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East Boston Savings Bank Charitable Foundation
Awards Over $285,000 in Grants to 72 Community
Organizations

East Boston Savings Bank
held its annual Charitable
Foundation Breakfast
recently, at the Hilton Garden
Inn located at 100 Boardman
Street in Boston. The East
Boston Savings Bank
Charitable Foundation
awarded over $285,000 in
grants to seventy-two
nonprofit organizations
throughout Greater Boston.
EBSB Chairman, President
and CEO Richard Gavegnano
presented the deserving
recipients with their grants
and acknowledged them for
their consistent dedication
and support in the
communities that they
serve. “This contribution is
one small way to show our
gratitude to the local
organizations that make our communities great”, said Gavegnano. The East Boston Savings Bank
Charitable Foundation was established in 1998, to provide funding to support charitable causes and
local development activities within the communities of East Boston Savings Bank. Since its inception,
the Foundation has distributed over $2 million in support of many deserving charitable causes and
development activities across Massachusetts.
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ENJOY THE GIFT OF FREE THIS SEASON
with Simply Free Checking for you and your business!
Open a new checking account and receive a FREE gift! See Details!

IronworksTM Step Stool

IronworksTM Tool Set 
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How to Tackle Those Holiday Bills
Methods and tips for paying off debt fast

It’s January — the holidays are over and all you have to show for it is some new socks, a bloated
belly, and a hefty credit card bill from overspending on gifts. Don’t let the big numbers on these
financial statements rid you of your leftover holiday cheer. Make a plan for how you can pay these bills
intelligently and quickly. Here are three ideas:

1. Choose a payment strategy -
There are a number of different
ways to go about paying back
numerous credit cards, but the
most logical is to pay them off by
interest rate — highest to lowest.
This makes the most sense
because, if you were to keep that
debt for longer, it would be costing
you the most money in the long
run. Another popular strategy is the
snowball method. Made famous by
financial pundit Dave Ramsey, you
put all your extra bill-payment
money into the smallest debts first.
This is more of a psychological
method, as it is best for those
people who are motivated by the
instant gratification of seeing a
balance of $0.

2. Garner extra money for payments - There are a number of ways you can earn additional money
to pay off your holiday debts faster. You can try living more primitively for a while, going back to basics
and not spending on anything but the bare necessities until your cards are paid off. Or you might
consider getting a part-time job or a freelancing gig for a bit. Furthermore, you can try selling some
items that are old (to you) or that you haven’t used in awhile. Were you gifted a new winter jacket over
the holidays? List your gently used one on a Facebook yard sale site, or Craigslist for example.

“Start by going through your house and identifying items that are unused. Then post them on
Craigslist or another retail website you feel comfortable using,” advised Holly Johnson of U.S. News &
World Report. “Consider selling presents you received but don’t want, old tools and electronics, and
toys your kids have outgrown. And once you do, throw the money you bring in straight toward your
holiday debt.”

3. Consider a balance transfer - “If you consider yourself disciplined,” then consolidating your debts
may help,” said Erin Burt, a contributing editor to Kiplinger’s Personal Finance Magazine. Many credit
card companies offer 0 percent or other low-interest options on balance transfers for a limited amount
of time — typically anywhere from six to 18 months.

“If you qualify, such a deal will help you wipe out your debt faster because all or most of your
payments would go toward your principal, not the interest. It could also buy you the time you need to
pay off your purchases entirely,” Burt explained.

However, this strategy could backfire if you don’t pay the balance off before the introductory period is
over. APRs generally skyrocket after that low initial rate period ends. “There are other fees to look out
for when doing a balance transfer as well,” said Bill Hardekopf, CEO of credit card comparison site
LowCards.com, to MarketWatch.com.

“Before you do it, make sure that what you will save in interest penalties via the transfer outweighs
the upfront balance transfer fee you may incur (usually 3 percent of the amount you transfer),” he said. 

No matter which method you choose, always remember to pay at least the minimum amounts due on
all cards every month, in order to avoid late payment fees and not damage to your credit score. Also,
put the credit cards away until they are paid off. Remove that temptation to continue to spend and







put the credit cards away until they are paid off. Remove that temptation to continue to spend and
snowball your debt; by next holiday season, you will be ready to start this process all over again, this
time with some experience under your belt.
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Job Searching After Retirement
Rejoining the workforce isn’t easy - here’s how you can get started

Being “retired” looks a little different these days than it once did. Older people are taking the
opportunity of not having to work for a living to do something they want to do for a living, and the
options are endless.

“Because today’s seniors are
healthier and more active, planning
for retirement involves much more
than just financial planning,”
according to The Retirement Living
Information Center website. “It
involves thoughtful planning about
what you want to do with the rest of
your life, whether it’s starting your
own business, part-time work,
consulting, volunteering,
mentoring, a variety of leisure
activities or a unique combination
tailored to your needs.”

Whether you are a retiree who is
working for economic reasons or
just for leisure,

reentering the workforce can be
tricky. Start with the following tips:

Try mixing business and pleasure - If you are seeking work mainly to pass the time and explore
life’s possibilities, use a part-time job to your advantage. “Be creative in seeking out jobs that dovetail
with your interests,” said Jane Bennett Clark, senior editor of Kiplinger.com Personal Finance.

Have you always been interested in sports? Look for a job as an usher at the local stadium or arena,
or as a cashier at a sporting goods store. Have you always wanted to try selling cosmetics from
home? This is the perfect time to try it. It might also be the ideal time to try starting your own
business, if that’s something you have been interested in and have the capital to invest up front.

Don’t give up - You may assume you are at a disadvantage being an older job candidate, but the
opposite may actually be true. Many companies are looking for someone with a flexible schedule or
someone to work during the daytime hours while many other potential employees may be at school
or in class. Work your contacts to get an “in” at your desired place of employment — by retirement
age, you likely have a plethora from whom to choose. Stress everything you bring to the table,
including any technological fluency, especially if you are interviewing with a younger manager, but
don’t ever mention ages — you should avoid calling attention to a large age gap so as to prevent
feelings of insecurity, or worse, misinterpreting the comment as condescension.

Similarly, you don’t have to list on your resume every single job you’ve ever had; it should be a
highlight reel of your relevant experience and accomplishments. Furthermore, assure your interviewer
that you are not overqualified, which is a common reason retirees are often passed over for jobs.

In an interview with U.S. News & World Report, Associate Professor at Texas A&M Joanna Lahey
explained how to help yourself stand out.

“Make sure your cover letter explains why you’re right for the job you’re applying to,” said Lahey.
“Explain any gaps or why you’re applying for something for which it seems like you’re overqualified.”

Utilize the resources available to you - There are countless websites, books and other media out
there — specifically aimed at older workers or retired people — that can help you get started in your
job search, including RetirementJobs.com and Encore.org. These sites focus on nonprofit
opportunities, another area in which adults like to delve after they retire. Relevant organizations also
offer documents or websites as resources, such as AARP Career Support and the Service Corps of







Retired Executives.

If you want to add yourself to the 7 million people age 55 and older who are currently working part time
(according to the Bureau of Labor Statistics), simply remember the general guidelines above for how
to plan the next phase of your life.
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Banking Tips for Entrepreneurs
Making the most of your relationship with your financial institution

There are many factors involved in being a successful entrepreneur, but undoubtedly, maintaining
good relationships is one of the most essential. While all the relationships that you build as an
entrepreneur are important, you should be sure to pay special attention to any that you foster with a
financial institution.

Although entrepreneurs typically
are used to serving their
businesses in a variety of roles,
there are some areas where expert
help is invaluable. When it comes
to fulfilling your business’s financial
needs, your financial institution is
your best ally.

You can set yourself up for
success by taking the time to get to
know the people who work at your
financial institution and helping
them get to know you and your
business. That way, when it comes
time to seek out a loan, you will
already have established a good
foundation.

“It was important to our business
for our bank to know us,” stated
Ryan Stephens, founder of Ryan Stephens Marketing, on BusinessInsider.com. “Developing a
face-to-face relationship with your bank can make a difference when it comes to a breezier process
for lending and credit, and faster problem-solving if any problems arise.”

You can strengthen your alliance with your financial institution by putting a concerted effort into
crafting the image you present and by ensuring that all your communications are well thought out.

Another important tip to keep in mind when embarking on your banking endeavors is to focus on what
NerdWallet calls the “5 C’s”: character, capacity/cash flow, capital, conditions and collateral.

“The 5 C’s of credit are basic guidelines that a bank or credit union might use to evaluate a potential
borrower,” according to NerdWallet Contributor Amolm. “As a business owner, excelling in and/or
understanding each of these categories could drastically improve your chances of receiving a loan.”

Here is more information about the 5 C’s:

Character: This is the general impression that a lender has regarding a borrower. It can’t be
reduced down to simple numbers; it is more of a subjective concept. If a borrower thinks you
have good character, then you are considered to be trustworthy and creditworthy. You can
show your good character by being thoughtful and thoroughly prepared for all meetings and
interactions with your lender. You can also provide references that can attest to your good
character.

Capacity/cash flow: By analyzing your capacity and your cash flow, a lender is able to
determine your ability to repay the loan. One way you can help your business shine in this
regard is to show a detailed accounting of how you will set aside money to pay back the loan,
and how you will use the loan funds responsibly.

Capital: This is the sum of money that you have personally invested in the business. In
general, financial institutions prefer to lend to entrepreneurs who have demonstrated the ability
to invest in their own businesses and therefore have equity in the businesses.

 







Conditions: No matter how great your business is or how well you prepare for your meetings
with your financial institution, there may be economic conditions out of your control that affect
the decision to give you a loan. This can be for the good or the bad. If you demonstrate that
you understand the current economic conditions of your area and market and that you are
prepared to excel in that environment, you can help convince the financial institution that you
are worth investing in now.

 

Collateral: As with any loan, a small-business loan is easier to obtain if you have assets that
can serve as collateral should you be unable to repay your loan. This is why well-established
businesses may have an easier time obtaining a loan, as they typically have acquired more
collateral over the years.

The relationship you have with your financial institution is one of the most important relationships that
you can foster as an entrepreneur, so keep this information in mind and take action so it grows
stronger and stronger.
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EBSB Donates to Paraclete Academy in South
Boston

East Boston Savings Bank presented the Paraclete Academy with a donation towards their efforts in
providing educational enrichment programs that serve youth’s within the local community. The
Paraclete Academy serve students in the 4th - 8th grades who live or go to school in South Boston
and provides various educational development classes to aid students in their current academics. 
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EBSB Sponsored the 11th Annual East Boston
Savings Bank Deep Freeze Hockey Tournament

East Boston Savings Bank sponsored the 11th Annual East Boston Savings Bank Deep Freeze
Hockey Tournament, which took place at the Porrazo Rink in East Boston. The tournament featured
local schools such as East Boston, Revere, Salem and Ashland High Schools. The tournament was a
huge success, and in keeping with the tradition, EBSB VP, Branch Manager Felicia Puopolo, and
AVP, Branch Manager Adnai Mendez participated in ceremonial puck dropping at the tournament, on
behalf of the bank. All proceeds benefited the Boston Children’s Hospital Cancer Center. We look
forward to participating again next year! 
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