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The Central Bank at Sixty

Sixty years of history of Central Bank of Kansas City--a celebration was in order. Before the weather turned cold,
we held a cookout for our customers to enjoy. We offered free lunch with grilled hot dogs and sausages,
give-aways and free credit reports. We even had drawings for $50 prepaid cards. Everyone had a great time. Later
this fall, we hosted a Northeast Chamber After-Hours event where over 50 people attended. Since the bank was
celebrating its opening in 1951, we settled on a 50’s theme for the event. Everyone enjoyed the 50’s appetizers,
music and trivia. Please check out the fun trivia in this e-newsletter. Please also look at the other anniversary article
that gives more details of the fascinating history behind Central Bank of Kansas City.

“I have been here at Central Bank over 20 years and have enjoyed being a part of the history. We are so proud to
serve this neighborhood and community,” said Bill Dana, President and CEO of Central Bank.
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Advantages of Direct Deposit
Reasons to make the switch

Today, convenience is a priority for most people. So, if you’re still receiving a paper paycheck from your employer,
consider getting your paycheck directly deposited into your checking account electronically. It’s easy and
hassle-free, but direct deposit has other advantages, too. 

Setup is a breeze. If you decide to switch to direct deposit, let your employer know. You will be asked to fill
out a direct deposit form. Make sure you have your bank account and routing numbers and a voided check
from the account you want your paycheck to be deposited into. Most forms include a picture of a check to
show where the account and routing numbers are located. Some employers will allow you to allocate your
earnings into more than one account, such as a personal checking account and a savings account. 

It’s safe and secure. Paper checks can get lost or stolen, but that’s not the case with direct deposit
payments. Because paper checks are eliminated, the risk of forgery or theft is minimized as well. 

Quick and convenient. With direct deposit,
you won’t have to wait to deposit or cash a
paycheck or wait for the funds to clear. Your
money will be available for use sooner than it
would with a paper check. Deposits scheduled
to fall on weekends or holidays are typically
posted earlier. No more squeezing in trips to
the bank to deposit your paycheck. Plus,
whether you are ill or away on vacation or
business, your money still gets deposited. 

Save cash. When you have your earnings
electronically deposited into your bank
account, you’ll be less tempted to withdraw
money than if you were physically in the bank
with your paycheck. This might help you save
money and make you think twice before
impulsively withdrawing cash. 

Qualify for free checking. Some financial
institutions require that you have a monthly
direct deposit in order to qualify for free
checking. With direct deposit, you may also be
eligible for other benefits (check with a bank
officer). 

Online bill pay is easier. Direct deposit makes paying bills online a whole lot easier, because you’ll know
just when your earnings will arrive in your account. Then you can schedule automatic bill payments for
added convenience and to make sure your bills are never late. 

Direct deposit for Social Security benefits. Now you can set up direct deposit of Social Security benefits.
It’s more secure; you won’t have to worry about your check getting stolen or lost in the mail. To get started,
go to the Social Security Administration’s direct deposit page here:
www.socialsecurity.gov/deposit/howtosign.htm. After you enroll, you’ll begin receiving benefit payments in
your bank account each payment cycle. 

Go direct with other government agencies. Today, more government agencies are opting to use direct
deposit, including unemployment offices, the Veterans Benefits Administration and the Internal Revenue
Service. After you enroll with the IRS for direct deposit, you will be able to have a tax refund directly
deposited into your specified bank account. Plus, it’s faster than waiting for a mailed refund check! 

Now that you understand the advantages of direct deposit, why wait any longer to reap the benefits? Talk to your
employer or a government agency about setting up direct deposit, and make the switch today.
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Understanding Debt Consolidation
Be smart about getting rid of debt.

This past August, Reuters reported that consumer debt in America dropped to $11.4 trillion and non-real estate
debt had fallen to $2.28 trillion. While these numbers show the level of debt in the average American household
falling, many families still feel out of control when trying to manage and repay their debt.
 
Consolidation loans have helped some consumers
reorganize their debt repayment schedule and take
control of their financial situation, when previously
their debt had held them hostage. But that doesn’t
mean every offer for a consolidation loan is a good idea.
 
Debt Consolidation Firms
 
While some debt consolidation firms offer a useful
service, others tack on fees and interest charges that
can actually increase the amount of debt you have,
while they promise to work out deals with your
creditors and reduce your debt. A quick search of the
Federal Trade Commission website turns up pages of
court cases against debt consolidation firms. In many
instances, if the consumers had adjusted their
budgets and called their creditors to work out
payment arrangements and settlements themselves,
they could have done a much better job of reducing
their debt and paying it off – without the additional fees.
 
 
Better Options for Consolidation
 
Your financial institution can assist in providing debt
consolidation options you may not have considered.
Home equity loans can be used as a form of secured
debt consolidation for those with higher debt. Since
equity loans generally carry a much lower interest
rate than credit cards do and the interest paid can be
tax-deductible, this is a good option for many.
Personal loans can also be a helpful in consolidating
high-interest, revolving debt. And your bank/credit
union also may also be able to inform you of options
for refinancing not only your home, but your car loan
as well.
 
 
Other Things to Consider
 
It’s a good idea to call all your creditors to see if you
can work out your own reduced balance and interest
deals. When multiple payments to several different
creditors are making you frazzled, you can always schedule auto payments through your financial institution. If the
purpose of the arrangement is to consolidate student loans, check to see if you qualify for a Direct Consolidation
Loan or a Federal Family Education Loan through the Department of Education. If so, compare those rates with
other consolidation options before you commit. Be sure to speak with us today and we’ll help guide you.
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Why You Need a Savings Account
Five great reasons to start saving now

Saving money is an important part of a healthy financial future. Life isn’t predictable, and knowing that you have
cash on hand for emergencies, education and even the down payment for a home or car can be both comforting
and vital during economic shifts. Additionally, you can play an important part in teaching your children or
grandchildren about saving for a rainy day by helping them open their own savings accounts.
 
eHow Money offers five great reasons to start a
savings account: 

Small minimums, big convenience. The
great thing about opening a savings account is
that, while the interest you earn may currently
be low, the minimum balance is small. Plus, it’s
convenient. You can make deposits and
withdrawals at your local bank, or enroll in
online banking and make transactions with the
click of a mouse. You can monitor your
account 24/7 and download your savings
account statement too. 
Protected and FDIC insured. Depositing
money into a savings account is safer than
socking it away in your mattress. Should a
burglar ever enter your home, at least he won’t
leave with cash in his pocket. Plus, you can
monitor your account anytime, especially if you
choose online banking. Also, you’ll have peace
of mind that the Federal Deposit Insurance
Corporation (FDIC) insures your savings
account up to at least $250,000.

Large purchases. Saving money for a new
car or a cozy home is part of the American
dream. Contributing regularly to a savings
account is the beginning of achieving the
things you want in life. Once you’ve
accumulated enough money, you can graduate
a portion to higher-yielding interest-bearing
accounts, such as Certificates of Deposit (CDs), money market accounts or mutual funds*. Just beware that
with some funds, you can’t access your cash immediately, as you can with savings accounts.

Higher education. A savings account is a great way to have your child or grandchild begin putting money
away for college or trade school. This money can also be used for textbooks, meals, dorm furniture and
other costs associated with school. Alternatively, you might choose to set up a “529” plan for your child’s
higher education, which offers tax benefits.

Money for emergencies. Setting aside money for an unexpected transmission rebuild or a speeding ticket
ensures that you can pay for emergencies without going into debt. A traditional savings account can bring
you peace of mind when things get rocky. Many financial experts recommend having at least six months’
worth of savings for emergencies, while others – like those at squirrelers.com – recommend nine to 12
months’ worth. 

Having a savings account in place can help you stick to your household’s budget more easily. You’ll not only be
saving money for the future, you’ll be more judicious about how you spend your cash, which is a great lesson for
youngsters to learn too. Sticking to your savings plan can help you meet your financial goals. Talk to us about
savings products and services for the entire family.

*NOT A DEPOSIT
 NOT FDIC-INSURED



 NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY 
 NOT GUARANTEED BY THE BANK
 MAY GO DOWN IN VALUE
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Honoring Kira
Central Bank teams up with the Cystic Fibrosis Foundation

It was a beautiful fall day in October for the 4th annual Kira Divine
Memorial Golf Tournament.   The event was organized by Carolyn and Jim
Divine to honor their daughter Kira. Carolyn has been with Central Bank
and its predecessor in Harrisonville, for over 30 years and is currently
Manager at our Red Bridge Branch. 
 
The tournament format was a two-person scramble with prizes for closest
to the pin and longest drive. The first flight winners shot a 63, which is 9
under par. Austin Shipley won closest to the pin and the longest
drive. Over 40 golfers participated, and there were many hole sponsors for
this event (Central Bank sponsored a hole).   This year, the tournament
was held at the new golf course built by Jim Divine in honor of Kira, called Kira’s Kingdom Golf Course
Kira’s Kingdom Golf Course in Archie, MO.  
 
Proceeds from the event were donated to the Cystic Fibrosis Foundation
(CFF) in honor of Kira Divine. Jim and Carolyn Divine lost their beautiful
daughter in 2005 to CF, which is a life-threatening disorder that causes
severe lung damage and nutritional deficiencies. “This year, we were very
excited about raising over $4000 for the CF Foundation.   Ninety-five
percent of the money donated to the CFF actually goes to the children
affected by the disease, as well as to research,” said Carolyn Divine.  
 
Many participants were donning tiaras and boas for the tournament.  
When Kira first got her driver’s license, she would drive with a tiara and
boa. Her exuberance in life was evident for all who knew her well.   To
learn how you can be a part of combating this debilitating disease, please
go to www.cff.org . 

Winners of the first flight was Austin and Dale Shipley pictured on the left and right of Jim and Carolyn
Divine.
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Central Bank -- 1951-2011
60 years helping our community grow!

At its founding in 1951, the bank touted such “amazing” features as air-conditioning, stay-in-your-car banking,
modern lighting and Banking By Mail. Banking has changed so much in 60 years…now we enjoy conveniences like
online banking, bill-pay, and debit cards.  
 
From the beginning, some of the most prominent leaders in the community have served on the bank’s Board of
Directors, like R. Crosby Kemper Jr. and Lester Milgram of Milgram’s Food Stores and John Bixby of Kansas City
Life. The Cirese and Tutera’s have always been the strong leaders of Central Bank and their team helped ensure
our early success and our current stability. Lucille Cirese married Dr. Dominic Tutera, a prominent physician and
community development leader. Dr. Tutera then began his own long career with the bank, and he and his family
gained a majority share of the bank’s holding company in 1965. 
 
Prior to his death in 1971, Mr. Cirese knew the bank was blessed with strong leadership. In fact, it was Dr. Tutera
who moved the bank from its original location to the current headquarters at 2301 Independence Boulevard in 1973.
 
Today, the bank has five branches throughout the city, as well as a St. Louis branch – and the family ties continue
to keep the bank rooted in the community. Three generations of the Joseph Cirese Sr. and Dominic F. and Lucille
Tutera families have contributed to the history of Central Bank of Kansas City. They look forward to active family
involvement in Central Bank for years to come. 
 
Since our founding, we have maintained the same philosophy we’ve had from the start. Stay true to your customers
and community, and always do the right thing.   As we celebrate 60 great years in the neighborhood – we’re more
excited about the next 60 years.
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The Laurel - Grand Then and Now
Central Bank's financing helps complete project

The ground where The Laurel sits was once home to the
1,000-room Lindell Hotel, which hosted visitors to the 1904
World’s Fair. The Lindell Hotel was razed to make way for the
Stix, Baer & Fuller Dry Goods Co.’s Grand-Leader department
store that opened with eight floors in 1906. An 11-story addition
was built in 1919 on the building’s west side. A ninth floor was
added to the lower portion of the property in 1948. In 1984,
Dillard’s Department Stores acquired the Stix, Baer & Fuller
department store chain, and the store was renamed Dillard’s, but
it closed in 2001.

Since then, there have been other large-scale developments
planned, but never materialized with a struggling economy. The
project will have far-reaching impact of the city and the area. The
project immediately created a need for 200 construction and trade
workers and long-term the Laurel will create hundreds of full-time
jobs with the hotel and retail space. The Laurel will increase the
ability to draw sustainable convention revenue and is expected to
spark further development in the downtown area.

This
fall, Bill
Dana,

President and CEO of Central Bank of Kansas City, and Darrell Scott, Vice-President of Central Bank of St. Louis
(branch in St. Louis) attended the ribbon-cutting ceremony for this historic landmark. “Central Bank is proud to be a
part of the Laurel. Through New Markets Tax Credits, Central Bank has been able to help in the economic
development of many areas in St. Louis and Kansas City.”
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1951 – What a year!

Other than the opening of the Central Bank of Kansas City, here were some other interesting facts and
figures from our first year in business.
* Ford Claycomo plant opens

in Kansas City.
* I Love Lucy makes TV debut.
* First direct-dial coast-to-coast

telephone service begins in
U.S.

* U.S. population: 151,325,798.
Kansas City: 456,622 (20th
largest U.S city).

* Nat King Cole’s “Too Young”
is year’s best-selling song.

* Great Flood devastates
Kansas City Stockyards. 

* An American In Paris wins
Best Picture Academy
Award. 

* United Nations Headquarters
opens in NYC.

* Average Home Price: $16,000
* Average annual household

income: $3,515 
* Gallon of gas: 20 cents 
* Gallon of milk: 92 cents
* Loaf of bread: 16 cents 
* Postage stamp: 3 cents
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