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Free Tax Prep for Some KC Residents
KC Community Tax Day-Union Station Saturday 10am-4pm

United Way of Greater Kansas City and Next Step KC. are kicking off the 2016 tax season with
a community event on Saturday, Jan. 30, 10 am to 4 pm, at Union Station. Those attending will

have an opportunity to have their taxes completed for free
(incomes of $54,000 or below). Trained volunteers will be
available to help individuals prepare tax returns. Besides
Saturday, many Volunteer Income Tax Assistance (VITA)
sites will be open throughout the tax season. Click here to
see the KC VITA sites for Tax Year 2015 (the 2016 filing
season).

NextStepKC (formerly KC CASH) is broad-based Kansas
City coalition through the IRS-sponsored Volunteer Income
Tax Assistance (VITA) program that provides free tax
preparation.  NextStepKC has offered free tax preparation of
federal and state returns to low- and moderate-income
working families in the Kansas City metro area since 2003. 

The VITA program offers free tax help to hard-working
taxpayers with incomes of $54,000 and below who need
help preparing their own tax returns. Certified volunteers
sponsored by various organizations receive training to help
prepare and electronically file basic tax returns in
communities across the area. VITA sites are generally
located at community and neighborhood centers, libraries,
schools and other convenient locations.  Next Step KC and
other organizations are operating about 16 sites in the
Greater Kansas City area this year.  Click here to see the

KC VITA sites for Tax Year 2015 (the 2016 filing season).

What to bring to your tax preparation site:                                   

A Social Security card or Individual Taxpayer Identification # (ITIN) for each family member
Valid picture ID (driver’s license, state ID,
passport, matrícula consular, etc.)
W-2 forms for all jobs worked in 2015
All 1099 forms for other income, if any
Child care provider name, address, and
tax ID
Any other tax-related documents received
Bank account information for direct deposit
A copy of last year’s tax return (if
available)
All adults on return need to be present to
sign
Form 1098 or other education-related
documents







1095-A form from the health insurance
marketplace (Affordable Care Act) if you
received insurance through the
marketplace

Do it Yourself Online

Want to prepare your federal and state returns for free online? If your total income (including your
spouse’s income, if applicable) is less than $62,000, you qualify. Go to www.myfreetaxes.com/kc   to
get started! The MyFreeTaxes Partnership provides free state and federal tax preparation and filing
assistance for qualified individuals. It’s easy, safe, secure and 100 percent free. Here’s a checklist  of
what you’ll need.

Find more information about the KC Community Tax
Day: Union Station Jan. 30 below (from the Next
Step KC website)
Published on January 06, 2016

Community groups are planning to kick off the 2016 tax season with a community event on Saturday,
Jan. 30, 10 am to 4 pm, at Union Station. Those attending will have an opportunity to have their taxes
completed for free (incomes of $54,000 or below).The event is sponsored by United Way of Greater
Kansas City and Next Step KC. Trained volunteers will be available to help individuals prepare tax
returns.

The community fair will also include representatives to help with other financial needs including the
Affordable Care Act, MyRA, Earned Income Tax Credits and U.S. Savings Bonds. MyRA is an
opportunity to start a retirement account for individuals who do not have employer plans. Investments
are made in U.S. Treasury bonds. There are no costs or fees, no complicated investment options, and
no risk of losing money.

The fun event will also include a photo booth where individuals can take pictures of financial goals
they have — buying a house, graduation, saving, and eliminating credit card debt.

Next Step KC does volunteer tax preparation throughout the Kansas City region. Click here for
locations and hours of operation.

There is an opportunity to file tax for FREE online through www.myfreetaxes.org for households
making less than $62,000. The online tool uses software developed by the Kansas City-based H&R
Block.
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Understanding Loan Consolidation
The upsides, the downsides and the caveats

Plain and simple, debt consolidation doesn’t always save you money. Student loans are most often
consolidated, but it’s also common for people to take out a consolidation loan to roll any number of
debts into one. While either of these could be a great idea, there are also many instances in which
loan consolidation does not make sense. It’s best to know all the facts before taking action.

Student loans

“Consolidation is like refinancing
— you get a new loan, the new
loan pays off your old loans and
you pay the new consolidation loan
instead,” summarized Heather
Jarvis, student-aid expert at U.S.
News & World Report.

This is generally a great option for
young people just getting out of
school, as you can consolidate
most federal student loans,
including those in default.
Consolidation takes all your debts
and rolls them into one, making for
a much simpler monthly payment
schedule. Remembering to pay all
your bills, let alone multiple
education loans, can be a tough
task for a 21-year-old just starting
out in the real world.

Other times when student loan consolidation makes sense, Jarvis said, is when you need to escape
default (as it stops the collections process), you want to change your variable interest rate loan to one
with a fixed rate (for easier financial planning) or you have federal loans from a private lender that
you’d like to make eligible for Public Service Loan Forgiveness (since only direct loans are eligible).

Student loan consolidation does have its potential downsides, so beware. First of all, Direct
Consolidation Loans can’t be reconsolidated. You get only one chance at making consolidation work
for you, so make sure not to waste it. Also, private loans (nonfederal) are not eligible. And that’s not
all the possible disadvantages.

“You’ll have the option of taking longer to repay, so a consolidation loan could cost you more over
time (since interest keeps adding up until you’re done). If you consolidate while you are in school —
currently allowed under limited circumstances — you’ll lose your grace period. In addition, if you’re
close to paying off your loans, consolidation might not be worth the effort,” Jarvis explained.

General debt consolidation

Debt consolidation loans can combine various types of personal debt, but the most common is credit
card debt. It’s a viable option for people who have several credit cards and struggle to make the







minimum monthly payment to each creditor. Also, it helps reduce the number of collections calls and
letters you may be getting from creditors or collectors, thus improving your credit score and overall
financial health over time. Furthermore, you can more easily manage your finances with a single
monthly payment to one source.

Types of consolidation loans

There are two basic types of consolidation loans — secured and unsecured — each with its own set of
pros and cons. The major difference is that secured loans are tied to an asset used as collateral
(house, car, etc.) in the event of a default; while unsecured loans are based on your credit history
instead of being attached to an asset.

According to Joel Greenberg, president of Navicore Solutions, a nonprofit financial counseling
organization, you should do your homework before jumping into a loan like this, as it won’t always
save you money.

“Compare your existing minimum payments to what your payments will be for that same debt under
the DMP [debt management plan], including fees and voluntary contributions. If the latter doesn’t save
you 5 to 10 percent, it’s the wrong choice,” Greenberg advised to Bankrate.com.

For more information on student loan consolidation, visit the Federal Student Aid website at
https://www.studentaid.ed.gov/sa/repay-loans/consolidation. You can also go to the America’s Debt
Help Organization page at http://www.debt.org/consolidation/loans/ for further details on general debt
consolidation loans.

Better yet, talk with the experts at your financial institution for facts pertaining to your specific situation
so we can help devise a plan that works for you.
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Banking Tips for Entrepreneurs
Making the most of your relationship with your financial institution

There are many factors involved in being a successful entrepreneur, but undoubtedly, maintaining
good relationships is one of the most essential. While all the relationships that you build as an
entrepreneur are important, you should be sure to pay special attention to any that you foster with a
financial institution.

Although entrepreneurs typically
are used to serving their
businesses in a variety of roles,
there are some areas where expert
help is invaluable. When it comes
to fulfilling your business’s financial
needs, your financial institution is
your best ally.

You can set yourself up for
success by taking the time to get to
know the people who work at your
financial institution and helping
them get to know you and your
business. That way, when it comes
time to seek out a loan, you will
already have established a good
foundation.

“It was important to our business
for our bank to know us,” stated
Ryan Stephens, founder of Ryan Stephens Marketing, on BusinessInsider.com. “Developing a
face-to-face relationship with your bank can make a difference when it comes to a breezier process
for lending and credit, and faster problem-solving if any problems arise.”

You can strengthen your alliance with your financial institution by putting a concerted effort into
crafting the image you present and by ensuring that all your communications are well thought out.

Another important tip to keep in mind when embarking on your banking endeavors is to focus on what
NerdWallet calls the “5 C’s”: character, capacity/cash flow, capital, conditions and collateral.

“The 5 C’s of credit are basic guidelines that a bank or credit union might use to evaluate a potential
borrower,” according to NerdWallet Contributor Amolm. “As a business owner, excelling in and/or
understanding each of these categories could drastically improve your chances of receiving a loan.”

Here is more information about the 5 C’s:

Character: This is the general impression that a lender has regarding a borrower. It can’t be
reduced down to simple numbers; it is more of a subjective concept. If a borrower thinks you
have good character, then you are considered to be trustworthy and creditworthy. You can
show your good character by being thoughtful and thoroughly prepared for all meetings and
interactions with your lender. You can also provide references that can attest to your good
character.







Capacity/cash flow: By analyzing your capacity and your cash flow, a lender is able to
determine your ability to repay the loan. One way you can help your business shine in this
regard is to show a detailed accounting of how you will set aside money to pay back the loan,
and how you will use the loan funds responsibly.
Capital: This is the sum of money that you have personally invested in the business. In
general, financial institutions prefer to lend to entrepreneurs who have demonstrated the ability
to invest in their own businesses and therefore have equity in the businesses.
Conditions: No matter how great your business is or how well you prepare for your meetings
with your financial institution, there may be economic conditions out of your control that affect
the decision to give you a loan. This can be for the good or the bad. If you demonstrate that
you understand the current economic conditions of your area and market and that you are
prepared to excel in that environment, you can help convince the financial institution that you
are worth investing in now.
Collateral: As with any loan, a small-business loan is easier to obtain if you have assets that
can serve as collateral should you be unable to repay your loan. This is why well-established
businesses may have an easier time obtaining a loan, as they typically have acquired more
collateral over the years.

The relationship you have with your financial institution is one of the most important relationships that
you can foster as an entrepreneur, so keep this information in mind and take action so it grows
stronger and stronger.
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Movie Releases to Look Forward to This Year
Take the kids to this year’s biggest family-friendly movie releases

Whether you attend local cinemas with family or by yourself, films have the ability to transport you to
an entirely new and magical place. If you are interested in heading out to the movie theater with your
family this year, here are five releases you do not want to miss.

“Kung Fu Panda 3” (PG)

Everyone’s favorite martial arts
panda is back for a third movie.
Po’s long-lost panda father is back
in his life and brings Po (voiced by
Jack Black) to a secret panda
paradise full of new hilarious
characters. The supernatural villain
Kai is back to challenge Po, which
means the panda must train a
village full of his panda brethren to
fight against his nemesis. If this
movie is anything like the previous
two, it will be a barrel of laughs for
all ages. It is set to release on Jan.
29, so catch it in theaters soon.

“The Jungle Book” (Not yet
rated)

As a remake of the 1967 animated film, “The Jungle Book” has a lot to live up to. Directed by Jon
Favreau, this version is a 3D adventure fantasy film that follows Mowgli’s journey to self-discovery.
Along the way, the boy raised by wolves encounters a variety of jungle creatures, including Kaa, the
hypnotic python. You may hear some familiar voices in this cast, including Scarlett Johansson, Idris
Elba, Bill Murray, Lupita Nyong’o, Christopher Walken and Ben Kingsley. Set to release on April 15,
this newest retelling of the Disney classic is sure to delight.

“Alice in Wonderland: Through the Looking Glass” (Not yet rated)

“Alice in Wonderland: Through the Looking Glass” is yet another film from Disney, based on the
classic tale by Lewis Carroll of the same name. This continuation of the popular “Alice in Wonderland”
story finds Alice in a mysterious new world, where she must retrieve a magical scepter to stop the evil
Lord of Time before he turns Wonderland into a barren world. Johnny Depp, Anne Hathaway, Helena
Bonham Carter and Andrew Scott highlight this amazing cast, and with the magic of Disney and Lewis
Carroll coming together, there is no denying that this new film will be a hit with both children and
adults. Catch it when it releases on May 27.

“Finding Dory” (Not yet rated)

The most forgetful fish in the world, Dory, is back after her debut in “Finding Nemo.” This time, she is
being reunited with her family. The film is set six months after the events of “Finding Nemo,” and will
take place off the coast of California, rather than Australia. Dory, a blue tang fish, will return to
theaters on June 17. Ellen DeGeneres is joined by Albert Brooks, Diane Keaton, Ed O’Neill, Ty Burrell







and more in this film, written and directed by Andrew Stanton.

“Tarzan” (Not yet rated)

This film looks into the future of Tarzan, after he is rescued by and marries his beloved Jane. Now, he
is used to gentrified life as John Clayton III and his marriage with Jane. The film starts as Tarzan is
asked to return to the Congo to serve as a trade emissary of Parliament. It turns out, however, that he
is merely a pawn for some evil people. Tarzan will swing into theaters in the United States on July 1.

Regardless of the age of viewers, everyone will enjoy these five movie releases this year. Get together
with those you love this year and catch these great films when they arrive.
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Visit Santa Fe, New Mexico
Plan a luxurious vacation to Santa Fe with this guide

Santa Fe is the capital of the great state of New Mexico, but also acts as a cultural hub of old west
charm with a modern twist. Take a look at these travel tips to plan the perfect trip for your family.

What to do

Part of the charm of New Mexico is
the delightful mix of new and old.
When visiting, it is highly
recommended that you take a tour
of historic sites around the city.
Great Southwest Adventures is one
of the most experienced groups in
the area and routinely offers tours
to historical sites like the Bandelier
National Monument, where there is
evidence of ancient human
dwellings among flora and fauna,
and Chaco Canyon, which is home
to one of the highest
concentrations of pueblo homes.
You can learn more about these
outdoor excursions at
http://www.swadventures.com/.

Within the city, consider a trip to the Palace of Governors. It is a Registered National Historic
Landmark and an official American Treasure, and is one of the nation’s oldest continuously occupied
public buildings, according to TOURISM Santa Fe. For a complete list of historic sites, visit
http://santafe.org/Visiting_Santa_Fe/Things_to_Do/Historic_Sites/index.html.

Where to stay

Travelers looking to pamper themselves should consider the Inn on the Alameda for a stay in a
comfortable hotel that exudes southwestern charm. With a robust breakfast buffet in the morning and
wine and cheese reception in the afternoon, travelers will feel right at home. Pets under 100 pounds
are also welcome in the spacious rooms. Guests wanting more space can consider a deluxe room or
a Santa Fe Suite that resembles a private residence. Learn more about the Inn on the Alameda at
https://www.innonthealameda.com/.

Another option for accommodation in Santa Fe is the Rosewood Inn of the Anasazi. With only 58
guest rooms, the staff is able to pay close personal attention to each and every visitor. Each room is
furnished with local art, and there are luxurious suites available in addition to traditional rooms. Guests
looking to combine good food with their stay will be happy to know that this hotel offers its own
Anasazi Restaurant, as well as a bar and vibrant patio. For more information, visit
http://www.rosewoodhotels.com/en/inn-of-the-anasazi-santa-fe.

Where to eat

While staying in Santa Fe, don’t settle for fare from a chain restaurant. With great local food choices, it







is easy to savor the flavor of New Mexico. A visit to Blue Corn Café and Brewery will allow visitors to
sample some local microbrews. Great pub fare with a southwestern flair is also served alongside the
craft beers. If farm to table is what you prefer, take a look at the cleverly named Dr. Field Goods
Kitchen. This restaurant is all about great local food prepared in exciting ways, such as the New
Mexican burger, featuring green chile rubbed and smoked pulled pork, apple slaw and sharp cheddar
cheese. For the more refined palate, the Rio Chama restaurant serves amazing prime rib, fondue and
seafood prepared with a southwestern sensibility in a luxurious atmosphere. Check out their menus at
http://riochamasteakhouse.com/menus/.

Santa Fe is a charming slice of the southwest that provides a great escape from everyday life. With all
this city has to offer, there is something for every member of the family.
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