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East Boston Savings Bank Celebrates the Opening
of its New Branch in Brookline

East Boston Savings Bank announced the Grand Opening of its newest branch office, located at 1050
Beacon St. with a ribbon cutting on Monday, November 2, 2015.  The Brookline location will be the
twenty-ninth branch added to East Boston Savings Bank (EBSB), and the second newest branch to
open this year. “We look forward to building and expanding our branch footprint within the Boston
market. This new location in Brookline coincides with our strategy to penetrate lucrative high density
markets and expand the EBSB franchise that has a strong community banking” said Chairman, CEO
and President Richard J. Gavegnano.
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Banking with the Stars Sweepstakes
Use Online Bill Pay for a chance to win a trip to Hollywood!

Say "goodnight" to paying bills the old-fashioned way and you could be saying "hello" to
Hollywood nights!

Use East Boston Savings Bank Online Bill Pay and be entered into the Banking With the Stars
Sweepstakes.

A red carpet trip to Hollywood or a television with a full year of online streaming movies awarded
EVERY month.
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ENJOY THE GIFT OF FREE THIS SEASON
with Simply Free Checking for you and your business!
Open a new checking account and receive a FREE gift! See Details!

IronworksTM Step Stool

IronworksTM Tool Set 
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Estimating Your Future Social Security Benefits
Plan more effectively for retirement by calculating potential Social
Security benefits

Whether you are nearing retirement age or just entering the workforce, it is important to have an
estimate of how much your future Social Security benefits will be. Fortunately, you don’t have to wait
until you are ready to start collecting to find out what you will receive. There are several online tools
that can estimate your future benefits and also help you discover more about the ways that different
circumstances—such as your retirement age—could impact those benefits. With this information in
hand, you can plan for retirement much more effectively.

Typically, you will receive a notice from the U.S. Social Security Administration (SSA) each year that
gives you an estimate of your future benefits. At any other time of the year, however, you can use
online calculators to find more information. The SSA offers many different types of calculators,
including the Quick Calculator, the Online Calculator, the Retirement Estimator, the Detailed
Calculator, the Life Expectancy
Calculator and the Retirement Age
Calculator. 

The Quick Calculator requires your
current annual earnings and date of
birth to give a rough estimate. It
does not check the information with
its own records but rather uses
only the information you give, so
the estimate may differ from the
one you last saw on your Social
Security statement.

The Online Calculator is similar to
the Quick Calculator, but you must
input your complete earnings
history instead of only your current
earnings. This will give you a more
detailed and potentially accurate
estimate of your retirement,
survivor and disability benefits. It also projects future earnings until the date at which you retire.

The Retirement Estimator shows how three factors affect your monthly benefits: your earnings, the
age at which you stop working and the age at which you begin receiving Social Security benefits.
When you change the data you input in any one category, you can see how that will change your
future benefits. It is more accurate than the Quick Calculator because it uses your information to look
into its own system for your work history and Social Security earnings record.

In order to use this calculator, “[y]ou must have enough credits to qualify for benefits and not be
eligible for a pension from work not covered by Social Security,” according to the SSA website.

The downloadable Detailed Calculator will run you through a variety of scenarios to help you
understand how working longer can affect your benefits. It also gives precise estimates of disability
and survivor benefits, and it includes WEP reduction. In order to use this, you must have a copy of
your most recent statement from the SSA.

The Life Expectancy Calculator helps you get a basic estimate of how long you and your spouse may
need to live on Social Security based on your life expectancy. This can help you determine how long
you need to stretch your benefits to budget more accurately.

The Retirement Age Calculator lets you know your full retirement age. It also helps you project how
your monthly benefits check may be reduced if you decide to stop working before your full retirement
age.

You can find these helpful calculators, as well as several others, online at
http://www.ssa.gov/planners/benefitcalculators.html.







http://www.ssa.gov/planners/benefitcalculators.html.

In addition to the calculators provided by the SSA, there are also independent agencies that have
created calculators that you can pay to use to determine more complicated retirement scenarios and
benefits.

“Many independent software developers have designed advanced calculators that help you determine
an appropriate claiming age for you and your spouse,” according to Dana Anspach, “Money Over 55”
expert with about.com. “It’s a big decision and I think the advance calculators offer information that is
worth the small price they charge.”

So, make sure to browse the available online calculators to gain a basic idea of what you can expect
to receive in benefits after you retire. Not only will you gain peace of mind by being better-informed,
but you will also be able to better plan your strategies for saving for retirement.
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Mistakes to Avoid When Opening a Small-Business
Bank Account
Set yourself up for success when you open your small-business
bank account

If you are starting a small business, you have a lot of important tasks to check off your to-do list, and
one of the most important of all is opening a small-business bank account. Here are some of the most
common mistakes that small-business owners make when opening a business bank account, so that
you can avoid them and start your small-business finances out on the right track.

Waiting Too Long

One of the most critical mistakes that entrepreneurs make is waiting too long to open a small-business
bank account. Many entrepreneurs who have few or no employees, are in the startup phase, or are
running a business out of their
home feel that they do not need a
bank account for their business
unless they expand, but this isn’t
true. Keeping personal and
business finances separate
provides many important
benefits—regardless of your
business’ size—and these are
benefits you want to start taking
advantage of right away.

“Keeping the two separate not only
provides your business with
credibility, it reduces your personal
liability (a must if you are
incorporating your business as a
distinct and separate legal entity
under its own name), and helps
you manage your taxes, bills and
other payments,” according to
Caron Beesley, a U.S. Small Business Administration blog contributor.

Not Keeping Clear Separation 

Separate finances help you keep accurate tax records so that you don’t miss out on potential tax
deductions. When it comes time to claim your deductions, all you have to do is scroll through your
bank statement to make sure you didn’t forget about an expense that you can deduct. Furthermore, it
helps ensure that you don’t forget about any income, which could cause trouble with the IRS.

A business bank account also helps you document your deductions for the IRS. If you make sure to
never put personal expenses on your business debit card, it is easier to organize your receipts and
other documentation for the IRS. For example, if you purchase two computers during one month—one
for personal use and one for business—it is easy to determine which receipt is for which if you have
separate accounts. This clear separation will aid you not only when filing your deductions but also if
you ever go through an audit.

Being Insufficiently Prepared for Opening an Account

“New small-business owners and entrepreneurs frequently make the mistake of bringing the wrong
paperwork to the account-opening appointment,” according to Business News Daily contributor Sarita
Harbour. “Each bank or credit union may have different requirements, so when you book the
appointment, ask the banking officer exactly what you’ll need to bring to the meeting.”

Typically, you will need your business’s tax ID and your Social Security number. It is important to make
sure you open the account under your Federal Employer Identification Number and not your own
Social Security number, which is a common mistake. You will also need to have other general







information about your business, such as the correct contact information and address.

Ordering Checks With the Wrong Name

It may seem surprising, but a frequent mistake that entrepreneurs make is ordering checks with the
wrong business name. The problem is not that they do not know the name of their own business but
rather that businesses can have several names.

“For example, they might use a ‘doing business as’ (DBA) name instead of the entity’s legal name,”
according to Harbour. “In some scenarios, using a DBA name on checks poses a problem, especially
if the business accepts credit card payments online. This is because of the increase in online banking
fraud.”

Forgetting to Plan Check-Signing Authorities

If you have partners in your business or staff members who will help you with important finances, it is
possible that you will want your business checks to require more than one signature. If you go this
route, you must determine whether all checks or only checks over a certain amount will require this. It
is easier to set these things up initially rather than try to make changes with the bank and your staff
after they are used to one system.

If you have any questions about opening a new account, stop by today and let our experts navigate
you through the process.
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Shop Smarter This Holiday Season
How to overcome the post-holiday shopping financial hangover

It’s the most wonderful time of the year—time to celebrate the holidays with family and friends. But
that also means having to buy a wealth of gifts. And, especially around the holidays, people find
themselves making some financial mistakes when it comes to shopping, whether that means
overspending, waiting until the last minute to purchase gifts or not doing their homework on prices.
And all of these can take a toll on
your wallet, bank account and even
credit card debt.

“There’s nothing you can buy that
will give your family more pleasure
than a happy you,” says Kit Yarrow,
a consumer psychologist at Golden
Gate University. “And you’re not
happy when you’re in debt.”

Don’t fret. There are a number of
ways to avoid these common gift
shopping blunders and help keep
your spending down. Here’s how to
shop smarter this holiday season.

Start early - By beginning your gift
shopping as early as possible, you
avoid spending a large lump sum
on the gifts all at once, which can
burn a hole in your wallet fast. When you spread it out, you reduce the chance of a big year-end credit
card bill, not to mention it allows you more time to really put thought into your gifts. With that time also
comes the opportunity to scope out sales and deals throughout the year. Sometimes it even pays to
start shopping for next year right after the holidays are over—that way all the holiday-themed products
are discounted.

Make a list - Many times, consumers head to the mall, only to get sidetracked by products that people
on their gift list might not even want, so they buy and buy and buy without realizing how many items
they bought—when they could’ve stuck to just one. Making a focused list (asking your loved ones
what they wish for in advance helps) helps you stay on track and also helps you avoid forgetting
anyone.

“The purpose of the holidays is to show your appreciation and celebration, not to prove you spent the
most money,” says April Masini, a money and relationship expert.

Do your research - Have you ever bought a gift at a store and then found out it was listed for half the
price online? If it’s a popular item you’re buying, chances are it will be selling for different prices at
various retailers, and it’s up to you to find the best price. While shopping online sometimes incurs
shipping costs, many times retailers offer deals for free shipping around the holidays, and you can
also take advantage of sites such as Ebates.com, which gives you back a percentage of money spent,
by shopping online.

Be wary of using a credit card - Especially if you plan to pay off the balance over the course of a
few months. Even if you buy the item on sale, credit cards don’t always pay off in the end.

“Don’t fool yourself: Purchasing a gift at 20 percent off and then paying for it over several months
wipes out any savings you may have enjoyed,” says the National Foundation for Credit Counseling’s
Gail Cunningham. In addition, there have been several studies that have found that consumers who
pay for items with a credit card tend to spend more than do those who pay with cash.

Set a budget - Perhaps the simplest way to be smart about holiday shopping is to make a realistic
budget—and stick to it.







“When you have something real and static to look [for], you can’t kid yourself about what you had in
mind,” says Lynn Ballou, a managing partner with Ballou Plum Wealth Advisors. Determine how much
money you feel is a respectable amount to pay for each loved one you’re buying gifts for (e.g., $50 for
Mom, $50 for Dad), and then search for items within that budget. 

By following these steps, you can guarantee you’ll make smart holiday gift financial choices this year.
Happy shopping—and happy holidays.
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Eco-Friendly Ways to Heat Your Home
Consider these eco-efficient heating alternatives

You can probably already feel that chill in the air that reminds you of what is coming for most of us in
the contiguous United States. November will give way to December, and autumn will give way to
winter. That means it is time to break out the heavy coats and sweaters and to start budgeting in a
little extra every month for heating costs. Depending on the ferocity of winter, those heating costs can
reach unseemly heights, which is why it is important to consider alternative methods that will not only
save you money in the long run, but that will ultimately be better for the environment.

Increase insulation and use
recycled materials

If you have ever noticed a dramatic
difference in temperature between
one room and another in your
home, you may need an extra layer
of insulation in the walls. The
process is not a particularly easy
one, but the end result will see your
energy usage decreasing by simply
getting more out of what you use.
When considering material for
insulation, give special
consideration to recycled denim;
most brands contain as much as 80
percent post-consumer recycled
material, meaning that you are
helping reduce waste while
reducing your energy bills.

Install a pellet stove

Pellet stoves are a great way to reduce reliance on fossil fuels and save money on heating in the long
run. The pellets used for these stoves are made of sawdust, switchgrass or wood chips, meaning that
you’re using a renewable resource instead of oil. While pellet stoves can be somewhat expensive and
pellets cost slightly more than natural wood for wood-burning stoves, they emit very little in the way of
CO2 and are a significantly lesser fire risk.

Invest in solar energy

The cost of solar energy has been steadily decreasing, meaning that there has never been a better
time to invest in a solar energy system for your home. While the up-front cost of installing solar panels
can be in the low-to-mid five-figure range, it takes as little as 10 years to see a return on the
investment, and it will also ultimately increase the resale value of your home. Active solar heating can
provide for the vast majority of your home’s heating needs, and it’s a completely green method of
doing so.

Consider geothermal heating

Geothermal heating obtains energy from the earth’s consistently warm temperature, requiring
considerably less energy than an air-sourced HVAC system that has to reheat the cold air. This
system also requires a hardy investment that is recouped within a decade of installation and adds to
the resale value of your home. According to the U.S. Department of Energy, geothermal heat pumps
run to a maximum efficiency level of 600 percent on cold winter nights, which compares favorably to
the 250 percent max efficiency of air-source heat pumps. The life of these systems is estimated at
about 25 years for the components inside your home and 50 years for ground loop components that
gather heat from the earth.

Be smart with what you have

If it is too soon to consider replacing your HVAC system or re-insulating your home, make the most







out of what you have. Install a programmable thermostat to adjust heat for the times where you are
not home, which helps reduce the energy that would be consumed by simply turning off the heat and
reheating the air at a later time. Roll up old bath towels and stuff them in front of your doors to close
up drafts and lock in heat. If you have a small home, space heaters are simple and efficient ways to
stay warm without being overly reliant on the thermostat, and bundling up in blankets and wearing
warmer clothes around the house helps keep usage low.

There are a number of ways to save money and energy this winter, and the most effective methods
largely depend on your needs. Assess your home heating situation before the season changes and
make necessary adjustments for a warmer winter season.

This article is presented by {{accountvar.SEOdealer}}.
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