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Are you Money Smart?
More than 100 Free Events during April

   

Are you street smart? Smarter than a 5th grader? Book Smart? How about Money Smart? Being smart with your
money isn’t always easy. Finding better ways to spend, save, and borrow money is extremely important. Get Money
Smart in April by attending one of more than 100 public events during the 5th Annual Money Smart Month of
Greater Kansas City. Learn how to read a credit report, pay down debt, find great new ways to budget, and start
saving for the future. Most of the workshops are free and open to all ages. The kickoff is this Saturday, March 31st
at Money Smart Day with 30 different events from 9am-4pm.  it is sponsored by the Federal Reserve Bank and
held at American Century Investments at 45th and Main. 
Motivational speaker and author T. Harv Eker said it best: “The single biggest difference between financial success
and financial failure is how well you manage your money. It’s simple: To master money, you must manage
money.” For the 5th year, many local community organizations and financial providers have joined together to
promote financial education during Money Smart Month. Events are available on a variety of topics including
budgeting, credit, saving, investing and more. Central Bank of Kansas City has been committed to this campaign
since the beginning in 2008. Bill Dana, President and CEO at Central Bank said, “Financial literacy has always
been a passion at Central Bank of Kansas City. We have programs throughout the year for our customers as well
as our community to help them with their personal finances.” Central Bank is presenting 14 workshops throughout the
area in April including the following; Top 10 Ways to Save, Budget Your Way to Freedom, Do You Know Your
Score, and 10 Tips to Avoid Scams.  For a complete calendar of events go to www.moneysmartkc.org or pick
up a printed calendar at any Central Bank branch or your local library. Be Smart….Get Money Smart today!
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Money Smart Month
Chance to Win an iPad, Kindle Fire or Kindle

 
When you like us on facebook (Money Smart KC) and/or attend a Money Smart event, you will be automatically
entered into the drawing for an iPad, Kindle Fire, and Kindle.  Pick up a calendar of events at your Central Bank
branch or go to www.moneysmartkc.org for the complete schedule.  
 
No purchase necessary. Must be 18 years or older to be eligible. Winners will be notified by May 16, 2012. 
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The Truth about Advance Fee/Payday Loans
Consider the overwhelming fees and interest rates before you sign

There are weeks and even months when your normal paycheck doesn’t stretch quite far enough to meet all your
financial obligations. During these times, you may consider a payday loan. Payday lenders use your last paycheck
stub to determine your maximum loan amount; then you write them a personal check for the amount you are
borrowing (plus a fee), and they hold that check until your payday.
 
While the concept of a payday loan might be appealing, the associated fees are definitely not. Bloomberg recently
reported that payday loans can have interest rates as high as 521 percent (if the fees were calculated as an annual
percentage rate). This shocking fee should be disclosed on your loan documents, as is required by the Federal
Trade Commission (FTC).
 
The Real Problem with Payday Advances
 
Often, payday advances don’t actually solve the
financial challenges faced by those who use them;
instead, their exorbitant fees just leave the borrower
short the following week, which starts a trend of
weekly advances with the attached, unreasonable fees.
 
In addition, let’s say your paycheck comes through
late or some charge you’ve forgotten about clears,
and you don’t have enough in your account to cover
the advance. Not only will your bank charge you a
fee for insufficient funds, but the payday lender also
will charge you a fee and penalties for late repayment.
This creates a snowball effect of charges that may
be almost impossible to cope with in the immediate
future.
 
Ways to Avoid Payday Loans
 
To help would-be borrowers rather than create a
dependency on a high-interest loan, the FTC
suggests several alternatives to getting a payday
loan, including the following:

Obtain a small personal loan from your local financial institution that will pay off a debt and reduce your
overall monthly bills. Be sure to compare rates and terms first, and check your budget to ensure that you can
afford the payments. The goal is not to create more debt, but to allow the responsible creation of debt to help
you control your monthly expenses and prevent the need for payday advances.

Call your creditors and make payment arrangements that your paycheck can support without any advances.
After making these arrangements, make sure you stick to them or you may trigger fees and invalidate the
arrangement.

Get credit counseling.

Adjust your budget to get out of the paycheck-to-paycheck spending cycle. Make more short-term financial
sacrifices in order to create a long-term financial situation you can be proud of.

To find out how we can help you get out of the payday loan cycle – or avoid it altogether – give us a call or stop by.
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Down to the Wire 
What you should know about wire transfers 

Technology has revolutionized the way we live – and pay. Instead of writing out checks and putting payments in an
envelope to mail, you can send money electronically all over the world. Wire transfers make this possible. A wire
transfer is actually an electronic transfer from one person’s or entity’s account to another’s account. To help you
learn more about wire transfers, here are some frequently asked questions:
 
What are the types of wire transfers?
There are two types of wire transfers – domestic and international wires. A domestic wire transfer is one that sends
money from an account held in a United States bank to another account held in a United States bank. Domestic
wires, which can be initiated at a financial institution or another entity that offers this service, are transferred
through the Federal Reserve Wire Network or Clearing House Interbank Payments System. An international wire
transfer, in contrast, involves sending money to an account at a financial institution located outside of the United States.
 
What are the benefits of sending and receiving
wire transfers?
Though wire transfers may cost more than traditional
payment methods, they do offer some valuable
benefits, including speed, security and accessibility
to funds.
 
Who are the parties involved in wire transfers?
Wire transfers require you to have a sender (the
person making the payment) and a receiver (the
person receiving the payment).
 
What information do you need in order to send a
wire?
If you wish to send a domestic wire, you will need
the beneficiary’s name, address and their account
number. You will also need the routing and transit or
ABA number of their bank.
International wires require more information,
including the beneficiary’s name and address,
account number, the International Bank Account
Number (IBAN), as well as the SWIFT (Society of
Worldwide Interbank Financial Telecommunication)
code for the beneficiary bank.
 
Are wire transfers secure?
One of the reasons why wire transfers are popular is
that they have proven to be a secure method of
sending and receiving payments. Additionally, you
will have an extra level of protection when you initiate wires from one financial institution to another. That’s because
both financial institutions involved in the transaction are required to use the same facility.
 
Where can you go to learn more?
If you are considering sending a wire transfer as a method of payment, stop by or give us a call. We can show you
how easy and convenient it is to move your money via wire transfer.
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Spring is Here!
Order your plants now from The Farmer's House Market

The Farmer's House is the dream of Peaches Cunningham and Central Bank Board Director David Cunningham for
their son John David. Like most parents who have a child with a developmental disability, one of the biggest
concerns is the future: the hope that the future includes a safe environment for their individual needs and a fulfilling
and valued lifestyle. Out of these dreams The Farmer's House, Inc., a not for profit 501(c)(3), was born. The idea of a
working farm where children, youth and young adults could live, work, play and grow took shape and the process of
learning as much as possible about existing farm or ranch communities for individuals with developmental
disabilities was undertaken.
 
www.thefarmershouse.org
 

 
 In 2010, with the help of Suzanne Zimmerman, The Farmer's
House started The Seeds of Change Garden Program at The
Weston Red Barn Farm, in Weston, Missouri. The initial
participants in the garden program were Platte RIII High School's
special education classroom and Platte County Board of Services
day rehabilitation program. At the end of the first season it was
determined that the garden had benefited the students and
adults who had participated by teaching them how to plan out a
garden, work together to prepare, plant and maintain it, and the
reward of harvesting the produce. They took great ownership and
pride in the garden and loved looking up recipes that used the
things they had grown. The garden was such a big success that
this year The Farmer’s House is thrilled to announce a new
vocational program, The Farmer’s House Market which is scheduled
to open in April 2012. 
 
The Market will be located in historic Vaughn’s Orchard retail
space on Highway 273 between Platte City and Weston,
Missouri. The Farmer’s House Market will sell locally grown and
produced “farm to table” products such as vegetables, fruit,

honey, cheese and farm and home related items. 
 
Just in time for spring planting, you can pre-order flats and baskets of flowers like impatiens, marigolds, zinnias and
petunias as well as tomato and herb plants for your garden. Pre-orders can be placed online now for The Farmer’s
House Flower and Plant Sale at www.thefarmershouse.org.   Then visit The Famer’s House Market on April 28-29 to
pick up your order and shop the Market. 
 
Besides all the practical work skills of working in a garden and store, The Farmer’s House Market will be a place to
cultivate self-esteem, grow a sense of self and harvest the confidence and passion from a job well done. 
Information from this article was taken from www.TheFarmersHouse.org.

Central Bank of Kansas City • 816-483-1210 • http://www.centralbankkc.com 

 



 

People. Planet. Profit. 
4th Annual New Markets Tax Credit Summit

The 4th annual New Markets Tax Credit Summit was held at the Ewing M. Kauffman Foundation Conference
Center on March 14, 2012.  Bobby Turner of Canyon Capital Realty Advisors spoke about Triple Bottom Line
Investing: an investment philosophy of providing sound financial returns for investors, fostering opportunities for
residents of the communities in which it invests, and embracing environmental responsibility.  
The New Markets Tax Credit Summit 2012 was presented by Central Bank of Kansas City, KCMO CDE, and
Travois. The New Markets Tax Credit program is designed to stimulate economic growth and create jobs by
attracting private sector capital investment into distressed areas in Kansas City. There are two important principles
behind New Markets Tax Credits. First, there are good business opportunities in low-income communities and
these communities constitute a new market opportunity for the private sector. Secondly, a modest federal subsidy
can provide the “nudge” needed to persuade the private sector to invest in these new markets. 
About 150 people attended the Summit and learned from experienced practitioners the concrete steps it takes to
start a new business or real estate project using the New Markets Tax Credit program.   An industry update, a
discussion panel, and breakout sessions were provided for the attendees. Representatives from non-profit
businesses and corporations, real estate developers, and tax professionals all were present to learn more about
this exciting and unique program.   
Central Bank of Kansas City has been involved with New Markets Tax Credits since 2007, and many worthwhile
projects have been completed taking advantage of this program. Companies have expanded, new real estate
developments have started, and new equipment has been purchased which all in turn revitalized distressed areas,
gave the local economy a boost, and increased employment in the urban areas of Kansas City.    “Triple Bottom



Line Investing is really what New Markets Tax Credits are all about.  When your company expands or builds in a
distressed area, through this program you are able to be socially responsible with people and the environment and
still make a profit,” said Bill Dana, President and CEO of Central Bank.   
This year many sponsors were instrumental in making the 4th annual New Markets Tax Credit Summit a huge
success. Special thanks to HuschBlackwell, Baker Tilly, Polsinelli Shugart, Novogradac, PNC Bank, Leverage Law
Group and US Bank.   
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No Excuses! 
Seven ways to stop procrastinating. 

The seconds are counting down; a single bead of sweat drips down your face. Your hands are moving at a feverish
pace, but it doesn’t seem fast enough. Can you get it done? No! Because you procrastinated and now you’re out of
luck (and time). Luckily, with these helpful tips, you can avoid this situation and learn to get things done on time.
 
Tip #1 – Make like Nike and “just do it.”
Next time you have a task, get it done and out of the way right then. Ignore any inner voice that tells you you’ll have
plenty of time “later.”
 
Tip #2 – Wake up!
Getting your task done first thing in the morning is the best way to avoid having something else get in your way.
 
Tip #3 – Go up the mountain to make it down the
molehill.
Start with the most difficult task on your to-do list.
That way, everything after it seems like a piece of
cake.
 
Tip #4 – On second thought, do the exact opposite.
If you’re the type of person who gets easily defeated,
rather than starting with your biggest task, start with
the ones that are the easiest. That way, you’ll build
up your confidence to get the rest of your work done.
 
Tip #5 – You’re grounded.
Put yourself on restriction. Don’t want to do the task
you need to get done? Fine; then make every other
activity off-limits to yourself, too. No TV, no
computer, no sports. Nothing. Unless you’re amused
by staring at the wall, you’ll complete your task out of
sheer boredom.
 
Tip #6 – Don’t worry, be happy.
Build yourself up with positive life affirmations. Just
like Al Franken’s classic Saturday Night Live sketch –
you’re good enough, you’re smart enough and
doggone it, you will get the deck stained. Research has shown that low-level performance anxiety and/or the fear of
making a mistake is often behind procrastination. Give yourself permission to do your best, then move on without
expecting perfection of yourself.
 
Tip #7 -Your 15 minutes are up.
If the task is something you know will take you a long time to finish, set aside 15 minutes a day and tackle the
project bit by bit. It won’t seem overwhelming, and it’s enough to make a dent in your task.
 
Nothing can help a procrastinator like a can-do attitude and the ideas found on this list. 
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How to Take Perfect Pics
Use these tips to sharpen your photography skills

Photographs help us capture memories and see through the eyes of others. Professional photographers may have
advanced equipment, but that doesn’t mean you can’t take great pictures with your own camera at home and on
the road. With the right techniques, you’ll be a pro in no time.
 
The experts at Kodak (http://exchange.kodak.com/?mcid=KCHnav) offer plenty of advice for novice and skilled
photographers alike:

Hold your camera at the subject’s eye level,
especially when photographing kids and pets.
Even if they’re not looking directly at the
camera, the eye-level angle will create a
personal and inviting feeling.

Use your camera’s flash setting, even
outdoors. You may think a flash isn’t
necessary in bright sunshine, but it will help
lighten dark shadows under your subject’s
eyes and nose, particularly when the sun is
directly overhead. On cloudy days, the flash
will help brighten up faces and make them
stand out.

Your instinct may be to put your subject in the
center of your photo, but Kodak pros
recommend placing your subject off-center to
really bring your picture to life. Imagine a
tic-tac-toe grid and place your subject at one
of the intersecting lines.

AdvancedPhotography.net is also a great source for
photography tips, and here is some of their best
advice:

Unless intentional for artistic purposes, a blurry photograph is undesirable. When taking a picture, “Hold the
camera still, frame the shot, hold the breath, press the shutter all the way down and hold it for a second
before you release it.” Many pictures come out blurry due to awkward pressing of the shutter-release button.
You can also help keep your camera still by using a tripod.

Don’t be afraid to experiment with different camera settings and angles. Try shooting in black and white or at
night. Try capturing insects or things with intricate textures – the tiny details will fascinate those viewing your
finished photograph.

Sometimes excess clutter makes for a powerful photograph, but for every day purposes, it often ruins
pictures. Pay attention to the entire frame and eliminate anything that distracts from your subject.

The more you try new things with your camera, the more you’ll learn which techniques work best for you.
Photographs are personal keepsakes that last a lifetime, so get out there and perfect your skills behind the lens.
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