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Live United Campaign
Central Bank Employees Donate Record Amount!

The winner of the Best Pet Picture Contest
was "Nala" (Owner - Debbie Wade, our 
Broadway Branch manager.  
 
Activities included a Best Pet Picture Contest, a Guess the # of Candies 
in a Jar Contest, and a Jeans Day to name a few. The cb Prize Wheel 
was spinning all week with employees winning prizes, such as time off
work (1/2 day or full day), and Snooze or Cruise days where they can
come in a little late or leave a little early.  
 
Not only did cb employees donate money for these fun games, but also
made one-time donations or regular donations through their
paychecks. This year in total, Central Bank raised $6,230 which is a
40% increase from last year’s giving. “Central Bank is proud to be a
partner with United Way for many initiatives in Kansas City, and we are
excited about the funds raised here for the 2012 United Way Campaign,”
said Bill Dana.  These donations will help thousands of people  in
need: i.e. donations can provide a homeless family shelter, wigs for
cancer patients, an abused woman a safe place to stay, a child a warm
nutritious meal, just to list a few.  Through United Way, contributions are
helping support over 300 different programs at over 145 human service
agencies across the greater Kansas City community. Donations also help
provide funding for United Way initiatives designed to increase access to
resources in education, income and health for the less fortunate in our
community. 
 
More than 1,600 businesses and organizations throughout the Greater

Kansas City area were challenged to increase their giving to United Way, and they more than met the challenge.
The 2012 campaign for United Way of Greater Kansas City raised a grand total of $37,308,672, surpassing last
year’s total by more than one million dollars for a 3.5% increase over 2011.  
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Start Your Tax Planning Early
Don’t wait until April to create strategies that can benefit you

Think that worrying about your taxes before April will gain you nothing but prolonged stress? Actually, planning your
tax strategy early can help alleviate the stress of filing taxes altogether. Even better, it can help you save money
and make the best year-end financial plans. Early tax planning will also ensure that you fully acknowledge and
understand your financial situation, which can help you plan for the future in more ways than just tax preparation.
 
You need to make adjustments to your financial
strategy early in the year in order to cash in on the
best tax returns. Educating yourself about tax
strategy is the first step. Knowing exactly where
you can make the biggest deductions can help you
divvy up your budget, which can affect your
spending year-round.
 
Assessing your taxes before the end of the year is
also a key money-saving strategy. According to
Margot Brandlin of OWL Bookkeeping & CFO
Services, you may want to “increase expenses
and delay income,” which can entail “paying your
January mortgage early or prepaying for
subscriptions to keep the tax money in your pocket
for an additional year.” She notes that you may
want to take the opposite approach if you foresee
that your next year will be more financially successful.
 
For those who invest in stocks or mutual funds,
year-end tax planning is especially important.
SmartMoney.com cautions that you need to sell
and buy stocks and mutual funds in a smart way at the end of the year in order to save the most on taxes.
Regarding this, they state, “If you have a few loser stocks that you wouldn’t mind unloading, now is the time.”
Similarly, with mutual funds, “If you own appreciated mutual fund shares held over 12 months and are
contemplating bailing out toward year’s end, sell before the December dividend.”
 
The end of the year is also the time to plan for your next year’s contributions to 401(k) and flexible spending
accounts, if you have them. If you haven’t looked at your flexible spending account until you check over your
records in April, you may find that you had leftover money that is now lost.
 
For all these reasons, it is important to plan your taxes far before April. A financial planner can help you make
sense of your many money-saving opportunities, so please don’t hesitate to give us a call.
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Financial Planning Through the Years
How to approach finances during three phases of life

Taking a good look at one’s finances is always, well, a good idea. Doing so can help people plan for the future by
balancing short-term and long-term needs and creating a savings and investment portfolio that will pay dividends
over time.
 
Because people’s needs change, strategies vary during three different periods of life.
 
Young adults – men and women in their 20s and 30s
 
As the old saying goes, it’s never too early to start planning for the future.
 
“The earlier you start investing for retirement, the longer your money has to mature and grow and individuals who
start saving in their 20s are at a serious advantage over those who wait until middle age,” writes Kathryn Tuggle of
FOXBusiness.com.
 
Here are some ways to get the ball rolling: 

Enroll in your employer’s retirement plan now

If their employer offers a Roth IRA,
young adults should begin
contributing now, especially if the
employer matches their contribution.
And, says Tuggle, if the company
doesn’t offer a Roth IRA, individuals
can establish their own.

Focus on liquidity with savings
accounts
Tuggle recognizes that young adults
probably have financial obligations
such as student loans and car
payments and that unforeseen
events can crop up. That’s why it’s
important to retain enough money –
the writer recommends holding three
to six months’ worth of income in that
account – in an easily accessible
account, preferably at a bank or
credit union. 

Middle age – men and women in their 40s and 50s 
Financial planning experts say they’re often surprised by how little planning many people in their 40s
and 50s have done; however, just as it’s never too early to start, it’s never too late either. 

Take stock of your expenses – and increase savings 
For people who are starting to worry about retirement, it’s probably time to buckle down.
 
“If you’ve saved a significant portion of your paycheck over the last 15 to 20 years – in general,
planners say that’s at least 10 percent of your salary – you may only need to tweak your habits,”
writes Leslie Haggin Geary of Bankrate.com. “But, if you’ve neglected retirement, you’re probably
going to have to push hard to make it to your proverbial finish line.”
 
That could mean making some tough decisions or, at the very least, compromises. As Geary writes,
one such compromise could include a conversation with a son or daughter about college: If you’re
going to make retirement a priority, you may have to ask children to earn a greater share of their own



tuition money. 

Mix it up 
Fortysomethings should keep diversity in mind when it comes to investments and holdings in general.
 
“Asset allocation and diversification remain as important as ever,” writes Geary, who adds, “Maintain a
broad view of all of your holdings as you reallocate assets. It’s not just enough to focus on the 401(k).
Look at the big picture, taking all of your investments into account. … Make sure you haven’t forgotten
anything, either, like a 401(k) or other benefits you may have earned at previous jobs. If it’s an old
401(k), roll that into an IRA, which you can invest any way you want.” 

Retirement or near-retirement age
 
Even if you haven’t planned for retirement or haven’t planned strongly enough, don’t despair, says the website
money-zine.com.
 
“If you agree with the mind-set ‘it’s never too late,’ then you’ll appreciate what retirement planning in your 60s is all
about,” money-zine.com notes. “When it comes to retirement planning, you don’t ever want to give up and concede
it’s too late.” In fact, men and women in their 60s may even have a few advantages, the website declares: “[M]ost
of your larger household expenses should be out of the way or paid off,” and “you’re at or near your peak earning
years.”
 
Here are a few strategies to take a look at: 

Start crunching the numbers. Figure out how much retirement funding you’ll need and calculate the growth
of your retirement funds over time.
Decrease spending. Yes, it’s obvious. But the more people who are nearing the end of their careers do now
to scale down spending, the less they’ll have to do it during retirement.
Try playing catch-up. If you have the money on hand to contribute to a 401(k) or an IRA, it’s a good idea to
put as much as possible into one of these accounts – but keep in mind that the IRS puts a cap on
contributions for individuals age 50 or older. 

These are just a few of the steps that adults of all ages can take in order to plan for their future and for their
retirement down the road.
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Small-Business Checking Accounts
Why small-business owners should have at least one

Whether you’re just starting out or you’ve successfully established your company in the business world, as a
small-business owner it’s important that you know the fundamentals of business banking. According to
small-business expert Darrell Zahorsky, “One of the basics of small business banking 101 is to set up a business
bank account. This fundamental business function is often lost with new and part-time business co-mingling funds.”

Especially in today’s economy, venturing into the world of business can be risky, and it’s important to prevent as
many problems in the process as possible.
Separating your personal bank account from your
business bank account is a great first step. Here
are some reasons why. 

You want the government to believe you have a
business. The government stipulates that only
businesses can deduct business expenses come
tax time. If your business looks more like a hobby,
operating with a personal bank account will make it
even more difficult to convince the IRS otherwise. 

You’ll save yourself stress during tax time.
Personal and business transactions have to be
separated when it comes time to declare income
and expenses. This will be tedious and time
consuming if you’re using only one account for both.
 
Your clients will take your business seriously. Having customers write a check to your personal account as opposed to your business account might make them think you’re not serious about your company. Even if your business is part time, if you treat it seriously, your clients will too.
Having customers write a check to your personal
account as opposed to your business account
might make them think you’re not serious about
your company. Even if your business is part time, if you treat it seriously, your clients will too.
 
Once you’ve established that a business checking account is the right decision for your company, there are some
questions to ask yourself and your banking institution before you open one. As Geoff Williams of
SmallBusiness.AOL.com says, “Finding the right small business checking account … can be a little like asking
someone to go steady. After all, while you and your checking account can break up later, it isn’t easy – all those
automatic deposits and withdrawals to cancel, and the shifting of funds from one account to another – so obviously
you want to get it right.” Here are some questions to ask to help match your company to the ideal account. 

Does the institution offer free business checking accounts?
What types of fees come with this business checking account?
Is the institution insured?
Does the account offer overdraft protection?
What other services, if any, does the institution offer in conjunction with a business checking account?

Depending on the size of your company, you may be compelled to open multiple checking accounts for the different
areas of your business, such as operating expenses, payroll, research and special projects. Multiple accounts will
require more time and attention to detail, especially when it comes time to do your taxes, and will create more
opportunities for error and fraud.
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Central Bank Sends Readers to Wendell-Phillips

Sarah Cousineau, Marketing and Community Outreach Director, organized the small team from Central Bank and
is excited about the bank becoming involved with this worthwhile endeavor.  “Reading is such an important part of the
student’s life from school age to adulthood. So much of their future hinges on their ability to read.”  Lead to Read is a
program that connects trusted, caring adult volunteers (called Readers) with kids in grades 1 through 4, once a
week, for 30 minutes in urban classrooms. The program was started two years ago by Jean and Lynn Rundle who
wanted to develop an effective and consistent reading/mentoring program that would increase the reading abilities
in students in the early grades. 
 

Sarah Cousineau and Stephan Raddatz are
paired with 2nd graders and read every
Wednesday during their lunch hour.  Anna
Reynolds will join the team in December. “It is fun to
see the kids’ faces light up when all the readers
walk into the room. My reading buddy brings at
least 8 books every time, even though I know we
only have time for 2 or 3 books,” said Sarah
Cousineau. Research has shown that caring
volunteers working with students have the power
to help kids boost academic achievement. In fact,
one teacher was very encouraged when she saw
the significant increase in her 1st graders reading
level after just one year of Lead to Read. In the fall,
they were reading at a preschool level, and by
May they were on track with a 1st grade reading
level. 
 
Sarah Cousineau reading to a 2nd grader in the
classroom. 
 
In 2012, Lead to Read has a growing list of
volunteers who read to students in five schools
and seven classrooms in urban Kansas City.  
There is still need in all of the classrooms, so they
are always looking for new volunteers.   Please
contact Sarah Gaikwad, Program Coordinator or
Jean Rundle if you are interested. You can also
find out more information on the Lead to Read
facebook page.     
 
Together, we can achieve Lead to Read’s heartfelt
goal: To inspire kids to love to read and to let them
know that someone cares.
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Fuel-Efficient Car Options
Many 2013 model cars can save you money at the pump

When gas prices rise, many of us take a closer look at the fuel efficiency – or lack thereof – of our vehicles. “Just
how much gas money would I save,” we ask ourselves, “if I bought a newer, more fuel-efficient car, truck, minivan
or utility vehicle? Moreover, how can I find the most fuel efficient vehicle in my price range?”
 
Luckily, a number of automobile and consumer review publications and websites monitor the offerings of all
vehicles across the automobile brand spectrum for both cost and fuel efficiency. So take a look below at this
(incomplete) list, organized from least expensive to most expensive – you just might find a car that suits your needs.
 
Ford Fiesta
 
Kelley Blue Book characterizes the Fiesta as “the
first American in the sub-compact segment that
can actually run in the same circles as the Honda
Fit, Toyota Yaris and Nissan Versa. If you’re
looking for a fuel-efficient small car, but you don’t
want to sacrifice the interior quality or modern
features usually only found on larger, more
expensive cars, the 2012 Ford Fiesta sub-compact
is an easy choice.”
 
The 2013 Fiesta (MSRP $13,200) registers an
EPA-estimated 29 mpg in the city and 39 mpg on
the highway. And as far as those modern features
go, Kelley Blue Book notes the Fiesta’s “wild interior
and exterior colors, a version of Ford’s SYNC
audio and communications system, electronic
stability control, remote engine start and a
dual-clutch automatic transmission.”
 
Hyundai Accent
 
Back in 2011, the website TheDailyGreen.com
ranked the Hyundai Accent at the top of its “Most Affordable New Fuel Efficient Cars” list, and the Accent continues
to rank high in the fuel-efficiency department and low in the pricing department. Says Kelley Blue Book, “If your
limited budget has you thinking ‘used car,’ you might be pleasantly surprised at just how much new car the 2013
Hyundai Accent can get you for around $15,000.”
 
With an MSRP of $14,545 and an EPA-estimated 30 city mpg and 40 highway mpg, Kelley Blue Book says you’ll be
getting an affordable car with great gas mileage that doesn’t sacrifice performance.
 
“The Accent’s fuel-sipping engine isn’t shy when it comes to delivering power … and it does so without much fuss
or commotion,” writes Kelley Blue Book. “While we found little to like about the Accent’s rubbery feeling manual
transmission, its six-speed automatic quickly won us over, delivering smooth and precise shifts and excellent fuel
economy.”
 
Toyota Prius 
 
Stepping into the hybrid market and moving into the $20,000 range we find the Toyota Prius, with an MSRP of
$24,000 and an estimated mpg of 51 in the city and 48 on the highway.
 
The Prius, says Edmunds.com, enjoys the greatest brand awareness of all the hybrids, and it backs that up with a
solid product. Speaking of the 2012 model, the website declared, “The 2012 Toyota Prius is to hybrids what
Kleenex is to tissues. Other brands may offer something similar, but the Prius is what people think of when they
think hybrid.”
 
And, writes Edmunds, the Prius delivers “superior fuel economy; abundant backseat room; spacious cargo area;
comfortable ride; available high-tech luxury goodies; strong safety scores.”



 
Lexus CT 200h
 
With the highest combined fuel economy in the luxury market, the Lexus CT 200h is another hybrid available to
buyers in 2013, and it comes from the Toyota family.
 
“The CT 200h is the smallest Lexus hybrid, and the first dedicated hybrid in the Lexus range,” explains
GreenCarReports.com. “To the untrained eye it looks like any other Lexus, but beneath the skin is running gear
from the all-conquering Toyota Prius, so efficiency is built-in. That means you still get a 1.8-liter Atkinson-cycle
engine twinned with an electric motor, for a total system output of 134-horsepower.”
 
The CT 200h, coming in with an MSRP of $31,850, gives drivers 43 mpg in the city and 40 mpg on the highway.
 
Nissan Leaf
 
Lauded by critics and customers for its performance and fuel economy, past versions of the Leaf faced criticism for
their price tags, but Nissan has made it more affordable by reducing the production cost of the Leaf’s battery pack.
 
“The Nissan Leaf is the first fully electric car that can be purchased outright, seat five people and have enough
cargo space for a shopping trip. The Leaf is a real car you can buy right now, and thanks to a hefty government tax
credit, it won’t cost that much to do so,” according to Edmunds.
 
The Leaf starts at $35,200, but, according to Nissan, the final price tag after tax incentives can be as low as
$27,700. What’s more, the estimated MPG-e is an impressive 106, so owners should see savings after the
purchase as well.
 
These are just a few of the fuel-efficient vehicles available today. They might be a good long-term investment in
fuel cost savings.
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Seven Tech Gifts This Holiday Season
What are the hottest new products this holiday?

When it comes to buying gifts during the holiday season, there is
always one category that is interesting in terms of innovation.
That category is tech gifts, as the latest gadget can be a fun and
productive solution for that special someone. With that in mind,
here are seven tech gifts for this holiday season.
 
iPhone 5
After all the hoopla, the iPhone 5 finally hit the market and
consumers are scrambling to get the latest smart phone from
Apple. This phone features a larger screen, sharper camera and
is reportedly faster than the previous models. The phone starts at
$199, and more information can be found at www.apple.com/iphone.
 
Kindle Fire
The Kindle Fire represents Amazon’s foray into the tablet market,
as this device is useful for reading books, playing games,
downloading a range of media content and surfing the Web.
Models vary, but the Kindle starts at $159. Information on this
family of devices is available at www.amazon.com/gp/product/B0083Q04IQ.
 
Autographer camera
Sick of the same old staged pictures? The $650 Autographer camera can hang around your neck or be clipped to a
piece of clothing. This unique device functions as a sort of “intelligent time-lapse” device as it can capture
thousands of pictures a day without the user having to manually take a shot. Info is available at
www.autographer.com/#home.
 
Microsoft Surface
The tablet market continues to get new entries, and now Microsoft has joined the fray with the release of the
Surface in October. This device starts at $199, and includes a 10.6-inch screen, a full Windows operating system
and a tactile keyboard. More specs are available at www.microsoft.com/surface/en/us/default.aspx.
 
Smarter Socks
Smart phones are used to monitor a variety of products and services these days, and now they can even monitor
your socks. Thanks to technology, people can find and sort their socks with the help of an app and pair of "Socks
with a Plus+," which have a built-in RFID chip monitored from a smart phone. The 10-pair starter kit costs $189,
and more info is available at www.blacksocks.com/us/smartersocks_us.htm.
 
Galaxy S III
The iPhone 5 isn’t the only hot phone on the market, as the Samsung Galaxy S III is a popular device for those
users who enjoy the Android operating system. This thin phone has a large screen and is built to maximize sharing
of content between devices. The retail price for this device starts at $199, and more information can be found at
www.samsung.com/global/galaxys3.
 
Roku Streaming Stick
Streaming media content from the Internet to a television has become a common practice. Now, Roku has
introduced the Roku Streaming Stick. This allows people to access the vast library of Roku content by plugging this
small wireless device into a smart-ready TV. The Stick will retail for $99, and more information can be found at
www.roku.com/streamingstick.
 
Whether it is something for work or for play, tech gifts are always fun to explore and purchase during the holiday
season. If there is a buzz around a particular gift during the holidays, chances are that it stems from the world of
technology.

Central Bank of Kansas City • 816-483-1210 • http://www.centralbankkc.com 






