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Spring is here! 

We are excited for the sun, warmer weather, and all the new things coming our way at Education First!
As you prepare for the spring season, here's how you can Make the Most of E-Banking and The
Smartest Ways to Use Gift Cards!

We hope you will join us at our 66th Annual Membership Meeting on Monday, March 19, 2018 at
Edison Plaza at 6:30PM! Located at 350 Pine Street in Downtown Beaumont. *Refreshments will be
served at 6:00PM.
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We've got some BIG news!

We can't wait to launch! The new website will include awesome updates and exciting new
features!

 

Be sure to participate in the following events to help us celebrate!

 

Launch Party: April 2 - April 6, 2018
To celebrate our new look, Education First will be hosting a Launch Party all week long! Visit
your local branch any day of the week during April 2nd - 6th for our week of activities!

Scavenger Hunt

Once the website launches, we will be doing a super cool scavenger hunt on the new site! Be
sure to participate for your chance to win a cash prize! Stay tuned for more details!

Education First Federal Credit Union • 409.898.3770 • https://www.educationfirstfcu.org/ 

Education First Federal Credit Union eNews 







Education First Federal Credit Union eNews 

How to Find the Best Loan for Your Next Car
Here are the best tips on how to get the best loan for your new car

Purchasing a vehicle is one of the largest and most important financial investments that any individual
will ever make during their lifetime, excluding the purchase of a home. But the process of acquiring
loans for a vehicle can often be confusing. There are many questions to ask leading up to the
purchase of a new vehicle and customers need to determine whether they want to buy new or used,
whether they want to buy outright or lease and which type of vehicle that they wish to purchase.

However, before any of these decisions can be made, customers need to determine how they will pay
for the vehicle. While paying in cash is an option for a select group of new car buyers, most people
will have to rely on an auto loan. Determining from where this money will come from can be the
trickiest part of the process. Fortunately, there are ways to make the search for the best loan a little
bit easier.

Loan pros and cons

While automotive loans can carry
several benefits, they are not
without their drawbacks. The most
obvious benefit is that by using a
loan, customers don’t have to pay
for their new vehicle in its entirety,
all at once. Another benefit is that
automotive loans can help build
credit. While you need good credit
to qualify for most loans, paying for
those loans will only improve your
credit score. Auto loans, of course,
do add another monthly payment to
your pile of bills. Keeping up with
those payments will be a necessity
for many months ahead.

Who provides loans?

Automotive loans are offered to customers through a number of financial institutions. According to
Consumer Reports, banks and credit unions are often the most common sources. If you have a good
credit standing, then you will be able to attain some of the best loan rates from these institutions. But
if your credit score is less than desirable, you may not qualify. Another very common source for auto
loans is the dealerships themselves.

Determining which loan is best

Once you determine where you want to apply for a loan, the next step is looking for the best rates
across the board. It’s important to pay careful attention, as some loans may look good on the surface,
but could spell financial trouble in the future. As vehicle prices increase with each passing year, longer
loans become available. However, Herb Weisbaum at CNBC suggests that drivers choose the
shortest loan that they can afford. Not only will longer loans cost drivers more in the long run, but
paying off a loan sooner removes one more payment each month.

If you happen to find the loan that works best for you before you are ready to purchase your vehicle,
then this can be used to your advantage. The DMV says that getting pre-approved for a loan can carry
several benefits. If you are pre-approved, this removes a lot of uncertainty during the entire financing
process when it comes time to pick up your next set of wheels.

There is no such thing as a perfect automotive loan, as each driver has specific wants and needs. Still,
there are processes and guidelines set in place to help you find the right loan for you.
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6 Easter Holiday Specials to Enjoy
Shows that make Easter eggstra special!

Are you on the hunt for family-friendly films to welcome spring and celebrate Easter with your little
ones? From Winnie the Pooh and everyone’s favorite beagle to a bunny with extra sass, the titles
below are sure to add glee to the season.

“Winnie the Pooh: Springtime
with Roo”

The enchanted cast of the 100 Acre
Wood delights in this spring-time,
Easter-themed tale. Set on Easter
Day, this classic feature is all about
the joy and excitement of the day
according to Winnie the Pooh,
Tigger, Piglet and Roo.
Unfortunately, Rabbit has other
ideas and is focused more on
spring cleaning than on Easter
eggs and fun. Can Rabbit’s friends
encourage the stressed bunny to
put down the broom and join the
fun? This heartfelt story will remind
you to embrace the moment.

“It’s the Easter Beagle, Charlie
Brown”

The gang is back together, and they are ready to decorate eggs, do some shopping and celebrate
Easter. Of course, nothing is ever simple when Charlie Brown, his dog Snoopy and the rest of the
Peanuts gang are involved. Linus, Charlie Brown’s best friend and most thoughtful Peanuts member,
can’t wait to tell his friends and your little ones all about the Easter Beagle. For a unique perspective
on this egg-filled and bunny- (beagle) happy holiday, you and your family should take a moment to
rejoice with Charlie Brown and his friends.

“Hop”

A mix of live action and animation, “Hop” is a fun romp about a reluctant, sassy Easter Bunny and his
bumpy search to find out if he has what it takes to be the real Easter Bunny. Actor Russell Brand
voices the main bunny and E.B. James Marsden plays Fred who, like E.B. is also struggling to find his
way. Together they forge an unlikely, hilarious and at times contentious friendship. “Hop” is a
fast-moving, prank-filled yet touching story about living up to one’s potential.

“Easter Parade”

Introduce your kids to the wonder of a big-budget, old-Hollywood musical featuring two of
Tinseltown’s most legendary stars — Fred Astaire and Judy Garland. Filled with amazing dance
numbers, incredible tunes, fun and, of course, Easter, this classic musical is worth a modern-day
viewing.

“Max & Ruby: Easter with Max & Ruby”

No Easter celebration or springtime welcome is complete without sweet, fun-loving and dedicated
siblings Max and Ruby. These bunnies are sure to make your little ones laugh out loud as Ruby tries
to keep her little brother Max out of trouble throughout several episodes of the beloved television
series.

“Yogi the Easter Bear”

The antics of Yogi Bear and his sidekick Boo Boo are always a joy to watch, but “Yogi the Easter
Bear” is definitely special, especially if you and your family want to get into the Easter spirit quickly.
The Easter Jamboree is underway at Jellystone Park, but something is missing — the Easter Bunny,







who has been bunny-napped. Will Yogi and Boo Boo be able to rescue the famous bunny in time for
Easter? Cheer on your favorite, picnic basket-stealing bears as they try to rescue Easter.

Filled with classic characters, colorful plots and Easter-themed stories, these specials are designed to
keep your day hopping with fun, family and holiday memories.
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The Basics of Successful Budgeting
Secure your financial future with these basic budgeting steps

If you’re clueless about where your money goes each month, you cannot create a financially stable
present let alone plan for a healthily funded future. The following budgeting basics will help you garner
a more complete picture of your finances, take control of your spending and plan your investments.

Follow the money trail

It may feel like your money just
disappears, but it’s definitely going
somewhere. You just need to pay
attention to the specifics.

“The only way you can create an
effective budget is if you first track
your expenses for at least a
month,” reports Bankrate.com
writer Sarah Berger. “You need to
get a good grasp on what your
typical spending and saving habits
are already like, so that when you
do create a budget, it’s one you
can realistically follow.”

Create a robust budget

Determine an all-encompassing
plan — one that incorporates the
bills you have to pay and plans for the things you want both now and in the future. Think potential
vacations, an emergency fund and even retirement, advises NerdWallet.com writer Bev O’Shea.

According to Berger, your budget should be divided into three categories: future, essentials and
discretionary spending. Your take-home pay should be divided among these areas by specific
percentages: 50 percent to essentials, 20 percent to future and up to, but never more than, 30 percent
in the discretionary spending section.

“Essential expenses should include four main categories: housing, transportation, groceries and
utilities,” says Berger.

Rectify past mistakes

Debt is a small word for a menacing beast. Whether it’s debt from credit cards, a mortgage, or car and
school loans keeping you up at night, your debt needs to be factored into your budget, explains
Berger. Although it is intimidating, she advises strategizing ways to whittle down expensive debt like
high-interest credit cards first.

“If you do have a ton of debt, you’re not doomed. But you should switch your budget up and put 30
percent of your take-home pay toward financial obligations and 20 percent toward discretionary
spending,” advises Berger.

Simplify the process

Good intentions don’t usually manifest successful results, especially when it comes to money. If you
want to really save for the future, outsource the process.

“The easiest way to start socking away cash for your future self is to automate those savings. That
way, you won’t even have to feel the pinch in your paycheck; if you don’t see it, you won’t miss it,”
writes Berger.

Since there is strength in numbers, O’Shea recommends enlisting the willpower of a trusted
accountability partner or the support of an online group who can keep you focused on your financial
goals when something shiny (and expensive) threatens to derail your healthy financial trajectory.







Keep it moving

Stagnant water breeds bugs and mosquitoes, pests you don’t need in your life. A stagnant budget
breeds financial death, a situation you had best avoid.

“Your income, expenses and priorities will change over time. Adjust your budget accordingly, but
always have one,” advises O’Shea.

Navigating your finances is no small undertaking, but by establishing a thorough budget with these
basic steps, you’ll have a clearer understanding of what you have, what you need and what you want
your financial future to be.
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How to Save Money on Your Grocery Bill
Stretch your food budget with these tips

Weekly, daily and last-minute trips to the grocery store add up quickly, blowing your food budget out of
the water even before you’ve crossed everything off your list. Between fluctuating food prices and your
family’s ever-changing needs, it seems frustratingly impossible to save money on your grocery bill.
But by tweaking your meal planning, implementing coupons and taking advantage of sales, you can
whittle down your grocery bill and still satisfy your hungry family.

Get organized

Shopping with a list is great, but
you can do more to save you
money before you hit the food
aisles. Start with a thorough check
of store sales ads; remember, you
don’t have to be loyal to just one
store. Shop around for the best
deals and let the sales dictate your
meal planning as much as possible,
advises SouthernLiving.com writer
Jennifer Beeler. Plan for leftovers,
which can easily be the next day’s
lunch or an ingredient in another
dinner.

Once your meal planning is
complete, MoneyCrashers.com
writer Casey Slide advises creating
a list of items you always need and
keeping it updated so your list is already started the next time you have to shop.

Use paper and electronic coupons

Coupons are like free money, but only if they apply to items that you really need or plan to buy. Slide
warns that a coupon does not give you permission to buy impulsively.

Don’t be a brand snob

Some brands are better than others, no doubt, but some generic or store brands can hold their own
against a name-brand item. Instead of shopping with your brand blinders on, Beeler recommends
looking “beyond the label and compar[ing] the ingredients.”

Resist convenience items

Pre-packaged meals, cut-up produce and prepared veggies will save you time, but convenience will
cost you. Instead, focus on ingredients and prepare as much as you can at home, advises
TheBalance.com writer Erin Huffstetler.

Be season savvy

Fruits and vegetables are building blocks of a healthy diet, but fresh produce can be a high-ticket item,
especially if you shop off-season, explains Beeler. Select in-season fresh greens and fruits to stay on
track with your diet and budget.

If you can’t deny your out-of-season craving, Beeler suggests scanning prices on frozen, dried and
canned produce, which should ring up as a better deal.

Crunch the numbers

Attention-grabbing sales stickers don’t mean you’re getting the lowest price available. Instead, zero in
on unit prices, recommends Slide.

“You need to not only compare different brands, but also different sizes. While buying a bigger







package often costs less per unit, that is not always the case,” she writes. 

Check the record

In the hustle and bustle of checking out and bagging your items, it’s easy to miss if a price rings up
incorrectly. Take a moment to review your receipt for pricey errors, advises Huffstetler.

You’ll save big on your next trip to the grocery store when armed with a solid meal plan built around
the best deals, a list that you diligently follow and a keen eye for value.
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We are Business Champion of the Year! 

On February 19, Education First Federal Credit Union was chosen as the 2017 Business Champion of
the Year by the Greater Beaumont Chamber of Commerce.

We are honored to serve the Southeast Texas community and are proud to be a part of it. Thank you
to our members as well! We look forward to continuing to serve you in 2018!
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Keeping Business and Personal Finances Separate
Learn why keeping business money out of your personal accounts
is best.

Education First offers great personal and business checking accounts. Click here to find out
more!

Whether your business is just starting or has been running strong for years, there is one thing you
should do right away if you haven’t already: separate your personal and business financials. It can be
tempting to keep your money all in one place, but in reality it can open you up to trouble. The following
suggestions will help you keep everything straight.

Separate accounts

Keeping separate checking accounts for your personal and business funds is essential. According to
Entrepreneur, opening a business account is a big step toward organizing your money, and it makes
bookkeeping simpler. Certified financial planner Richard Salmen told the publication that during an
audit, a business checking account is one of the factors that the IRS looks for to determine if your
enterprise is really a business or merely a hobby.

Your business and personal accounts don’t even need to be with the same bank. QuickBooks points
out that banks want your company as a client and will deliver plenty of perks to get your business. Find
an institution with the extras that suit your needs and with good standing instead of just going with
what you’re used to.

Make it official

If you are really committed to your business,
Square recommends making it official by
creating a legal entity. Upgrading your
company to a C, S or Limited Liability
Corporation will further separate your
personal funds from your working money,
protecting your personal credit and assets
from anything going on in the business world.

Before you make your sole proprietorship or
partnership into a corporation, consult a
professional advisor and do all your
homework. While it doesn’t take a long time
to fill out the paperwork, there is a whole set
of laws and other rules that govern
corporations that you need to understand
before taking the leap.

Cut yourself a check

Instead of digging into shop coffers to pay for your personal expenses, designate a salary for yourself
and get a real paycheck. This is an official way to transfer money from your business checking
account to your personal account without muddying the waters. From there, Square recommends
living as if you were being paid by another person’s company and live within your means instead of
just taking what you need from the company .
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5 Books Every Small Business Owner Should Read
Discover new ways to run your business with these books

As you dive into a new business venture, soaking up information from experts can be a huge help.
There are hundreds of thousands of business books on the market, many of which will try to sell you
their own methods for running a successful business. It can be difficult to find the best book in such a
wide selection. To narrow it down, here are a few of the top business-centric books that entrepreneurs
should read.

“The Hard Thing About Hard
Things” by Ben Horowitz

Written by Ben Horowitz,
co-founder of Andreessen
Horowitz, “The Hard Thing About
Hard Things” helps entrepreneurs
learn about the struggles of starting
your own business, and how to
overcome those struggles. The
book dives into Horowitz’s own
story, including his own failures, to
help startup entrepreneurs
problem-solve along the way.
Polina Marinova of Fortune.com
praises his ability to incorporate rap
lyrics into his business lessons,
too, which makes it unique from
other books of its kind.

“Zero to One” by Peter Thiel

“Zero to One” is a closer look at the world of start-up companies, written by none other than Peter
Thiel, founder of PayPal, Palantir, Thiel Fellows and Clarium Capital. This book was originally
designed to accompany Thiel’s start-up course at Stanford University, focusing on the influence of
technology on modern-day start-ups.

“The Essays of Warren Buffett” by Warren Buffett and Lawrence A. Cunningham

American businessman Warren Buffett, with the help of editor Lawrence A. Cunningham, put together
“The Essays of Warren Buffett.” This compilation of essays includes annual shareholder letters to
investors, giving up-and-coming entrepreneurs a closer look at the way Buffett runs his business and
applies academic business concepts. The book comes highly recommended by Marinova at Fortune,
as well as by USA Today contributor Dan Dzombak.

“How to Win Friends and Influence People” by Dale Carnegie

A best-seller since its original publication in 1936, “How to Win Friends and Influence People” sheds
light on classic, tried-and-true principles in the business world. According to Dan Dzombak, Warren
Buffett took a course that utilized Dale Carnegie’s book as its textbook and was quoted as saying the
course and book “changed [his] life.” The book focuses on leadership and claims that those destined
for success have “technical knowledge plus the ability to express ideas, assume leadership and to
arouse enthusiasm among people.”

“First, Break All the Rules” by Marcus Buckingham and Curt Coffman

With a strong focus on statistics and studies, “First, Break All the Rules” by Marcus Buckingham and
Curt Coffman is an Amazon best seller. The book consists of a study, focused on more than 80,000
business managers, that determines what qualities and characteristics make up a leader. The book
focuses on multiple lessons and characteristics that start-up entrepreneurs can instill in their own
businesses.

Starting your own business isn’t easy, but with books like the ones included on this list, you can learn
from the best. Before you dive into your next business endeavor, pick up one or more of these books







from the best. Before you dive into your next business endeavor, pick up one or more of these books
to help shape your small business.
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Earn great rewards with the uChoose Rewards
Program!
Don't miss out on these great benefits! 

Click here for more information on uChoose Rewards.

Did you know that uChoose Rewards offers gift cards that donate money to a local or national charity?
Through CharityChoice, you can designate funds to thousands of local and national charities!

Shop at hundreds of your favorite retailers! During the month of March, here are a few of the
merchants where you can earn points:

Ace Hardware: Earn 9 points per $1
Pier1 Imports: Earn 4 points per $1
Home Depot: Earn 3 points per $1

Points can be redeemed for:

Activities
Event tickets
Merchandise
Travel
Gift cards

 

   

Education First Federal Credit Union • 409.898.3770 • https://www.educationfirstfcu.org/ 








