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Central Bank of Kansas City receives $60 million
NMTC Award 
Marks the 6th time as an allocatee

"As a mission-based financial institution, CBKC exists to help capital flow to where it is most needed.
NMTC has proven to be one of the most effective tools to make projects successful, to help achieve
our mission, and to improve communities and the lives of residents in Kansas and Missouri,” said Bill
Dana, President of CBKC. 

One of CBKC’s most recent projects aided
by New Market Tax Credits is the Linwood
Area Ministry Project (LAMP) – the
restoration of Linwood Presbyterian Church
located at Linwood Boulevard and Bruce R.
Watkins Drive. The plan is to convert the
historic church into a $10 million
neighborhood services complex.  The
church opened in 1923 but has been empty
since the congregation moved in 1975. The
church and adjoining Harold Thomas
Center will become a campus for the
Heartland Presbytery, ReDiscover and the
Front Porch Alliance, all non-profits serving
the community. This project has not only
created many jobs, but also is breathing life
into a historic building in a distressed area.

CBKC has been family-owned since the
1960s and has been certified as a
Community Development Financial

Institution (CDFI) since 1998 by the US Treasury Department. Since their first NMTC award in 2007
they have maintained and created more than 4,600 jobs.

The New Markets Tax Credit was enacted in 2000 in an effort to stimulate private investment and
economic growth in low income urban neighborhoods and rural communities that lack access to the
patient capital needed to support and grow businesses, create jobs, and sustain healthy local
economies. The NMTC is a 39 percent federal tax credit, taken over seven years, on investments
made in economically distressed communities.

Today due to NMTC, more than $70 billion is hard at work in underserved communities in all 50
states, the District of Columbia, and Puerto Rico.  According to the CDFI Fund, since the program’s
inception, New Markets Tax Credit investments are estimated to have created nearly 600,000 new
jobs and supported the construction of more than 160 million square feet of retail, manufacturing, and
office space. For more information about this round of NMTC allocations and a listing of all recipients,
please go to cdfifund.gov/NMTC  or reference the NMTC Program Award Book here.

“Over its fifteen year history, the New Markets Tax Credit program has successfully fostered
competition for private sector investment into low-income communities that lack access to the capital
needed to support and grow businesses, create jobs, and sustain healthy local economies,” said Annie







Donovan, Director of the CDFI Fund, in a statement released this week in conjunction with the CDFI
Fund award announcements.
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The Problems with Loan Websites
Why online loans may not be the answer

Let’s face it: If you’re strapped for cash and need a loan, you want to be able to get it quickly. And
that’s the reason why so many people turn to loan websites for their answer. Depending on your
situation, loan websites may be beneficial to you. However, not everyone has the best luck with
them. Sometimes, you risk losing a lot more than you’ve gained, and it’s smart to be aware of the
cons when dealing with these kinds of sites.

 

For example, Lending Club, a peer-to-peer online lending company, connects people who need a loan
to people all over the country who have the money to lend. However, many borrowers have run into
several problems. One common issue is that they require a credit score of 640 to be considered for a
peer-to-peer-loan, otherwise the application will be automatically denied.

 

In addition, the interest rates tend to be fairly high, as well as the monthly payments. For instance,
sometimes loans can be as high as $35,000, and the monthly payment can be around $1,000, which
is not something most people can afford comfortably. In addition, many online loan websites only offer
loans in certain states. 

 

Another loan website to watch out for is MoneyMutual. When you apply for a loan through this
website, MoneyMutual sends all of your information to hundreds of lenders, who will then contact you
in all sorts of ways with a typically overpriced loan. 

 

“This site is nothing more
than an aggregator of
payday loans. All of these
lenders charge outrageous
rates and crazy fees that
you probably missed in the
fine print,” says Maxime
Rieman, NerdWallet's senior
financial markets and
insurance analyst. “Users
report being charged
membership fees that they
never agreed. Sometimes
there’s not even an
explanation for the fee.”

 

Payday loans are definitely
something you’d rather
avoid. 







avoid. 

 

"A payday loan can be
approved within a matter of hours and there is typically no credit check," explains Theodore W.
Connolly, author of The Road Out of Debt. "Usually, you write a personal check payable to the
payday lender for the amount you wish to borrow plus a fee. The check is dated for your next payday
or another agreeable date within the next couple of weeks when you figure you'll be able to repay the
loan." 

 

It may be easy money, but in the long run, you’re probably going to pay much more than you were
lent. 

 

"You will most likely end up paying three, four or even 10 times the amount you originally borrowed.
Debt created by payday loans will often quadruple in just one year," says Connolly. "One tiny mistake
can mean lifelong debt."

 

If you need a loan, the best place to go is your local financial institution. No matter what kind of loan
you need — home equity loan, auto loan, student loan, personal loan — your financial institution is
the most practical and personal way to receive a loan. Call or stop by today to find out how we can
help you get approved for a loan. 
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Best Apps for Investing
For pros or beginners, the best ways to manage investing on the go

Thinking about becoming an investor, or want to make investing easier? There’s an app for that.
There’s several, actually, and if used wisely, they can help anyone from big brokerages to small
start-ups find success in their investing endeavors. 

 

The following apps are available for Apple and Android devices (or both) and best of all, it won’t cost
you a thing! Check out these five best apps for investors:

Acorns 

Investors can link their credit
and debit cards, so that
whenever they make a
purchase, the app rounds up
the change and invests the
difference into a diversified
portfolio of index funds. The
best part about Acorns is
that no matter how much
money you have, you can
still make small-dollar
investments in a fast,
stress-free way. 

 

"Acorns is designed for new
and experienced investors
who want a quick, easy, and
automatic way to invest their
money," said Jeff
Cruttenden, co-founder and
COO of Acorns. "People can
get started in seconds; then
set it and forget it." 

 

Note: While the app itself is free, Acorns charges $1 a month for accounts under $5,000 and 0.25
percent of your annual assets for accounts over $5,000.

 

Robinhood

Don’t you wish you can buy and sell stocks for free? Now you can. As one of the easiest ways to
invest in stocks, Robinhood allows users to view real-time market data and quotes, create their own
personalized watch list and perform trades, all with just a click of your fingers. It’s also very secure,







personalized watch list and perform trades, all with just a click of your fingers. It’s also very secure,
requiring users to create a Touch ID or custom PIN code for their account. 

 

Openfolio 

Share your portfolios’ holdings with your followers, which can be anyone from your friends to
colleagues and financial professionals. The holdings are given in a percentage instead of a dollar
amount, so no one knows your actual worth. Sharing holding information can help you take note from
other investors’ portfolios, especially the people you admire and trust (not to compare and judge each
other!). 

 

“If surrounding yourself with a network of smart investors makes you a more confident investor,
maybe that’s a good thing,” says Grant Easterbrook, a former financial analyst at Corporate Insight.
“But you probably shouldn’t be trying to copy hedge fund strategies.”

 

SigFig Investing 

Wondering where you stand in the grand scheme of things? One of the best ways to manage your
brokerage accounts, the SigFig Investing app links all of your existing investing accounts and tells you
where you are in terms of breaking industry news. View your stocks’ performance, allocation, risk and
more with a simple tap of a button. 

 

Bloomberg 

This is a great app to keep you updated on the latest financial news, as well as real-time stock tickers
for major and minor stock exchanges. You can even get personalized news on the companies that
you’re watching to help you make smart financial decisions. In addition, Bloomberg allows you to
customize your own stocks and see where you stand in the market. 

 

Check out these, and tons of other awesome apps, and be on your way to better investing. After all,
isn’t getting you to invest more what’s important?
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What You Risk Without Small Business Insurance
There’s a lot on the line — protect yourself

Even though it’s one of the most essential ways you can keep a small business secure, insurance is
one of the most overlooked aspects in business planning. Don’t let all your hard work and creativity go
to waste due to one random incident; protect yourself and your business by obtaining the right
insurance.

 

The basics 

 

Insurance is a complicated subject, but one thing is simple — without it, you risk everything. Small
businesses often require different types of insurance that come into play during varying situations.
According to TechInsurance:

 

“Most insurance companies offer certain packages that merge protection from chief liability hazards
and property risks. These packages are known as BOPs, or business-owners policies. As a
small-business owner, you would purchase a BOP made for small companies with similar risks. You
could then add certain separately-sold coverages onto your BOP.”

 

Business-owners policies typically include:

 

Property - insuring
the workplace
(building) and any
assets the company
owns or are stored
inside the building
(personal property).
Liability - covering
any legal
responsibilities
related to injuries to
customers at your
office, or any property
damage that may
occur at your client's
location. Also known
as casualty
insurance, general
liability covers
anything for which
you would be held







you would be held
responsible.
Business
interruption - taking
care of anything that
might disturb the
function of a business, such as fire or other unpredictable events. “Therefore, it covers profits
you would have received while the business could not operate, as well as utilities, such as gas,
water and electric,” TechInsurance says. 

Other types of coverage

 

Additional coverage you may need includes auto, disability, workers’ compensation and professional
liability insurance. Consult with a lawyer for confirmation of the types of coverage required for your
small business, which can vary by state, but here are some of the main points of each:

 

Workers' compensation insurance — Accidents happen, no matter how safe an
environment, so workers’ comp both guards the employer from litigation by an employee hurt
on the job and also provides the insurance to those workers suffering from a work-related
impairment.
Commercial automobile insurance — When a vehicle is used solely for business purposes, it
is important to have some sort of commercial auto coverage so the people driving the company
vehicles, as well as the vehicles themselves, are protected in the case of an accident.
Employment practices liability insurance — This insurance is used when an employee
claims his or her legal rights have been violated. Lawsuits that would use this type of insurance
include discrimination, sexual harassment and unjust termination, for example.
Product liability insurance — This comes in handy if your company makes toys, clothing,
food or any other type of product that could potentially cause harm to a customer. “In reality,
any business that offers a product should look at getting product liability,” TechInsurance
states. “This coverage protects from any harm caused to a customer by your product. Often
this is included in the BOP; if not, its omission can put your business at high risk.”
Professional liability — Also known as E & O or ‘errors and omissions’ coverage, it covers
any expensive litigation that might result from negligence or inadequacy claims related to
services provided to clients.
Umbrella insurance — Umbrella insurance is a type of coverage that protects you when limits
on your other liability policy have been surpassed, minimizing your liability risk even further. 

Of course, the best type of insurance is the type you never have to use. Thus, as a small business
owner, you should plan ahead to prevent or bounce back efficiently after an incident. Train your
employees on fire safety, publish a post-disaster plan and create a list of important company-wide
contacts and keep copies in various locations, for a start. Together, comprehensive insurance and a
solid disaster strategy will help you minimize losses and boost the success of your company.
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Supporting KC Hospice
cb staff volunteers at KC Hospice House

Key staff led the effort which included making hospice hearts and organizing, making and serving the
meal.  First, we focused on creating the hospice hearts. One
cbkc staff brought some great materials, ribbons and
embellishments to the bank and set up a craft area in the
kitchen. During lunch and other breaks, staff would make and
decorate the hearts. These hearts will hang on the doorknob
of a patient, and families will be encouraged to take the heart
home to serve as a memento of their loved one.

In addition to the hearts, many signed up to bring food for a
dinner to be served by cbkc staff in June: eight pans of
lasagna, lots of garlic bread, and too many desserts to count.
Seven of our staff came to serve the meal to families who
were visiting loved ones on June 16th. Besides the loss of

Eddie, many of us have experienced first-hand this tough road, and we were able to relate and
comfort those coming for their meal - it was a very moving experience for everyone involved. 

Kansas City Hospice & Palliative Care is a not-for-profit organization offering a range of services
for people of all ages and at any stage of serious illness. Specialized programs include pediatrics,
palliative home health, Solace House Grief Support, and specialized therapies. The organization has







been providing comfort and care to the seriously ill and their families in the greater Kansas City area
since 1980. Every year, approximately 250 staff and 400 volunteers serve more than 2,500 families
across nine counties in the greater Kansas City area.
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Best Vehicles for Summer
The open road and warm weather form a fantastic duo

The warmer weather is here, which can only mean one thing: summer vacation road trips! Whether
you’re going out with friends or with the whole family, having the right vehicle can make all the
difference.

 

2015 Chevrolet Camaro Convertible

What’s better than driving down the highway in an American icon that won’t break the bank? The 2015
Camaro Convertible is the epitome of affordable performance and it starts at an MSRP of $23,705.
Power comes from a 323 hp V6 engine, or an available V8 engine that bumps the power up to 426
horses. For those who demand even more, the Camaro ZL1 uses a supercharged 6.2-liter V8 for a
pavement torching 580 horsepower. A nine-speaker Boston Acoustics audio system, Chevrolet
MyLink and the safety and security of OnStar vehicle telematics are all on hand to keep you
connected. AutoTrader added, "For those interested in big off-the-line acceleration and burnout
potential combined with sharp handling skills and respectable fuel economy, the 2015 Camaro
delivers it all. It almost sounds too good to be true.”

 

2015 Jeep Wrangler

The Jeep Wrangler is among the most recognized vehicles on the road today and its fan base is a
rabid one with good reason. Recent accolades include being named to KBB.com’s “10 Coolest Cars
Under $25,000," who also gave it a “Best Resale Value Award." 

 

Starting at an MSRP of $22,795, the 2015 Wrangler adds even more equipment including an
improved sound system, and a new toolkit to help remove the roof, doors and bumper, making the
Wrangler the ultimate off-road companion. Just think of the memories you’ll make when roads aren’t
your boundary.  If you need more room, the four-door Wrangler Unlimited is also available.  

 

"With roots going all the way back to the Willy’s ‘Jeep’ used during WWII, the iconic Jeep Wrangler is
one of the purest and most capable SUVs on the market today,” according to Left Lane News.

 

2015 Chrysler 300

Sitting in the lap of luxury is
a great way to make any trip
more memorable, and the
300 is a great choice with
stand out design, impressive
performance, solid fuel







efficiency and heaps of
luxury amenities. Aside from
the most powerful V6 engine
in its class and an available
V8 engine that pushes over
360 horsepower and nearly
400 lb/ft of torque, the 300 is
available with features like
Poltrona Frau leather, the
Uconnect infotainment
system with the largest
touchscreen in its class and
an incredible 19-speaker
audio system by
harman/kardon. There are
also over 80 safety and
security features. 

 

Cars.com noted, “The 2015 Chrysler 300's attention-grabbing styling, elegant interior and composed
road manners convey an overall classiness that rivals other large sedans."  

 

2015 Kia Sedona

The Sedona is all-new for 2015 and it features a design like nothing else in the segment, sporting a
blend of crossover and minivan. A recent winner of Motor Trend’s “Minivan Big Test” where the
Sedona toppled the Honda Odyssey, Toyota Sienna and Chrysler Town & Country. The Sedona was
also named the 2015 AutoBytel Van/Minivan of the Year. The newest Sedona sports some of the
most impressive features you can find in a minivan including first-class lounge seating, a heated
steering wheel, UVO infotainment system and an Infinity audio system. You’ll also find seating for up
to eight passengers, and up to 142 cubic feet of cargo capacity, so even a cross-country road trip with
the family is attainable.

 

Regardless of what you choose, the right financing is only a phone call away. Or simply stop by and
let us get you on your way to making memories this summer.
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Random Acts of Kindness Ideas
Make someone else’s day — and yours!

They say kindness is contagious. The more nice things you do for others, the more that makes others
prone to do the same. That said, what goes around comes around — performing random acts of
kindness upon others can make you happier, too, over the long haul. 

“People who engage in kind acts become happier over time,” says Sonja Lyubomirsky, Ph.D., a
professor of psychology at the University of California, Riverside. “When you are kind to others, you
feel good as a person—more moral, optimistic and positive.”

 

So, where do you start? Here are some ideas on ways you can make someone’s day that much better
— and yours as well.

Treat the next person in line - Standing in line for your lunch or sitting in a drive-through? Buy
something for the person in line behind you. Knowing that you will make a stranger’s day better can
help you have a better day, too, and likely make them pass on another act of kindness to someone
else. If you’re feeling extra
generous, you can buy
multiple people’s orders. 

 

Volunteer – You can
choose to volunteer at a
food bank, a neighborhood
cleanup, or you can even be
a chaperone on your child’s
trip. No matter where you
choose to volunteer your
time, you’re bound to feel
great, and help others feel
the same for donating your
time to them. In fact,
science proves this to be
true. 

 

“People who volunteer tend
to have higher self-esteem,
psychological well-being,
and happiness,” says Mark
Snyder, a psychologist and
head of the Center for the Study of the Individual and Society at the University of Minnesota. ”All of
these things go up as their feelings of social connectedness goes up, which in reality, it does. It also
improves their health and even their longevity.”







Leave money in random places - For example, place change in the gumball dispenser so the next
person who uses it gets it free. Or tape a dollar or two to the office vending machine with a note
stating that “The next snack’s on me!” Whoever is next to purchase their snack will no doubt be put in
a better mood, and you’ll feel better knowing you helped someone with just a few bucks and some
creativity.  

Don’t skimp on compliments - It’s the easiest way to brighten someone’s day, and doesn’t cost you
a thing, nor requires a lot of effort. If you can find something to compliment — whether it’s someone’s
outfit, their new haircut, how well their presentation went — then let that person know. Even the
smallest comments of praise can make someone smile, and make you feel better about your own self.

Give thanks - Community life-saving professionals, like police officers and fire fighters, often don’t get
the thanks they deserve. It’s important to take a moment and think about all they’ve done in the past
and present, and tell them how appreciative you are of their work, be it a phone call, letter or email.
These people risk their lives to save others every day, and offering a simple “thanks” can mean all the
difference. In addition, you can also thank your family, friends and other loved ones if they’ve recently
done something you’re grateful for. 

 

Kindness really is contagious after all, so get out there today and make a positive difference. 
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