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McKinleyville Chamber Mixer and 2016 Calendar Unveiling!

Join us for the McKinleyville Chamber Mixer on Thursday,
October 22nd at 5:30 pm at our McKinleyville Central location.
During the reception, we will unveil our new 2016 calendar with
featured artist Beverly Harper! Come join us for the festivities
and have your calendar signed by the artist. See you there! 
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Should You Take Out a Loan for Solar Panels?
Assessing the pros and cons of the electricity-producing structures

Take a trip down a country road in nearly any county in the United States, and you will likely find solar panels
installed on at least one property. Solar panels are coming to the forefront of society as a sustainable way to get
renewable energy for your household. But is it worth it to take out a loan for the project? Read on for a more
comprehensive list of the advantages and disadvantages of residential solar panels. 

 

Pros
 
·         Renewable - Because solar energy, by definition, comes from the sun, this source will never run dry in the
foreseeable future. This information has been handed down from NASA, which states the sun will exist for another
6.5 billion years. For that reason, solar energy is considered a renewable resource, unlike oil, coal, etc., and thus
is a much more reliable source of energy. 

 

·         Abundant - To expand on the fact that solar energy is naturally replenished, it’s done so plentifully.
According to the United States Department of Energy, the surface of the earth receives 120,000 terawatts of solar
radiation (sunlight), which is 20,000 times more power than what is needed to supply the entire world.
Furthermore, energy from the sun can be harnessed all over the world, and it isn’t necessary for it to be controlled
by an organization such as OPEC.

 
·         Sustainable - Solar energy is an example of the definition of “sustainability,” which is that it meets the
needs of the present without compromising the ability of future generations to meet their needs. 

 

·         Eco-friendly - Because it doesn’t entail processing fossil fuels and causing pollution, which could lead to a
climate crisis, for example, solar energy
is much more environmentally efficient. 
 

·         Reduces Electricity Costs - Net
metering and feed-in tariff (FIT)
schemes allow for the “selling” of excess
electricity produced by your panels,
meaning you can receive bill credits
during times that your panels produce
more energy than your household
consumes. In the long run, solar panels
can greatly increase savings on electric
bills. Additionally, with a lease or power
purchase agreement to finance the
panels, the upfront costs are nearly
always eliminated, so savings can begin
right away. 

 

·         Noiseless - In most cases, solar
panels have no moving parts, making
them completely silent. This is favorable
in comparison to other green
technologies like wind turbines.

 

·         Tax Credits - State and Federal rebates have become available both on utility-scale and for the majority of
homeowners. In some cases, residential solar panel costs can be cut in half with the financial support of the







government. 

 

·         Little Upkeep - Most modern solar power systems only require cleaning a few times a year and are
included under 20- or 25-year warranties, reducing maintenance worries. 

 

Cons
 
·         Unpredictable - The other side of the renewable/abundant/sustainable coin is that solar energy is
intermittent, meaning access to sunlight is limited. There is obviously no sunlight at night and it is limited on
overcast days. However, compared to other renewable power sources like wind, it’s less volatile. 

 

·         Expensive - Energy storage technologies, such as batteries, which help smooth out demand and load to
make solar power more stable, are also very costly. Even with the rebates and grants mentioned above, solar
panels, made from rare and exotic materials, and batteries are still pricey. Yes, loans are available, but that also
leads to interest and other financial terms under which everyone must decide for themselves if they want to abide. 

 
·         Leads to Pollution - While fewer people associate solar power with pollution, there are harmful
greenhouse gas emissions involved in the manufacturing, transportation and installation of solar systems. That
said, they are minuscule in the big picture of all energy-producing technologies. 

 
·         Immense in Size - Not only are solar panels large and often take up a lot of space on your property, when
considering how much power can be derived from a certain lot area, power density (or watts per square meter) is
considered. The global mean power density of solar energy is higher than other renewable sources, but comes
nowhere close to oil, gas and nuclear power, meaning more real estate is required to provide the power we
demand using solar power. 

 

When making a large purchase of any sort, it’s important to make an informed decision. Do your research and
weigh the advantages and disadvantages for you and your family.
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Can Your Business Benefit From a Line of Credit?
The basic benefits of a business line of credit

If you are a small business owner, money is probably never far from the front of your mind. This is especially true
if you operate a business in a field that commonly experiences seasonal or other cyclical shifts in expenses or
income that can lead to temporary cash flow issues. Fortunately, funding opportunities are available for situations
just like this, and one of the most common is a business line of credit.

Small business loans are great tools for
entrepreneurs, but they may not be the best
option for businesses with fluctuating cash
needs. Once you have the loan, it’s yours,
whether or not the amount you need changes.
A line of credit, on the other hand, is a well of
funds with a set limit that is available for you to
tap into as needed, within the specified
guidelines. You don’t have to take out more
than you need, and you can typically repay as
early as you like.

These things make a line of credit a good
option for businesses that experience seasonal
changes or other temporary business
fluctuations. Examples of businesses like this
are those that depend on the weather or tourism.

Another common reason businesses seek a
line of credit is to support large
income/expense cycles, such as when
inventory needs to be purchased in large
amounts all at once. Although the income will
come in steadily if you have a solid business plan and carefully managed cash flow, you may not have enough up
front when it comes time to buy inventory. While a loan can also be used to purchase inventory, if you need the
money for only a short time before the income from sales adds up, then a line of credit could be a better option.

“A line of credit is a standard service provided by many [financial institutions] that serve small businesses,” says
Scott Allen, the entrepreneurs expert at About.com. “Getting the loan approved depends on the business’s ability
to repay and/or the personal assets of the owner—for example, a second mortgage on a home, assignment of
stocks and bonds, or assignment of the cash value of life insurance policies. [Financial institutions] will extend a
secured line of credit to most start-up ventures.”

If you can demonstrate consistent earnings and many forms of income that you could use to repay the line of
credit, you may receive an unsecured, rather than a secured, line of credit. Financial institutions know that even
with a steady income, sometimes business owners just need more cash.

“For business owners, getting unsecured business lines of credit is by far the best choice for having that cash on
demand,” says Marco Carbajo, guest blogger for the U.S. Small Business Administration (SBA). “The fact is that
business owners want access to funds—whenever they need it, at a competitive rate and with flexible payment
options.”

Generally speaking, when a financial institution gives you a line of credit, there will be a set maximum amount,
and you can draw up to that amount as needed. You can repay the money and then borrow again while the line of
credit is still active. The financial institution, when you first set up the line of credit, will set the amount of time the
line will remain open. You will also discuss how to guarantee or secure repayment to arrive at an agreement that
the financial institution is comfortable with and that meets your business needs. Stop by today to find out more.
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5 Secrets for Small Business Success
Experts share their best tips for small business success

Don’t you wish you could click a magic button and—poof—your business would suddenly be a success?
Unfortunately, it may not be as easy as the click of a magic button. While small businesses employ more than 50
percent of the private workforce, according to the U.S. Small Business Administration Office of Advocacy, about
50 percent of small businesses will fail within their first five years due to a variety of factors.

However, by keeping in mind a few tips from experts, you have a recipe for a successful business. Here are just
a few secrets from experts on how to achieve success in your company:

Tighten your focus - What makes your business unique and different from the others? Distinguishing the unique
factor that makes your business better than others that sell similar services or products can be what makes all the
difference in your sales. 

“Narrow your focus,” says Alexandra
Golaszewska of alexandrago.com. There are a
lot of people out there doing what you do, and
if you’re a generalist it’s easy to get lost in the
crowd. The more tightly you focus, the more
perfect a fit you become for your category.
This can be based on your services or on the
type of client you serve. For example, if you’re
a writer, maybe you write only new business
proposals or LinkedIn bios or online dating
profiles. Or maybe you offer a wider range of
services but only to restaurants or lawyers or
ski resorts.

Be strategic when using social media - You
always hear how important social media is to
your brand, but that’s only if you’re using it right.

“Stop using social media now for your business
… unless you have a plan,” says Bill Corbett,
president of Corbett Public Relations, Inc., on
Long Island, New York. “Without a plan, your
social media efforts will waste time and energy. Activities will not be effective and will not attract business. Create
a plan with goals and limit your time exposure.”

If you’re updating your Facebook and Twitter without the expertise needed behind it, you may be doing more
harm than good. If that’s the case, consider hiring a knowledgeable social media coordinator.

Get personal - “Our number one goal when dealing with a new client is to establish a relationship and make
them feel special,” says Angus Askew, co-director of Magnolia Lane Financial Services. “Make sure you are
remembered. We make it our priority to see all of our customers face to face. Create a rapport, as this is what will
result in repeat business and an income stream for life.”

Stay determined - “Believe in yourself and your strengths. Don’t take ‘no’ for an answer. There will be bumps
along the way, but everything has a solution or another option,” says Rochelle Miller, co-founder of fashion retailer
Another Love. If you give up or lose sight after one mishap, it’s hard to get back that motivation, especially when
mishaps arise often. But if you stay determined, your customers and colleagues will catch on to that optimism and
you’ll eventually get where you need to be.

Be cost-conscious - An obvious but important and sometimes overlooked tip, it’s vital to be aware of costs in
your small business.

“When they’re just starting out, people get excited and start spending money where they don’t need to,” says Lori
Greiner, one of the “sharks” on ABC’s “Shark Tank.” “Be lean in your business practice.”

So, for example, don’t hire more people than you need, avoid renting out the fancy office that isn’t necessary and
be wary when ordering inventory, as it’s easy to overspend where you don’t need to.







The goal of your business shouldn’t simply be to survive. With the proper guidance and dedication, your business
can thrive.
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Free Shred Day!
Bring your shred to the Harrison Shred Day event

Shred Day!
Join us for a free shred day at our Harrison location on Friday, October 16th from 10am - 1pm. 

Free for all members
Safe and secure method to shred old or unwanted documents
All documents are destroyed onsite by Shred Aware
Limit is 3 standard file size boxes, no businesses please
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Member Events Calendar
Join us for upcoming Credit Union and community events!

 

Member Events Calendar

Join us for upcoming Credit Union and community events!

Thursday, October 15: International Credit Union Day!
Friday, October 16: Shred Day, Harrison Office, 10am-2pm.
Thursday, October 22: McKinleyville Chamber Mixer and Calendar Unveiling. McKinleyville Central Office,
5:30 pm.
Thursday, November 12: “Protecting Your Online Identity” A free seminar with featured speaker Ed
Christians, Vice President of Information Systems. Harrison Office, 6 pm. 
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Teaching Kids to Be Money-Smart
The money lessons your children should know

When raising your children, it’s only natural to want to do right by them. And one way to do that is to teach them
essential life skills, like being financially savvy. In fact, many adults run into financial troubles simply because they
weren’t given any lessons on finances at a young age.

“The majority of the clients we serve always
say, ‘I wish somebody had taught me this
when I was younger,’” says Jessica Cecere,
regional president of the South Florida branch
of CredAbility, a national nonprofit credit
counseling and education organization, who
helps clients develop budgets.

That’s just one of the reasons it’s important to
share money lessons with your kids before
they have a chance to experience any financial
hardships of their own.

“While schools can reinforce these lessons, it
really needs to come first from the parents,”
says Cecere.

Here are some tips to keep in mind when
teaching your youngsters to be money-smart:

The earlier, the better - It’s best to start a
finance discussion when your children are
young, before they actually are required to
manage their own money.

“When children are 5, 6 and 7, they can’t really understand the idea that one day something may happen, and
you may need to rely on your savings,” says Cecere. “But if somebody has a habit of saving and they always
have, they will get that when they need it.”

So how do you explain this in terms they can understand?

“Begin by explaining to them why you work—to make money for the family,” says Stephen Rhodes, a CFP and
managing partner at Strategic Partners Wealth Management in Creve Coeur, Missouri. “Explain to them the reality
that the items they use each day all cost money, and you must work to make and save enough to make sure all
things are paid for.”

Take them on family shopping trips - This may sound like a nightmare if your children are known to throw
temper tantrums over what kind of candy they want, but if that’s so, it’s all the more reason to bring them. Experts
suggest trying a farmers market first.

“Send (your kids) to one section of the market with a list of fruits and vegetables that you want and give them $20
to spend,” says Cyndi Finkle, a mother and blogger for “Practical and Meaningful.” “They will ask questions of the
vendors, figure out how much of each thing they can get and start to understand the principles of money.”

Avoid the temptation to run to their rescue - When they grow up, they won’t necessarily have someone to bail
them out if they’re low on cash, and that’s something they have to learn the hard way.

“If, for example, your child was saving for a big purchase but does not have all the money, don’t give in and give it
to him or her. Instead, make sure they work for it or, dare I say it, make them wait,” Rhodes explains.

If it’s a situation when you feel bad not helping out, “[l]end them the money and then explain that when it is paid
back, they will have to pay you more,” Rhodes suggests. “Helping them to learn the discipline of money
management while they are children making only $6 is far better than [their] learning as an adult when they are
making $60,000.”

Lead by example - Monkey see, monkey do. Chances are, if you practice good money habits, so will your
offspring.







“Be a role model,” advises Richard Bavaria, Sylvan Learning’s senior vice president for education outreach.
“Show how you have a savings account, how you shop wisely, how you’ve put off your own wants until you can
afford them comfortably, one at a time. Postponement of pleasure is a grown-up characteristic, learned from
grown-ups.”

And don’t just do it and hope your kid notices—point out your good financial skills whenever you can.

“You have a budget and spending priorities. So should your child,” Bavaria says. “Show how you set up a budget
and stick to it. If you’ve had money troubles in the past, tell your child how it made you feel and the difficulties it
caused. Talk about your work and how your salary is based on the work you do. Show how your earnings reflect
the health of your business and the economy. If your family is enduring a difficult time, find a way to talk about it in
an age-appropriate manner.”

Offer an allowance—with some rules - Don’t just shell out $20 a week for no reason—make your children work
for it. Depending on their age, you can give them guidelines like if they make their bed, make the bus for school
on time or finish their veggies all throughout the week, they earn the full amount you’ve allotted them—but if they
don’t, they get less. You might also tell them that they can use their allowance for whatever they want, but once
it’s gone, they don’t get any more. That will teach them to have their own financial responsibilities, and will also
eliminate arguments when your child asks to buy something; you could simply ask them how much of their
allowance they have saved. You can make whatever rules you’d like, so long as your child recognizes the value of
a dollar.

Teaching children to be financially responsible and money-smart can have a lifelong impact, so get started today.
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5 Foods You Didn’t Know Contained So Much Sugar
Stay away from these five surprisingly sugar-laden foods

It’s no secret that the amount of sugar you consume affects your overall weight and belly size, but why exactly is
that? Men’s Fitness Magazine reports that people who eat too much sugar usually take in more calories than they
are able to exercise away–and it’s not just the obvious suspects such as soda and chocolate that cause people to
pack on the pounds. There are many foods that people eat every day that contain more sugar than expected.

Jarred spaghetti sauce
Half a cup of Bertolli Vineyard Marinara sauce
contains 12 grams of sugar. For reference, one
teaspoon of granulated sugar is equivalent to
four grams of sugar, according to WebMD. So
that half-cup of marinara consumed with your
pasta adds three teaspoons of sugar to your
daily intake. By contrast, the World Health
Organization advises that your total daily sugar
intake should be between six and 12 teaspoons.

BBQ sauce
Bad news for grill masters who think grilling is
the healthiest cooking option: the condiments
commonly used on grilled meats are also
loaded with sugar. For example, two
tablespoons of Sweet Baby Ray’s Honey
Barbecue sauce contain 15 grams of sugar,
while two tablespoons of Bull’s Eye Brown
Sugar & Hickory contains 14 grams of sugar.

Bread
According to Cosmopolitan, eating packaged bread from the local supermarket is not as healthy as eating fresh
bread from a bakery or that you bake at home. Packaged bread can contain up to three grams of sugar per slice,
or six grams of sugar per sandwich. Fresh bread from a bakery, however, or bread that you bake yourself, only
needs a smidgen of sugar so that the yeast can be activated.

Yogurt
Yogurt can be very healthy, but that’s only if you’re eating the plain kind, suggests Shape.com. Fruit-flavored
yogurts, such as Yoplait’s Original Flavored Yogurt, contain seven teaspoons of sugar. To enjoy flavored yogurts
in a healthier way, WebMD advises creating your own yogurt flavors using plain yogurt and fresh fruit, like berries
and bananas.

Granola bars
Granola bars sound healthy in theory–and they can be if they are made with unrefined sweeteners, like raw
unsweetened cocoa or dates. On the other hand, one Quaker Oatmeal To Go Brown Sugar Cinnamon bar
contains 19 grams of sugar, and one bar of Nature Valley Oats ‘n Honey contains three tablespoons of artificial
sugar; both options are much too high in sugar for daily consumption.

The high sugar content of some foods, which many people assume are healthy, illustrates the importance of
reading the ingredients lists on food items before serving the foods to your family.
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