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Pendleton Arts Block
Innovative Housing Development

The Paseo Gateway area, located in Kansas City's Historic Northeast, was selected by the United
States Department of Housing and Urban Development (HUD) as the recipient of a $30 million Choice
Neighborhoods Initiative implementation grant in 2015. The purpose of the five year grant is to
replace the Chouteau Courts public housing site and to support the revitalization of Pendleton Heights
and portions of the Paseo West and Independence Plaza neighborhoods, known collectively as the
Paseo Gateway.

On March 19th there was a groundbreaking ceremony for
Quinlan Place, Quinlan Row and Pendleton ArtsBlock
(three phases of the Paseo Gateway CHOICE
Neighborhoods revitalization effort) at the Northeast
Community Center (555 Olive, KCMO). Remarks were
made by Mayor Sly James and others associated with the
project like Pete Frankel, SVP at Central Bank of Kansas
City (CBKC).

“We are very excited to be a part of the Pendleton Arts
Block project! This project could not be possible without all
of the great partners - Brinshore Development, HUD, the
Housing Authority of Kansas City, Missouri, the City of
Kansas City, Missouri, United Way of Greater Kansas City
and Local Initiatives Support Corporation. Everyone in the
neighborhood should be very proud of this coming addition
- we here at CBKC certainly are!  It’s been many years
since Independence Avenue had a new apartment complex

built. We can’t wait for the ribbon cutting,” said Bill Dana, President and CEO of Central Bank of
Kansas City.

A sustainable, Enterprise Green Communities certified mid-rise building, Pendelton ArtsBlock will
feature a great set of amenities such as an entrepreneurial arts workshop space, fitness center,
community space, rooftop deck, in-unit washers and dryers, leasing office, bike storage, micro-retail
bays at the ground level and enrichment housing services by the Mattie Rhodes Center. Pendleton
ArtsBlock will be located along Independence Avenue, adjacent to the historic Independence Plaza
Park and across the street from Central Bank. This location offers ample retail and dining amenities, is
in close proximity to the historic Cliff Drive Scenic Byway and bike trails. Pendleton ArtsBlock is an
important phase of the Paseo Gateway revitalization strategy. (Information from the Brinshore
Development website)

At Pendleton ArtsBlock, the development will also include micro-retail spaces for artist-entrepreneurs,
an exhibit space and a maker space. To find out more about the Paseo Gateway Project and the
housing projects associated with it, check out their website.
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The Basics of Successful Budgeting
Secure your financial future with these basic budgeting steps

If you’re clueless about where your money goes each month, you cannot create a financially stable
present let alone plan for a healthily funded future. The following budgeting basics will help you garner
a more complete picture of your finances, take control of your spending and plan your investments.

Follow the money trail

It may feel like your money just
disappears, but it’s definitely going
somewhere. You just need to pay
attention to the specifics.

“The only way you can create an
effective budget is if you first track
your expenses for at least a
month,” reports Bankrate.com
writer Sarah Berger. “You need to
get a good grasp on what your
typical spending and saving habits
are already like, so that when you
do create a budget, it’s one you
can realistically follow.”

Create a robust budget

Determine an all-encompassing
plan — one that incorporates the
bills you have to pay and plans for the things you want both now and in the future. Think potential
vacations, an emergency fund and even retirement, advises NerdWallet.com writer Bev O’Shea.

According to Berger, your budget should be divided into three categories: future, essentials and
discretionary spending. Your take-home pay should be divided among these areas by specific
percentages: 50 percent to essentials, 20 percent to future and up to, but never more than, 30 percent
in the discretionary spending section.

“Essential expenses should include four main categories: housing, transportation, groceries and
utilities,” says Berger.

Rectify past mistakes

Debt is a small word for a menacing beast. Whether it’s debt from credit cards, a mortgage, or car and
school loans keeping you up at night, your debt needs to be factored into your budget, explains
Berger. Although it is intimidating, she advises strategizing ways to whittle down expensive debt like
high-interest credit cards first.

“If you do have a ton of debt, you’re not doomed. But you should switch your budget up and put 30
percent of your take-home pay toward financial obligations and 20 percent toward discretionary
spending,” advises Berger.

Simplify the process



Good intentions don’t usually manifest successful results, especially when it comes to money. If you
want to really save for the future, outsource the process.

“The easiest way to start socking away cash for your future self is to automate those savings. That
way, you won’t even have to feel the pinch in your paycheck; if you don’t see it, you won’t miss it,”
writes Berger.

Since there is strength in numbers, O’Shea recommends enlisting the willpower of a trusted
accountability partner or the support of an online group who can keep you focused on your financial
goals when something shiny (and expensive) threatens to derail your healthy financial trajectory.

Keep it moving

Stagnant water breeds bugs and mosquitoes, pests you don’t need in your life. A stagnant budget
breeds financial death, a situation you had best avoid.

“Your income, expenses and priorities will change over time. Adjust your budget accordingly, but
always have one,” advises O’Shea.

Navigating your finances is no small undertaking, but by establishing a thorough budget with these
basic steps, you’ll have a clearer understanding of what you have, what you need and what you want
your financial future to be.
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College Loan Repayment Tips
Rid yourself of post-college debt sooner by following these
financial tips

Graduating college is a monumental moment in any person’s life. Years of studying, diligence and
ingenuity result in a degree that opens doors to numerous career paths.

Unfortunately, graduating from college can also result in a large amount of student debt. According to
Abigail Hess of CNBC, U.S. citizens collectively carried $1.31 trillion in student loan debt during 2017.

While staring down a sea of student debt right after graduation can certainly be intimidating, it isn’t
impossible to pay off your loans in a reasonable amount of time. The following college loan repayment
tips should help with that endeavor.

Don’t ignore debt

The biggest mistake you can make
in regards to your student loan
payments is to ignore the debt.
Libby Kane of Business Insider
explains that the debt isn’t going
anywhere, and not dealing with it
as soon as possible can have major
repercussions.

Understand your repayment plan

Kane goes on to explain how
important it is to understand the
repayment guidelines of your
particular student loans. If you don’t
read the fine print, you might soon
discover that you owe more than
you thought you did.

Carefully combing over your
college loan repayment plan will also provide you with plenty of useful information, such as your
minimum payment amount.

Set a strict budget

Once you land your first job out of college, you might be tempted to start spending the increased
amount of income that you didn’t have before. The U.S. Department of Education advises students
not to do that.

Kane offers similar advice, stating that students might need to sacrifice certain items or activities in
order to set aside more money to deal with debt. Matthew Burr, a student that Kane interviewed, gave
up both cable and video games in order to set aside more money for college loan repayment.

Start a second job

Sometimes, simply eliminating certain products or activities is not enough to generate the added



money you need for college loan repayment. Instead, you might want to consider the possibility of a
second job.

This doesn’t have to involve the classic example of pizza delivery in the evenings. Brianna McGurran
of NerdWallet advises college graduates to look for freelance work, which is a growing source of
income and a form of employment that allows for flexible hours.

Pay more than the minimum

Simply making the minimum payment for your loans might appear to be the most tempting route to
take. On the other hand, Zack Friedman of Forbes advises graduates to make more than the
minimum payment on their student loans each month.

Paying more than the minimum doesn’t just get your student loans out of the way in less time.
Friedman notes that it can also reduce the cost of those loans, due to interest accruing on your
principal balance.

Stick to your goals

One of the hardest parts of dealing with college loan payments is sticking to a goal. Setting a goal and
sticking with it will help you stay on track to ridding yourself of student debt at a much faster rate.

Of course, it’s important not to be too unrealistic with your goal. Life tends to throw curveballs toward
college graduates, so allowing a bit of flexibility in your goals is ultimately crucial to achieving them.

Repaying college loans and ridding yourself of student debt is no easy task. Nevertheless, setting
goals, keeping to a budget and understanding the intricacies of your student loans will ultimately go a
long way in your journey to be debt-free.
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Keeping Business and Personal Finances Separate
Learn why keeping business money out of your personal accounts
is best

Whether your business is just starting or has been running strong for years, there is one thing you
should do right away if you haven’t already: separate your personal and business financials. It can be
tempting to keep your money all in one place, but in reality it can open you up to trouble. The following
suggestions will help you keep everything straight.

Separate accounts

Keeping separate checking
accounts for your personal and
business funds is essential.
According to Entrepreneur, opening
a business account is a big step
toward organizing your money, and
it makes bookkeeping simpler.
Certified financial planner Richard
Salmen told the publication that
during an audit, a business
checking account is one of the
factors that the IRS looks for to
determine if your enterprise is
really a business or merely a
hobby.

Your business and personal
accounts don’t even need to be
with the same bank. QuickBooks
points out that banks want your company as a client and will deliver plenty of perks to get your
business. Find an institution with the extras that suit your needs and with good standing instead of just
going with what you’re used to.

Make it official

If you are really committed to your business, Square recommends making it official by creating a legal
entity. Upgrading your company to a C, S or Limited Liability Corporation will further separate your
personal funds from your working money, protecting your personal credit and assets from anything
going on in the business world.

Before you make your sole proprietorship or partnership into a corporation, consult a professional
advisor and do all your homework. While it doesn’t take a long time to fill out the paperwork, there is a
whole set of laws and other rules that govern corporations that you need to understand before taking
the leap.

Cut yourself a check

Instead of digging into shop coffers to pay for your personal expenses, designate a salary for yourself
and get a real paycheck. This is an official way to transfer money from your business checking
account to your personal account without muddying the waters. From there, Square recommends



account to your personal account without muddying the waters. From there, Square recommends
living as if you were being paid by another person’s company and live within your means instead of
just taking what you need from the company.

Get a business credit card

These days, credit cards are a common and easy way to plan for business expenses. To keep your
business funds separate from your own money, a business credit card is a good idea. Even sole
proprietorships can qualify for these specialized cards, which often offer perks like signup bonuses
and reward rates higher than general consumer cards. If you get a business card, however, be sure to
keep all of your personal purchases a mile away from it to make bookkeeping seamless, even if that
means checking out at the store with two separate orders. Before you sign on the dotted line, learn all
about the card you’re applying for to see if the card will affect your credit so you enter into the
agreement with eyes wide open.

If all of this seems overwhelming, take your books and questions to see a small business advisor or a
bookkeeper. It’s always best to do something right the first time before you get yourself into financial
trouble.
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Get Money Smart!
April Events

Check out moneysmartkc.org for all the events happening
during financial literacy month in April. Money Smart Month KC
has over 250 sessions in April. One big event is  Money Smart
Day which takes place on Saturday, April 7th  from
10am-3:00pm at the downtown KC Public Library, 14 West
10th Street, Kansas City, Mo. Read on for Central Bank of KC’s
Sessions that you don’t want to miss!

A dozen free sessions and programs on personal finance will
be offered - Central Bank of KC will be presenting an
informative session on Top Personal Finance Apps. Besides
the sessions you can access a free copy of your credit report
and review with an expert, visit the resource tables and enjoy
the Children’s Learning area. It is presented by the Federal
Reserve Bank of Kansas City in conjunction with Money Smart
KC. See all 12 sessions here.

Besides our session at MS Day, Central Bank is presenting a
few more sessions throughout the month:

3 public informative sessions at Don Bosco Senior Center –
580 Campbell, KCMO 64106

Tuesday, April 17th Scam Alert - 10:30-11:30am
Wednesday, April 18th How to Manage Your Money -

10:30-11:30am
Thursday, April 19th Preventing Identity Theft – 10:30-11:30am

Family Game Night will be Tuesday, April 24th from 5-7pm at
St. Mark Child Development Center.

We’ll also talk to 1-5th graders about saving in area grade
schools during the month of April through the Teach Children
to Save Program. And our popular Shark Tank Youth
Competition will be held at the Federal Reserve Bank in May. If
you have a high school student, check out information to sign
up for the
competition here. 

Central Bank of KC
has been a partner,
sponsor and
supporter of Money
Smart KC since the
beginning over 10
years ago. We care
about helping people



become more
economically mobile….and that starts with education.
So…don’t miss all the great programming all year round on
the Money Smart KC website with over 200 events each
and every month. Also check out all the great information
on our 35 topics from insurance to credit to housing…..not
only will you learn more, but you’ll be connected to local
resources. Discover your opportunities to become Money Smart!
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Fun Souvenirs That Aren’t T-Shirts
Remember your trip by picking up one of these souvenir options

While traveling, you create beautiful memories of new places and new experiences. While memories
are invaluable, sometimes it can be nice to have a physical memento to remind you of your favorite
places. Instead of picking up the overdone “I Heart Insert-State-Here” t-shirt, consider taking home
one of these fun souvenir options.

Newspaper

Picking up a local newspaper is a great way to capture the essence of your travels. Not only will the
newspaper reflect where you were, but it will capture when you were there and what was happening
in the world at the time. Consider picking up a local city newspaper as well as a national newspaper
on each of your trips.

Jewelry

If you’re a person who wears
jewelry, there are plenty of places
to pick up location-specific jewelry
pieces. Necklaces in souvenir
shops often have the names or
pictures of famous places in the
area. If you’re not a necklace
person, you can opt for alternatives
like bracelets, rings or even
earrings.

Baseball caps

Almost every baseball cap on the
market has a logo or design of
some kind. At each of your
adventure’s destinations, consider
picking up a baseball cap depicting
something memorable from your
trip. The cap can be simple, just displaying the city and state, or it can have artwork representing your
favorite artifact or attraction you saw along the way.

Shot glasses

Whether you’re passing through the airport or visiting a museum in a new town, gift shops almost
always carry shot glasses etched with designs of a local attraction. Shot glasses are small and easy to
transport. While they’re usually made of glass, they take up minimal space, so you can wrap them in a
t-shirt and fit them in your bag without any problems. Plus, they usually come with a low price tag, so
you won’t have to empty your wallet to buy a couple for your friends.

Framed photos

Photos of your trips can be the best souvenirs out there, and you won’t have to carry anything extra
home in your suitcase. Take pictures along the way and, when you get home, have your photos
printed and framed. You can give them as gifts to loved ones or keep them for yourself as a reminder



printed and framed. You can give them as gifts to loved ones or keep them for yourself as a reminder
of your adventures.

Christmas ornaments

You don’t have to limit your Christmas shopping to November and December. Instead, pick up a
Christmas ornament in each new location you visit throughout the year. Each ornament will have a
memory associated with it, so when Christmas does roll around, you’ll be able to reflect on the year
and all of the fun times you had as you decorate the tree.

There’s no better way to memorialize your trip than to bring home a souvenir. Next time you’re on the
move, keep an eye out for some of these unique items to help you remember your trip.
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