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Coast Central Scholarship Winners - 2015 

 

Coast Central Credit Union began offering scholarships to local high school seniors in 1986.  For the 28th
consecutive year, we have awarded scholarships to local high school seniors who will continue their education at
Humboldt State University, College of the Redwoods, Shasta College or Chico State University.

$5,000 Scholarship Winners
We congratulate the following students who will be awarded $5,000 each in scholarship money over the course of
their local college careers:

Sophie Northern                      Arcata High School 
Kia Lee                                  Del Norte High 
Taylor Schafer                        Eureka High 
Sadie Scales                          Ferndale High 
Nolan Cahill                            Fortuna High 
Ish-Kaysh Pay-Saruk Tripp      Hoopa High 
Janna Rosdahl                       McKinleyville High 
Lacey Bruhy-Jimenez             McKinleyville High
Michela Kirk                           St. Bernard’s High 
Breanna Hendershot               South Fork High 
Travis Green                          Trinity High 
Joshua Rivera                        Hayfork High 
Kili Saveliff                            Academy of the Redwoods 

 

Evanne Wheeler Scholarship
Our Evanne Wheeler Scholarship, named in honor of a 33-year Coast Central Board member, was awarded to
Sherry Wright, a Member Loan Services Underwriter, and Sara Guffey, collections clerk. They were each
awarded $750. This scholarship is awarded annually to Coast Central employees, their spouses, children, or
grandchildren. 
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When To Use Your House As Equity
Finance your dreams with cash from your home

Have you been dreaming about getting an extreme home
makeover or fantasizing about a European trip? Maybe
you feel depressed because achieving these dreams
seems impossible. Don’t despair, because maybe they
are possible, and you just might be sitting on the answer
– your home.

The equity in your home could help finance your dreams.
Home equity is the difference between your home’s fair
market value and the outstanding balance of all liens on
your house, such as your mortgage and other loans.
Your property’s equity grows each time you pay your
mortgage and also when its value appreciates during a
normal real estate market.

With home values again on the rise, your house may
have enough equity so that you can get a loan against it,
and that may allow you to finance other things. Contact
your financial institution to find out how much equity is in
your home, and ask what the interest rates are for
borrowing against it. They will tell you how much you can
borrow and provide options for repayment terms.

There are two kinds of home equity financing to choose from: a home equity loan (HEL) or a home equity line of
credit (HELOC). Both of these are considered to be a second mortgage. A HEL is a loan for a specific amount of
money, and it has a set repayment schedule. This is a good option if you wish to borrow a specific sum of money
right away, such as $20,000. Then you’ll have regular monthly payments over a specified period of time for a
certain number of years.

A HELOC, on the other hand, is a good choice if you’re not certain how much money you’d like to borrow, or
aren’t in a rush for the cash, or if you would prefer to repay the money more quickly. You might even consider
getting a HELOC so it’s available in case you want to finance something in the future or have access to cash for
an emergency. “HELOCs can be an excellent money management tool when used properly,” says
California-based mortgage consultant Greg Cook.

Either a HELOC or HEL is a more advantageous way to borrow money than using credit cards, which have higher
interest rates. Another benefit of home equity loans is that the interest may be tax deductible. (Always check with
your accountant for details.)

Here are some occasions to consider a home equity loan:

Home Improvements: Updating your home, such as renovating your dated kitchen or 1950s style
bathroom, can help to bolster your property value. Just don’t end up the most expensive house on the
block, which could negatively impact your resale value.
Education: Maybe now is the perfect time to return to college and finally get that degree, or help your
teenager finance their college tuition.
New car: If you can’t get a low financing rate on a car loan, then this could be a good solution for you.
Make sure the vehicle is within your financial means.
Trips: Have you been dreaming of visiting Paris or hiking the Grand Canyon? Tapping into the equity in
your home can help fund your next getaway. For such a splurge, make certain you have plenty of equity,
and only borrow the amount that will cover your trip and associated expenses.

If you're thinking about getting a home equity loan, it's a good idea to compare the interest rates, costs, and
monthly payments. Then you can make an educated decision as to which type of loan is best for you.
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Five Common Online Banking Mistakes
What NOT to do when banking online

Many will argue that banking online has been the best invention since sliced bread. And there’s no doubt about
that: no more statements and papers — everything is on your computer or mobile device, right at your fingertips. 

 

But while banking online is certainly a feat that will make your life easier, there are some things that people do
without even realizing it can be hazardous to your account safety. For your own security and protection, avoid
these top online banking mistakes:

 

1. Don’t use an easy-to-guess password - You may be surprised at how many people don’t use original
passwords, and how dangerous it can be. In an analysis of 32 million passwords done by Imperva, an Internet
and data security company, found the top 10 passwords are: 123456, 12345, 123456789, Password, iloveyou,
princess, rockyou, 1234567, 12345678 and abc123. These give hackers an easy in to your account. If you’re
using one of these or something similar, consider changing it. Note that the best passwords are ones that use
both letters and numerals and involve both lowercase and uppercase characters. Also, avoid using the same
password for multiple accounts. 

 

2. Don’t use public Wi-Fi - When it
comes to online banking, accessing
community Wi-Fi is a no-no. Why? 

“People generally don't bother to check
out the security characteristics of public
networks before logging on, plus
wireless transmissions can be
intercepted by nearby Bluetooth-type
devices,” says Richard Barrington, a
spokesman for MoneyRates.com. That
includes public libraries, too. 

"The PCs [at libraries] are subject to
viruses and spyware that you have no
control over,” explains Robert Sicillano,
a consultant for McAfee, an expert on
identity theft. 

 

3. Don’t dismiss anti-virus protection
-  This kind of software helps detect and
protect you from malicious software
(malware) and computer viruses. That’s
important because "[Common viruses
like] trojans and worms can infect your computer and use keystrokes and other tactics to get your bank
credentials," warns Sol Nasisi, chief economist at BestCashCow.com. It’s best if you set up your protection
software to automatically update daily. Also, sometimes your financial institution may provide free software, so be
sure to ask about it if you’re unsure. 

 

4. Don’t ignore your account - Check your account regularly. That will help ensure nothing suspicious is going
on in your checking and savings accounts. Try checking it once a day or week, but at minimum, you should be
looking at it once a month. If you see any suspicious activity, report it to your bank immediately.

 
5. Don’t post password hints on social media - It sounds obvious, but don’t share any super personal
information on any of your social media accounts, including Facebook, Twitter, LinkedIn, etc. Doing so makes it
easy for criminals to use this information and possibly open up an account in your name, or even use it to guess







easy for criminals to use this information and possibly open up an account in your name, or even use it to guess
what your password is. 

"It's important to be careful sharing your pet's name, your children's names, or the name of the high school you
attended, especially if you use this information as account passwords or answers to security questions," says Lisa
Robinson, a senior vice president at Wells Fargo Internet Services Group. “Never share your mother's maiden
name, your Social Security number, your bank account numbers, or your user names or passwords for any account.”
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Startup Costs You Can Cut
Great ways to save when starting a business

Entrepreneurs quickly learn that they need to be masters of cost cutting to thrive, and even sometimes to just
survive, when bills pile up and payments come in late. Here are some great ways that you can save money when
starting a business: 

 

Subscription-based services
 

If you are thinking of purchasing a subscription service, keep in mind that most have free trials, which can save a
few months or weeks of fees. Furthermore, many services even offer pared-down versions that are permanently
free, which you can use until you are positive you can’t do without the full paid version. 

 

This is true for many online analytic services that provide reports on your Facebook, Twitter and Instagram
performance. There are also many services that post to social media on your behalf for free, such as Hootsuite,
that only charge if you require more complex posting services. Don't simply assume you need the premium service
until you've thoroughly tried out the free version. 

 

Marketing without clear results
 

While marketing is an important expense
to not scrimp on when starting your
business, you should stick with
measurable methods. 

 

“Whether it’s PR, marketing or branding,
if you can’t measure the results of your
efforts, you shouldn’t spend the money,”
states Sean Patel, contributor to
Entrepreneur. “When money is tight,
start by focusing your spending on
things you know can build your business.”

 
Fake social media followers
 
Many businesses (and even celebrity
brands) have come under fire in recent
years as evidence surfaced that they
purchased thousands of fake followers
to inflate their social media rankings.
Don’t fall into this trap when you are
starting up.

 

“Not only is this usually a scam, it’s not a great way to get customers,” cautions Patel. “It may look good to say
you have thousands of followers, but if they’re fake, you’re never going to see a return on that cost.”

 

So, if you are tempted to start your Instagram account with an instant base of 10K followers, think again. First and
foremost, purchasing followers in a way that appears even somewhat convincing can be very expensive. Second







of all, it is widely considered a disreputable tactic, so it can discourage future customers and business associates
if it comes to light. 

 

Go paperless from the start
 
Many businesses try to cut costs by encouraging customers to agree to paperless services. It is time consuming
to make the switch, and many customers prefer to stick with what they are used to without giving it much thought.
If you are just starting up, you can establish paperless service as the status quo from the start. Bills, receipts,
contracts, mock-ups and more can all be sent online instead of printed, adding up to big savings. 

 

“You can use file-sharing services such as Dropbox or Google Docs, electronic invoices, payments and inventory
spreadsheets such as FreshBooks, WorkingPoint or Apptivo, and electronic signature services such as DocuSign
to easily share information internally and externally,” states Levi King, contributor to Entrepreneur. “We often
overlook how much paper we waste by printing things that could easily be accessed and shared online.”

 

Establishing business credit 
 

“One of the biggest mistakes that new businesses make is only using personal credit for business expenses,”
states King. “By building strong credit in your business’ name - not tied to your personal credit - you’ll be able to
access more financing and at better rates, which can save serious cash.”

 

So, make sure to talk to your financial institution about setting up a business credit account right away. Not only
will you be getting an early start to building good credit, but you will also be reinforcing your relationship with your
financial institution, which can go far when it is time to take out a loan. 
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Member Events Calendar
Join us for upcoming Credit Union and community events!

Member Events Calendar

Join us for upcoming Credit Union and community events!

Saturday, June 20th- Oyster Festival
Saturday, July 11th- Sunday, July 12th- Relay for Life
Thursday, July 23rd- Home Networking: Wired, Wireless, and Secure
Saturday, August 15th- Shred Day in Weaverville (9am-1pm) 
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What You Need to Know About Mobile Wallets
Five things you may not have realized about the new payment trend

Mobile wallets have been on consumers radars for more than two years now, but if you think you know all there is
to know about the technology, think again. Here are a few main points about mobile wallets that you should know. 

 

1. No pen required - Mobile wallets are completely card-free, meaning you don’t have to drop your purse to sign a
credit terminal. That’s the end, here are the means: There are two ways to use your smartphone at checkout —
with a cloud-based mobile application like LevelUp or Square Wallet, or with near-field communication (NFC), as
used with Google Wallet. 

 

LevelUp, for example, links the cloud-based app to a bank or credit account. You make payments by hitting a
button on your phone or displaying a code for the cashier to scan. You can also make payments this way at many
stores using PayPal. In contrast, with apps like Google Wallet, you pay from the account you choose simply by
tapping the phone on a NFC terminal. 

 
2. Money is just the beginning
- Mobile wallets should really be called
mobile handbags because many of them
have capabilities that go way beyond
storing monetary data. For instance, you
can automatically redeem discounts
stored in Google Wallet when you tap
your phone to pay at some retailers.
Other mobile wallets store loyalty cards
and rewards cards, as well.

 

3. Your data is just as vulnerable - A
common misconception is that mobile
wallets are much safer than carrying a
physical credit or debit card because of
theft or post-purchase data breaches. In
reality, when you use a credit or debit
card through your phone, the same fraud
protections you get with a plastic card
applies, said Marianne Crowe, vice
president of payment strategies for the
Federal Reserve Bank of Boston, to
Kiplinger's Personal Finance. 
 

In an attempt to safeguard yourself from
imminent threats, look into apps or
mobile carrier services that disable your phone in the event of theft, place a password on your phone’s home
screen and use unique PINs for each of your accounts. 

 
4. Adoption is still limited - Even if you are a consumer who is a firm believer in mobile wallets, not all
merchants have the technology to accept said payments just yet. In fact, a limited number of retailers accept
mobile transactions at all, and those that do may or may not support your preferred method of mobile payment.
Widespread and uniform adoption is still a long way off. 

 

5. Don’t ditch your pocket-worn leather bi-fold just yet - Because of the inconsistencies in the marketplace,
consumers are still generally satisfied with their low-tech wallets and should expect to be keeping them for a few







more years. 

 
“Tech experts are predicting that swiping or tapping a phone to make purchases will become mainstream over
the next decade,” wrote Kiplinger’s Associate Editor Lisa Gerstner. 

 

Plus, even if your coupons and discount cards can be stored in your phone, the technology has not been invented
to digitize your driver’s license, and a couple paper checks on hand is never a bad idea in case of emergency.
So, even though in, say, 10 years, a smartphone could replace your entire wallet, that doesn’t mean that it should. 
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Random Acts of Kindness Ideas
Make someone else’s day — and yours!

They say kindness is contagious. The more nice things you do for others, the more that makes others prone to do
the same. That said, what goes around comes around — performing random acts of kindness upon others can
make you happier, too, over the long haul.
 

“People who engage in kind acts become happier over time,” says Sonja Lyubomirsky, Ph.D., a professor of
psychology at the University of California, Riverside. “When you are kind to others, you feel good as a
person—more moral, optimistic and positive.”

 

So, where do you start? Here are some ideas on ways you can make someone’s day that much better — and
yours as well.

Treat the next person in line - Standing in line for your lunch or sitting in a drive-through? Buy something for the
person in line behind you. Knowing that you will make a stranger’s day better can help you have a better day, too,
and likely make them pass on another act of kindness to someone else. If you’re feeling extra generous, you can
buy multiple people’s orders. 

 
Volunteer – You can choose to
volunteer at a food bank, a
neighborhood cleanup, or you can even
be a chaperone on your child’s trip. No
matter where you choose to volunteer
your time, you’re bound to feel great,
and help others feel the same for
donating your time to them. In fact,
science proves this to be true.

 

“People who volunteer tend to have
higher self-esteem, psychological
well-being, and happiness,” says Mark
Snyder, a psychologist and head of the
Center for the Study of the Individual
and Society at the University of
Minnesota. ”All of these things go up as
their feelings of social connectedness
goes up, which in reality, it does. It also
improves their health and even their
longevity.”

Leave money in random places - For
example, place change in the gumball dispenser so the next person who uses it gets it free. Or tape a dollar or
two to the office vending machine with a note stating that “The next snack’s on me!” Whoever is next to purchase
their snack will no doubt be put in a better mood, and you’ll feel better knowing you helped someone with just a
few bucks and some creativity. 

Don’t skimp on compliments - It’s the easiest way to brighten someone’s day, and doesn’t cost you a thing, nor
requires a lot of effort. If you can find something to compliment — whether it’s someone’s outfit, their new haircut,
how well their presentation went — then let that person know. Even the smallest comments of praise can make
someone smile, and make you feel better about your own self.

Give thanks - Community life-saving professionals, like police officers and fire fighters, often don’t get the thanks
they deserve. It’s important to take a moment and think about all they’ve done in the past and present, and tell
them how appreciative you are of their work, be it a phone call, letter or email. These people risk their lives to
save others every day, and offering a simple “thanks” can mean all the difference. In addition, you can also thank







save others every day, and offering a simple “thanks” can mean all the difference. In addition, you can also thank
your family, friends and other loved ones if they’ve recently done something you’re grateful for.

 

Kindness really is contagious after all, so get out there today and make a positive difference.
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Best and Worst Majors for a Future Career
Find out what majors will help you later in life

If you’re looking to earn your bachelor’s degree, then you might be thinking about what to pursue. It turns out that
some majors might be better equipped to get you a job in the future and help you earn more — while some
majors won’t always put you on the path you were hoping for.

 

So before committing to a major, it’s important to do your homework and make sure it’s one that will give you the
most benefit. Here are the best college majors when planning for the future and alternatives for the not-so-great
ones:

Best

Nursing - Salaries for registered nurses begin at a median of $55,400, with a 10-year job growth of 19.4 percent,
not to mention nursing professions will expand at nearly twice the national average rate by 2022. Why? 

 

“More elderly people will lead to a greater demand for health care,” says Matt Sigelman, CEO of Burning Glass
Technologies. And if you go on to get a master’s degree, you can qualify to become a nurse practitioner, which
earns a median salary of $89,960. 

Computer science - Getting hired right
after graduation as an information
security analyst or software developer
won’t likely be an issue for you, with a
whopping 2,078,624 annual online job
postings. Grads who major in computer
science typically begin at a salary of
nearly $60,000 and work for some of the
world’s fastest-growing industries.
There’s also lots of room for growth, with
a 36.5 percent projected 10 year job
growth. 

Actuarial mathematics - Actuaries
typically start with a salary of around
$58,700 and by mid-career are up to
$120,000. In addition, actuaries are able
to work manageable hours, with only
three out of 10 working more than 40
hours a week. Most people who enjoy
math will choose math as their major,
but actuarial mathematics might be a
better path to a job requiring skills in
math, statistics, probability and finance.

 
Civil engineering - As one of the most in-demand job opportunities (with 259,495 online job postings a year), civil
engineers start with a salary close to a respectable $55,000, and increase vastly from there. Civil engineering
majors must enjoy math and science, as the career includes designing and supervising large construction
projects, from airports to sewer systems and tunnels.

Finance - “There will always be demand for people who know finance,” says Sigelman. “But the emergence of big
data has also made finance majors sought-after for a wide range of jobs involving analytics.” Sought after is right,
with the annual online job postings being 1,181,973. The income is respectable, too, with the median salary being
$67,520 and the top 10 percent of advisors earning more than $187,200. 

Worst







Art history - With a degree in art history, you’ll likely earn an annual salary between $35,000 and $40,000. If you
have a passion for art, a better bet might be to major in art education, and later get a master’s degree, which
would qualify you for a postsecondary art teacher career, which has an average salary of $62,160. And that would
make you the highest-paying non-administrative job in the art industry.

Horticulture - There’s not a big demand for experts in this field, with under 400 annual online job postings. Plus,
the average starting salary comes in at $35,900, with a projected 10-year job growth of 19.3 percent. If you’ve
always dreamed of a career in plant layout and are an expert in greenery, a major in landscape architecture
might work better to your advantage. Landscape architects earn a median salary of $64,180 with a job growth
rate of 14.3 percent.

Social work -  “Those who choose [social work] as a major should know that it tends to be an underfunded side
of the economy,” says Sigelman. With the starting salary being around $33,000, it’s definitely a needed and
rewarding profession. A public administration major, though, might offer more opportunities at a higher income. 

Photography - A photographer begins with an average starting salary of $36,200, and only has a projected
10-year growth of 4.3 percent. If you have a passion for photography, take a few photography classes, but major
in film production. There are many professional photographers who can be successful with a high school diploma,
but holding a film production major means your mid-career salary will be around $71,000, and you still get that
time behind the camera. 

Biblical studies - A bachelor’s degree alone in this major will net you around $50,000 mid-career, only increasing
about $15,000 from the average starting salary. It might be a good idea to get a masters to become a philosophy
or religious studies teacher, which is a solid career, but if you're looking to begin a career right after graduating
from undergrad, philosophy might be a more reasonable major. 

 

Regardless of what you choose, let us help you with the financing.
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