Group points out that you will almost certainly earn a more
competitive rate of interest with a savings account than in a checking account. Whether you intend to
use the money in the account for a rainy day or just have it there for safe keeping, keeping it in a
savings account ensures that your money is working for you.

Stay organized



Just like an individual can have more than one savings account, a business can also have multiple
accounts. While it might seem confusing to maintain separate accounts, it is a very basic way to make
sure that all of your money will be used for its intended purpose. Keeping your equipment funds in an
account apart from the emergency money will help ensure that you don’t accidentally overspend in an
emergency and not be able to pay for upgrades your tools need to stay competitive. This ensures more
stability, even if it comes at the cost of added account maintenance.

Consider talking to an associate at your bank or your financial advisor for the best advice for taking your
business savings to the next level. A business savings account is by and large a sound decision, but
there may be options available to you that work better for your business’s needs.
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Learn the Basics of a Checking Account!

If you have a child or grandchild who is preparing to get their first checking account, use this helpful
video to encourage them to understand more and make smarter financial decisions!

To access all of our Financial Education Videos, click here.
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How to Establish Good Social Media Practices with
Your Kids
Help your kids be smart and safe while being social online

In a world where it seems everyone is sharing daily life with an audience, it makes sense that your kid
would want to join in on the fun. You know well, however, that social media isn’t all fun and games.
Although it has the power to connect, inform and engage people like never before, social media can
also put your child in potentially dangerous situations. With your guidance, your child can safely
navigate the pitfalls and celebrate the joys of social media.

Don’t rush

Today’s youth is increasingly connected
via smartphones, tablets and other
devices, but it’s important to remember
age limits are typically in place to prevent
younger children from using social
media. Facebook, for example, requires
anyone opening an account to be at least
13 years of age, and requests users to
report anyone not abiding by that rule.
The age of 13 is the norm across several
platforms, while others like YouTube will
only allow 13-year-olds to sign up with a
parent’s consent.

Even if you feel your child is ready for
social media at a younger age, you
should always operate within a platform’s
terms of service. If you find your child has
registered a social media account before you feel they are ready and it is against the rules of a site, use
it as a teaching moment with respect to the importance of following rules.

Communicate dos and don’ts

The concept that the entire world can see whatever you post is challenging enough to grasp for adults,
let alone children. Therefore, it’s essential to spell out the consequences — both good and bad — of
posting things online. Stress that nothing ever truly disappears from the internet, and that posting things
in the heat of a moment or emotion can end up hurting or embarrassing your child in the long run.
KidsHealth recommends guiding your children to think twice before posting anything to social media;
have them ask if what they’re getting ready to put online is the kind of thing they want their teachers,
future employers and grandparents to see.  

You will also want to ensure your child understands that revealing personal information like your
address, phone number and vacation plans is a definite no-no. Your kids know better than to talk to
strangers in the real world, and KidsHealth suggests reminding them not to talk to or befriend strangers
in the digital world as well. Parenting’s Jeana Lee Tahnk also notes you’ll want to inform your children
they shouldn’t fill out any pop-up questionnaires or quizzes or click on random links that promise big
prizes.



Establish responsibilities and consequences

If you want your child to be a responsible social media user, it’s imperative you establish clear rules and
consequences of disregarding those rules. According to Tahnk, the most effective method of ensuring
everyone is on the same page is to draw up a contract outlining your expectations, your child’s
responsibilities online and what happens if he doesn’t abide by the contract. If you prefer something a
bit less officious, you can come to a verbal agreement. Take the time to make yourself expressly clear
and to answer any questions your child might have.

There’s a lot to love about social media, but when it comes to young children, there’s nearly as much to
loathe. With these practices, you can help your child stay safe and be smart in the digital world.
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Are You Earning Rewards?
Don't Miss These Great Benefits! 

It's easy to get started. Access your uChoose Rewards account or sign up and learn how to earn and
redeem points!

During the month of August, enjoy great rewards like these:

7 points per $1 spent at Under Armour®
3 points per $1 spent at Office Depot
6 points per $1 spent at Bed Bath & Beyond

To learn more about uChoose Rewards, click here.
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Have You Activated Your EMV Chip Card? 

We have begun the process of replacing all debit cards with chip technology. The EMV Chip Cards add
additional security to prevent card fraud during each of your transactions. Be sure to activate your EMV
chip card as soon as possible to prevent fraud.

To activate your card, please dial 1-800-992-3808.

If you have any questions about your EMV Chip Card, please call our Member Services at
409-898-3770 or click here  to access our FAQs.
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Overdraft Protection 101
Benefits and drawbacks of overdraft protection

Living beyond your means can cost you twice. There’s the actual payment that you can’t cover and the
corresponding overdraft fee, which adds insult to injury by charging you a penalty for drawing money
you don’t have. It’s an expensive and frustrating cycle, but knowing how to use your financial
institution’s overdraft protection service to your advantage can help you break free. 

Overdraft basics 

An overdraft happens anytime the money
coming out of an account exceeds the
amount available for use. Since this
creates a negative balance, a bank will
typically assess a non-sufficient funds or
overdraft fee — Investopedia suggests
an average of about $35. If you are
enrolled in what NerdWallet’s Spencer
Tierney calls a courtesy pay or overdraft
privilege program, your bank will
complete a one-time debit card purchase
or ATM withdrawal as requested even if it
overdrafts your account. The bank will
assess the non-sufficient funds fee but
may not always notify you when your
account has a negative balance.
Additional purchases made with the
overdrawn account result in more NSF fees, and your account may be hit with an extended overdraft
fee if left unattended for several days.  

It is at your bank’s discretion whether it will cover any recurring transaction, automatic bill payment or
checks. If they do not, then your payment will not clear or your check will bounce. Not only will this lead
to a returned-check fee or overdraft fee, but it will result in a late payment that can carry penalties and
fees all its own and will have a negative impact on your credit score.  

The upsides and downsides of overdraft protection

To better protect consumers from unexpected overdraws, most banks now offer a service called
overdraft protection. Investopedia likens overdraft protection to a line of credit offered by the bank and
applied to an account whenever it is overdrawn. You may also have the option to link your checking
account to a credit card or to a savings account with the same bank to cover any overdrafts.

Perhaps the greatest benefit of overdraft protection is avoiding the embarrassment of a bounced check
or declined card. The Balance’s Justin Pritchard writes that overdraft protection can help you avoid
other penalties or late fees assessed if the transaction in question is paying a bill or making a credit
card payment. This also negates the undesirable effect that a late payment or bounced check will have
on your credit score.

It’s important to note that overdraft protection is not free. Borrowing money from a linked checking or
savings account is likely the cheapest option. Tierney writes that you can expect to pay a fee of around



$10-$12 for the transfer, and that you may only be charged that fee once per day as opposed to once
per transaction.

If you are borrowing against a credit card, Investopedia writes that the transfer of funds is tantamount to
a cash advance, which means that it both carries a cash advance fee and a high rate of interest.
Borrowing against a bank’s line of credit also carries a high rate of interest, but this may prove cheaper
than an NSF fee if you pay the balance owed back quickly. Investopedia notes that banks may charge
a one-time fee for every month that you rely on overdraft protection if you rely on it too much.

The best solution by far for avoiding overdraft fees and penalties is to be proactive about maintaining
your account. Check your balance regularly, budget accordingly and never spend more than you have
available. By doing so, you will never need to rely on overdraft protection even if it is a service available
to you.
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