
 

Volume Issue • July 2018

In This Issue:

Tips for Buying the Best Grill
Once you determine your needs, finding the perfect grill is easy

Explore Minneapolis, Minnesota
A guide to the Twin City rich with culture and history

How to Start Planning for Christmas in July
Avoid stress and debt by planning ahead for the holidays

Transform your sunny backyard into a shaded haven
Simple ways to give more shade to your outdoor living space

How to Get Your Kids Involved in Cleaning the House
Make cleaning the house a family affair

Tips for Taking Better Phone Pictures
You don’t need expensive photography equipment to take a great photo

The Importance of Regular Skin Checkups
Prioritize healthy skin with routine visits to your dermatologist

Things to Consider When Buying a New Truck
Shopping for a pickup? Ask yourself these questions first

Should You Add Car Accessories to Your Loan?
Be ready to walk into the financing office of your dealership

Why Renters Insurance is Important
A closer look at the benefits provided by this fairly affordable form of insurance

Which Industries are Safer Bets for Your Investments?
Diversify your investments across safe industries

Using CDs for Your Savings
The advantages and drawbacks of putting your money in a certificate of deposit

How to Value Your Business When Selling
Your business’s true value might shock you

Starting Up a Business on Etsy
Etsy gives you the chance to make a living doing what you love

Tips for Estate Planning
Ensure your estate will be passed along without difficulty with these estate planning tips

Is it Safe to Save Your Credit Card Info Online?
Tips for protecting your information against identity thieves

Should You Downsize?
Advantages and disadvantages of moving into a smaller home

Extracurricular Facts Worth Considering for College Admissions
All the extra work will pay off in the long run

Essential Improvements to Make Before Listing Your House



Things to do before you put your house on the market

Should You Get a Construction Loan or a Home Equity Line of Credit?
Build the home of your dreams with the help of these financial opportunities

 



 

Tips for Buying the Best Grill
Once you determine your needs, finding the perfect grill is easy

Few activities embody the spirit of the summer better than grilling on a warm day. It’s difficult to match
the taste of steak, ribs or other barbecue staples when they’ve been prepared by a master griller. Of
course, an expert chef is nothing without their weapon (or rather, grill) of choice. If you’re in the
market for a new grill, here are some useful tips that will help you find the best one for your needs.

Determine the type of grill you
want

One of the most important things to
consider when searching for your
ideal grill is the type you would like
to use. There are several different
was to grill and the flavor of the
food you prepare can be drastically
altered by the kind of grill you use.
One of the most common types of
grills is a gas option, which often
utilizes propane for fuel. For a
smokier flavor, opt for a charcoal
grill. Even more traditional than
charcoal is a pellet grill, which
derives its fuel from burning wood
pellets. On the other hand, many
apartment-dwellers choose the
convenience of an electric grill.

Sort through grill sizes

Size is another factor to consider when selecting a grill. A small grill is inexpensive and will suit your
needs if you don’t grill very often. If you’re planning on grilling regularly and in bigger quantities, you’ll
likely need a larger, high-end grill. Many of these larger grills have plenty of space where you can store
your supplies like trays, brushes, skewers and various spices. Do be prepared for a bigger financial
investment, though, as many of these more upscale grills can cost thousands of dollars.

Look for universal grilling features

Despite the many sizes of grills available, there are a set of universal features than any good grill
should come with. If a grill you are considering lacks any of these features, it might be time to consider
a newer model. Charcoal grills should all have a sturdy bottom grate for holding charcoal as well as a
tight-fitting lid. Gas grills should provide a safe and roomy space where fuel can be stored along with
an intuitive system of knobs and buttons to activate the grilling process. All grills, no matter which type
you buy, should provide you with a way to quickly and efficiently clean them. After all, nobody wants
old food residue sticking to their grill.

Find a grill that complements your reason for grilling

One final factor that will help determine what grill is best for you is understanding your reason for



grilling. Depending on what motivates you, the type of grill you choose can certainly change. If you are
planning to prepare food for just your family, a small, stationary grill will likely do. If multiple summer
parties are in your future, it may be best to go with an aesthetically pleasing, larger grill. Some grills
come with brushed aluminum, stainless steel or cast iron exteriors, so you can choose what works
best with your outdoor look. If you have any road trips planned, it might be best to choose a portable
grill. These can come in various sizes and varieties similar to larger grills, so you’ll simply have to find
the one that matches your taste and needs.

Once you purchase the perfect grill, you can embark on your journey to become a grilling master.
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Explore Minneapolis, Minnesota
A guide to the Twin City rich with culture and history

If you’re looking for a Midwest city that has it all, Minneapolis, Minnesota, is the place for you.
Whether you explore the bustling downtown life or relax in a quieter suburb, there’s plenty to keep you
occupied as you discover everything there is to do in Minneapolis.

What to do

If there’s something Minneapolis
will never run out of, it is museums.
For the sophisticated art
aficionado, the Minneapolis
Institute of Art houses more than
83,000 works of art collected over
5,000 years of history. However, if
your taste in art is not quite as
refined, don’t fret — the Walker Art
Center  and Weisman Art Museum
might be for you. The Walker’s
collection of contemporary
paintings, sculptures and
photographs, along with the
Weisman’s modern pieces, offer a
fresh take on what is considered
art. If that doesn’t sound like your
cup of tea, you might prefer a tour
of the Mill City Museum . There you
can learn all about Minneapolis’
industrious past in what was once the world’s largest flour mill. Finally, the historic Guthrie Theater,
the renowned stage loved across America, is a must-see. Catch a classical or avant-garde show, or
just take a tour and go backstage of this treasure in the performing arts heart of Minneapolis.

When the sun is shining and the birds are singing, take in the scenic view the City of Lakes offered by
visiting the Chain of Lakes. Consisting of five bodies of water, each district has its own personality and
an abundance of activities that will make you understand why Minnesota is called the Land of 10,000
Lakes. If the weather prevents you from enjoying the outdoors, take a leisurely stroll through the
country’s largest shopping mall, Mall of America . Filled with more than just retail stories, time will fly
with everything this 78 acre mall contains.

Where to eat

Minneapolis’ food scene has plenty to offer, so there’s bound to be a place where you can indulge
your various cravings. If you’re in the mood for something light and casual but tasty, Patisserie 46 is a
local bakery with some of the best baked goods in the area. With a warm and welcoming atmosphere
in a quiet suburb, you can escape the busy city life by reconnecting with yourself while eating some
exquisite pastries at the same time.

When a fanciful dinner is in order, check out Martina for the hottest Argentinian and Italian cuisine in
Minneapolis. Chef Daniel del Prado puts a taste of his cultural pride in every dish he makes, providing



Minneapolis. Chef Daniel del Prado puts a taste of his cultural pride in every dish he makes, providing
an unparalleled dining experience full of pasta, seafood and cocktails.

In case you’re having trouble picking between the two and want a mix of both pastries and bistro,
Bellecour  is your answer. With a bakery in the front and a restaurant in the back, this place is a party
for your mouth, and its assortment of flavorful goodies and dishes will satisfy your every need.

Where to stay

If you see yourself spending most of your time taking in the art and historic sites, there are many
recognizable hotel brands in Downtown Minneapolis to choose from, such as Crowne Plaza, Hilton
Garden and Hyatt. However, if you want to support a great cause while staying in a place filled with
luxury and love, choose Erik’s Retreat . Located in Edina, a suburb of Minneapolis, this boutique-style
hotel is run by young adults with autism dedicated to providing you with a wonderful, hospitable
service. Something as simple as where you choose to stay can make a world of difference for those
with autism as you support both their lives and their careers.

A weekend getaway to Minneapolis is a weekend filled with unique activities you can’t find anywhere
else. There won’t be a dull moment when you visit the larger of the Twin Cities.
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How to Start Planning for Christmas in July
Avoid stress and debt by planning ahead for the holidays

July is the half-way mark through the year, which indicates Christmas is just six months away. While it
might be tempting to save the preparations and shopping till closer to December, you can minimize
potential stress and save money with a little bit of early planning — beginning in July.

Start a Christmas spending fund

Julie Jaggernath, contributor with
myMoneyCoach, advises
establishing a savings goal in July.
Look at your total expenses from
last year’s holiday to set an
estimated amount you’ll need to
save this year. Divide that sum by
six and you’ll get the monthly
amount you should set aside for
the next six months. By proactively
saving money gradually from now
until Christmas, you can simply tap
into this fund when the holidays
arrive instead of maxing out your
credit card.

Save money by cutting down on
expenses

TheIntentionalMom.com founder Jennifer Roskamp recommends curbing your monthly expenses.
One way you can do this is to downgrade a monthly subscription. For example, if you can spend less
on your monthly internet bill or cell phone plan by opting for a different plan or going with a different
carrier, then do so. Another way to cut back is to cancel subscriptions and memberships that aren’t
crucial or that you seldom use. For example, maybe you can cancel a few magazine subscriptions or
a gym membership you never use.

Make homemade gifts in advance

The Simple Dollar contributor Trent Hamm explains that he and his family start making homemade
gifts for friends and family in July. Stationery, soap, bath products, meals in a jar, hand-knitted clothing
accessories and photo calendars are just some of the potential presents you can construct at home at
low costs.

Homemade gifts are more personal than store-bought ones. Plus, having these gifts made before
December will significantly reduce the time you spend waiting in retail store lines during the holiday
season.

Begin cleaning your house

July is also a great time to start tidying up your place of residence. Whether you live in an apartment,
condo or house, chances are you usually find yourself spending way too much time cleaning around



the holidays in preparation for parties and overnight guests. By beginning the process in summer and
chipping away at the messiest zones of your abode, you’ll spend less time cleaning once December
comes, as Retro Housewife Goes Green founder Lisa Sharp suggests.

Book holiday flights early 

While traveling during the Christmas season is common, so is spending a fortune on last-minute flight
tickets. Mid-summer is often the best time to purchase tickets for many destinations, as CNBC News
contributor Abigail Summerville notes. For instance, airfare tends to be low during July for the
following popular destinations: Houston, Seattle, Denver, Atlanta, Mexico City and Washington, D.C.
To further maximize your savings, sign up for fare alerts, which automatically alert you when the ticket
price drops.

By implementing these practical strategies, you and your family can minimize expenditures while
avoiding stress and the headache of waiting in long lines this holiday.
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Transform your sunny backyard into a shaded haven
Simple ways to give more shade to your outdoor living space

Warmer temperatures inspire more time spent outside in your backyard. Make sure this area of your
residence is soothing and shaded to help you and your guests stay cool this season.

Umbrella

One of the most cost-effective
ways to add shade to your
backyard is to invest in a
weather-resistant outdoor umbrella,
as recommended by This Old
House contributor Elizabeth Lilly. If
you have a dining table on a deck
or patio in your backyard, pick one
that’s the width of the table plus an
extra two feet per side, as
professional landscaper John
D’Urso advised in a Houzz.com
article. An umbrella composed of
Sunbrella fabric will deliver the best
durability to the elements,
according to D’Urso.

Besides table umbrellas,
free-standing umbrellas are
another route to pursue, especially if your goal is to shade a non-dining area.

Pergola

If you have a stone, brick or wood patio, constructing a pergola will provide partial shade. Per
DoItYourself.com contributor Sarah Stapley, the wood lattice roof of the shelter is fairly simple to
build. Make sure to cement the main posts in the ground to ensure the structure holds up to severe
weather.

For a denser covering, train a climbing vine to grow over the sides and roof of the pergola. Lisa Hallett
Taylor, contributor with The Spruce, suggests using wisteria, clematis, climbing roses, bougainvillea,
trumpet vine or Cape honeysuckle.

Shade sail 

If you prefer a more contemporary style of covering, This Old House contributor Kevin O’Connor
recommends shade sails, a current trend. These angular pieces of fabric are usually suspended from
rope or chains and fastened to steel poles via lag screws and carriage bolts. The poles are then
anchored into the ground. Heavy-duty fabric such as Sunblock Shade Cloth will help block UV rays
while increasing the sail’s durability in a variety of weather conditions. Place the shade sail over a
patio or deck, or in another region of your backyard that gets a lot of sunlight.

Add fast-growing plants



Another simple solution to impart more shade is to plant fast-growing shrubs and/or trees.  Stapley
recommends cottonwood, red maple and Dawn redwood for trees. As bushes, Monrovia.com
contributor Kate Karam recommends hydrangea, neon flash spirea and grace smoke tree. Check
which growing zone your address is located in when deciding which plants to invest in, since the
suggested ones may not be suited to your particular zone.

DIY projects

If you have a pergola, tie a white bedsheet to the top of it, as depicted on the DIY Network. You can
also build your own simple shade, using eight-foot bamboo poles, PVC pipe, cement-filled planters
and three yards of outdoor fabric, as illustrated on Allyou.com. The website provides a full list of
needed materials as well as step-by-step instructions. 

Add furniture and accessories 

Once you’ve implemented one of these methods and planted some shade-imparting greenery to your
backyard, it’s time to add furniture and accessories. Add some wicker chaise lounge chairs or a couple
of smaller cushioned chairs to your sheltered retreat. You can also select a wicker sectional couch
with terracotta orange-hued cushions and paisley accent pillows, with a wicker coffee table, as
depicted on HomeDepot.com. Besides seating areas, small details like adding a plug-in table-top
waterfall or a bird bath fountain kit like the ones available on TheBirdHousechick.com.

Implement any of these suggestions to enhance the shade of your backyard so you can get the most
pleasure from your property.
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How to Get Your Kids Involved in Cleaning the
House
Make cleaning the house a family affair

Cleaning the house is a necessary endeavor that’s not without its rewards. A clean home means less
germs and clutter, which means less time spent under the weather and fewer occurrences of stepping
on your children’s toys. Unless you have a particular affinity for tidying up, cleaning the household
isn’t the most fun activity — but it can be if you know how to approach it.   

Many hands make light work, which means you can spend less time cleaning by dividing and
conquering tasks as a family. Having your kids help with the chores teaches them discipline and
teaches them the importance of maintaining an organized household. By using these tips and tricks,
you can get your kids on board with the idea of pitching in when it comes time to tidying up.

Set the mood

Nothing gets toes tapping and
muscles moving like music. Create
a soundtrack specifically for
housecleaning that will encourage
your kids to get involved. Fatherly’s
Patrick A. Coleman recommends
trying different kinds of music to
see what works. Some kids might
respond better to contemporary
pop hits than they would children’s
music, and you can always pop on
the music from the movie,
television show or video game that
they are currently interested in.

Temper your expectations

You hold yourself and your spouse
to a certain standard of cleanliness,
but if you want to get your children in on the task at hand you will need to learn to expect from them
only what they are able to do. Patiently teach them how to perform given chores that most closely
match their abilities and skill levels. Younger children shouldn’t be handling cleaning products or
sharp objects, but they’re perfectly capable of putting away toys and folding cloths.

You will also want to be very clear in your instructions to avoid having to explain yourself multiple
times, which can feel to a child like micromanaging and can discourage them from completing their
task. To pull this off, Parents magazine recommends that you specify exactly what you want done.
Rather than tell your child to clean their room, tell them what tasks need to be done to get their room
sufficiently clean. If necessary, providing a simple checklist can help ensure that your expectations are
met.



met.

Practice a tidy philosophy

A great way to get your kids involved in the process of keeping the house clean is by teaching them
the importance of cleaning as they go. While this can include learning where to put their dishes after
dinner or their trash after an afternoon snack, your best bet is to instill in them the importance of
putting away toys before getting out new ones. This enforces the idea of keeping a play area clean
even as it’s being used, which prevents the area surrounding a toy chest from resembling a disaster
area.

Incentivize 

A great way to get your kids involved with cleaning is to provide encouragement for a job well-done.
Whether it’s play time, a special dinner or dessert, a trip to the ice cream shop or even a big hug,
reinforcing your child’s good behavior will help ensure that it becomes less of a struggle over time to
get your children to join in on chores. For older kids, you can implement the same approach by
offering time on electronic devices or allowing them to go out with their friends if they finish their
chores. While you won’t want to rely on this to the extent that your kids will expect something every
time they pitch in, you can use incentives to your advantage to motivate listless little ones.

If you make cleaning a fun and rewarding family activity, your kids will become awesome helpers and
your house will shine in no time.
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Tips for Taking Better Phone Pictures
You don’t need expensive photography equipment to take a great
photo

Smartphones make life more convenient. They help settle arguments with a quick Internet search, let
you hold all of your favorite music in the palm of your hand and give you an instant way to capture
your favorite moments on camera. If you’re relying on your phone’s built-in camera to take important
pictures, there are ways you can make your phone pictures even better.

Catch the light

The perfect photo opportunity can
be ruined with poor lighting. If
you’re taking a photo of someone
and their face is in shadow, ask
them to turn toward the light for a
better photo. Natural light is always
best, so take photos outside when
possible. Cotton Coulson, a
photographer at National
Geographic, points out that direct
sunlight can cause awkward glares
or shadows if you’re not careful —
that’s why slightly overcast skies
creates the best lighting — so step
into the shade if you notice
unsightly shadows.

For indoor photography, ditch the
flash. Adding a flash to your photos
causes awkward glares, washes out your subjects and ruins any potential the lighting may have had.
Taking a photo in a dimly lit room is possible without a flash; you can edit the photo after it’s been
taken. It’s much easier to lighten a picture that’s too dark than it is to darken a washed-out photo.

Find an angle

Photography is an art, so you should put your own personal spin on your pictures. Find unique angles
that may not have been explored before. This may require you to get creative: Lie down on the
ground and take a photo from a lower angle; go a few steps up the staircase and take a photo from
above. There’s no limit to the number of perspectives you can explore.

Be aware

Be conscious of objects in the background. For instance, if you’re taking a photo of your friend outside
and there are trees in the background, you don’t want to take a photo that looks like a tree is growing
out of the top of their head.



Rule of thirds

One important part of any photography class is the rule of thirds: Avoid putting your subject in the
center of the picture. Nikon’s Diane Berkenfeld suggests using gridlines to divide up the frame. In
your settings, find the option that says “grid” and turn it on. Then, open your camera and try to position
your subject near one of the lines on the grid. This will keep your subject slightly off center for a more
visually appealing photo.

Don’t zoom in

Using the digital zoom function on your phone can be detrimental to a great photo. The digital zoom
decreases the quality of a photo, adding a grainy texture to the image. Instead, Cotton Coulson
recommends moving closer to the subject before taking your photo. If you can’t get any closer, go
ahead and take a regular photo and crop it instead.

Self-edit

Don’t be afraid to edit your photos after you take them. You don’t have to be an expert with photo
editing software to put extra touches on the images. There are countless apps available to help you
edit. Start by cropping the photo and adjusting the brightness, contrast and any other settings that
need some tweaking. From there you can begin to play with color, increasing or decreasing saturation
or adding filters to enhance the image.

You don’t have to be a professional photographer to take a great photo. With smartphone cameras
getting better and better, everyone has the chance to document their experiences on the go. Next
time a photo-worthy moment arises, you’ll be ready to capture the moment with these tips.
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The Importance of Regular Skin Checkups
Prioritize healthy skin with routine visits to your dermatologist

Regular checkups with your dermatologist can be easily overlooked or forgotten. However, experts
interviewed by Shape Magazine recommend making it a point to visit your dermatologist at least once
a year. It’s a habit that will help keep your skin healthy and allow you to promptly address any
problems that might arise.

Painful skin conditions

If your skin is itchy and flaky, you
might be inclined to write this
irritation off as a seasonal or
temporary problem. However, Self
points out that you may be
suffering from a chronic skin
condition known as eczema. If
you’re making regular skin
checkups a priority, your
dermatologist will be in a position
to diagnose this condition for you
and prescribe the most effective
treatment.

Another common chronic condition
that your dermatologist can
diagnose and treat is psoriasis,
which is caused by an autoimmune
disorder and is characterized by
patches of skin that are itchy, scaly and red.

Acne

With so many over-the-counter products available, regular visits to the dermatologist to treat acne
might not seem necessary. However, if those products aren’t having the desired effect, your
dermatologist is an excellent resource. They can suggest other strategies and prescribe other
products or treatments that you might not have considered.

Regular skin checkups are also a good way to deal with those big inflamed bumps known as cystic
acne. According to Self, this type of acne is more difficult to treat. If you are plagued with these painful
red blemishes, consulting with your dermatologist is often the most effective course of action.

Hair and scalp issues



When you visit your dermatologist for regular skin checkups, they can also help you address issues
with your hair and scalp. If you’re dealing with dandruff, a dermatologist can help you deal with the
buildup of dead skin cells on your scalp. If your hair is falling out, Prevention points out that visiting a
dermatologist can help prevent further loss of hair follicles.

Aging skin

As you get older, your skin can quickly display signs of aging. These include lines and wrinkles,
sagging, blotches and age spots and a roughened or leathery texture. Although aging is unavoidable,
good skin care can help counteract some symptoms of it. With regular skin checkups, your
dermatologist can help you identify all the ways that age is affecting your skin and work with you to
develop a plan that will keep your skin healthy and younger looking.

Skin care options

Even if your skin is perfectly healthy, regular visits to your dermatologist can help keep it that way.
Your doctor can recommend a skin care regimen that’s right for you, along with diet, exercise and
other lifestyle options to ensure that your skin stays healthy and glowing.

With regular dermatologist visits, you’ll also be better equipped to navigate the often-confusing world
of skin care products. The market is flooded with them, and your dermatologist is equipped to help
you see through the hype and choose products that best suit your needs and your skin type.

Whether you’re suffering from a chronic condition, dealing with signs of aging or seeking advice on
the best ways to care for your skin, regular checkups with your dermatologist are an important way to
improve and maintain the health of your skin.
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Things to Consider When Buying a New Truck
Shopping for a pickup? Ask yourself these questions first

Pickup trucks are big, powerful vehicles that make a practical and versatile choice for a wide range of
uses. They’re also popular, and automakers are offering them with an ever-growing number of price
points, styles and features available. To make a choice that’s right for your financial situation, and to
avoid getting overwhelmed by all these options, it’s important to consider your budget, needs and
wants before you start shopping for your new truck.

What is your budget?

Pickups are far from cheap. Per
Kelley Blue Book®, as of
December 2017, the average
transaction price for a full-size
pickup truck was $47,601. Mid-size
trucks weighed in at $32,562.

When considering such a
potentially expensive purchase, it’s
a good idea to have a budget in
mind before setting your heart on a
specific model. Ronald Montoya, a
writer for Edmunds, recommends
aiming for monthly payments that
are no more than 15 percent of
your total pay. He also suggests
getting preapproved for a loan from
a bank or credit union before
shopping, even if you plan to
finance your purchase through a dealership. Doing this will give you an even better sense for what you
can afford, and it will provide you with an interest rate offering that you can compare to what’s offered
by a dealership.

What are your needs?

Pickups are available with a dizzying variety of cab sizes, cargo bed sizes, engine power ratings and
more. Before you decide on a model, spend some time thinking about how you would use your truck.

Are you planning to frequently haul massive loads or tow large trailers? If so, you’ll probably need a
full-size, heavy-duty truck. Will you be carrying lighter loads or using the truck for weekend
recreation? A compact or mid-size model might fit the bill. Will you be driving for long distances?
You’ll want to consider factors like ride, comfort and fuel efficiency. Are you planning to carry
passengers? Cab size will come into play. Will you be using your truck off-road or in bad weather
conditions? If so, you’ll want to consider four-wheel drive models.

Considering these questions will help you decide which configuration is right for you, and it will help
you avoid buying too much truck for your needs — or not enough.

Which features are most important to you?



Pickup manufacturers generally offer a wide range of available options, packages and accessories. At
PickupTrucks.com, Jim Travers writes that opting for these upgrades can dramatically increase — and
even double — the price of a truck. So it’s worth thinking about which features you need and which
ones you can live without.

These options and packages can serve practical purposes. For example, more powerful engine
options, towing packages and advanced safety features might be important or necessary. However,
many options are more cosmetic in nature. Leather seats, premium sound systems and chrome
accents or special-edition paint jobs might not add much to the value or usefulness of your truck, but
their costs will still add up fast.

Whether you’re purchasing a pickup for work or play, considering these questions before you start the
shopping process will help you find the truck that’s best for your needs and your finances. Taking the
time to make sure you’ve checked all the right boxes will ensure you make the true right choice for
you.  

© 1995-2018 Kelley Blue Book Co., Inc. All rights reserved.
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Should You Add Car Accessories to Your Loan?
Be ready to walk into the financing office of your dealership

Buying a new or used car can be one of the most stressful transactions of your life. As difficult as it
might be to narrow find the car that’s right for you, haggling for a good price with a salesman who is
trying to get as much out of you as possible is even harder. Once that’s taken care of, you’re sent to
the dealership’s finance department to sign a giant stack of papers and answer questions about
accessories, insurance and additional warranties to add to your loan. While adding accessories to
your car is a good way to make it just right for your needs, you will want to consider the pros and cons
before you add these additional costs to your loan.

Know where they come from

Not all accessories in the car world
are made equal. Tom McParland of
Jalopnik points out that there are
generally two categories of
accessories: factory- or
port-installed accessories and
dealer-installed accessories.
Accessories installed by the
manufacturer in the factory or at
the port when they are brought into
the United States are listed on a
vehicle’s window sticker and
cannot be removed from the
vehicle. Oftentimes, the factory
accessories are lumped in together
with other related components as
part of an equipment package. The
fact that these extras cannot be
taken off and are usually included
in price of the car makes them automatically included in your loan. On the other hand, dealer-installed
accessories can usually be removed and bought outside of the loan (or even months after the initial
vehicle purchase).

Know who sells it

Before you consider adding an accessory to your car and loan, do your research. Depending on your
vehicle, the accessory you’re looking for might be available from your manufacturer, but it could also
be made by other parties for a similar cost. Joe Bruzek of Cars.com wrote in the Chicago Tribune that
several accessories like wind deflectors, spoilers or mud flaps are available outside of a dealership,
but you might choose to add them to your car in the dealership if you want to avoid the hassle of
finding an accessory shop and qualified technician for installation. If there is a quality difference
between the aftermarket part and the manufacturer’s part, your research will let you know so you can
pick the option that will prove most reliable.

Know if you can afford it

The most important thing you should consider before adding a car accessory to your car loan is if you
can really afford it. A dealership employee trying to convince you to purchase an add-on to your
vehicle will probably just pose it to you as an additional cost per month with your loan. Before you sign
on the dotted line, Craig Guillot of Interest.com recommends doing the math to figure out the real



cost. You have to consider that the more you add to your loan, the more interest you will owe the
bank by the time your loan is up.

Adding accessories to your car loan can make a lot of sense if it’s a pricey add-on that will significantly
improve the function of your new vehicle. Make sure you look at all the numbers before you make a
decision that could impact your budget for years to come.
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Why Renters Insurance is Important
A closer look at the benefits provided by this fairly affordable form
of insurance

Homeowners insurance is one of the most valuable resources individuals can rely upon during a
natural disaster, or any other incident resulting in a damaged house. According to Barbara Kiviat of
Consumer Reports, the vast majority of U.S. homeowners — 95 percent to be exact — have policies
in place to cover damage caused by natural disasters or theft.

Unfortunately, the percentage of renters who take advantage of a similar form of coverage is not
nearly as high. Kiviat explains only 41 percent of U.S. renters have renters insurance. These renters
would be wise to pay for renters insurance, as it covers a wide array of scenarios and offers an even
wider assortment of benefits.

What is renters insurance?

According to Gino Zahnd, a
contributor for the Huffington Post,
renters insurance covers a renter’s
personal belongings that could be
damaged by fire or theft, as well as
stolen items. Jean Folger of
Investopedia notes how renters
insurance is completely separate
from a landlord’s property
insurance. While the property
insurance covers damage caused
to the property itself, only renters
insurance covers the items a
tenant owns. Renters insurance
provides benefits to landlords as
well. Zahnd goes on to say if a
tenant has renters insurance, the
landlord’s insurance won’t have to
cover the costs of damage created
by a tenant.

Why do so few renters utilize renters insurance?

The low rate of renters insurance adoption among U.S. renters is due to a number of different
reasons. Maggie McGrath of Forbes states that of the 59 percent of renters without renters insurance,
a majority felt they didn’t need it, many thought it was too expensive and some simply hadn’t gotten
around to it. Simply put, these lines of reasoning are plagued by misconceptions. For example, Folger
states the average renters insurance policy costs $187 a year, making it one of the most affordable
forms of insurance. What’s more, McGrath states, renters who do not utilize renters insurance stand to
lose up to $15,000 by not opting in for coverage. Renters insurance is even becoming a requirement
to rent apartments in certain parts of the country.

What does renters insurance cover?

Kiviat explains that the first step in choosing a renters insurance policy is to understand what is
covered by that policy. While policies differ between providers, there are a standard set of benefits
that almost all renters insurance policies cover. Damage caused by fire or theft are generally covered



across the board. Folger does note many policies do not cover earthquake or flood damage, requiring
a separate policy for those natural disasters. There are other even less commonly known benefits. For
example, many renters insurance policies provide additional living expenses if a tenant is displaced
from their current abode, helping pay for the costs of hotel rooms while repairs are performed.

What is liability coverage?

As beneficial as all these forms of coverage are, Maryalene LePonsie of U.S. News claims the most
important benefit of renters insurance is liability coverage, which helps protect policy holders from
legal action and damages resulting from an accident at their rented property. For example, if someone
is injured in a tenant’s apartment or if that tenant accidently causes a fire in their apartment, liability
coverage can cover any court costs or legal expenses. As these costs can quickly add up, this is a
good tool to have when facing legal woes. Folger states most renters insurance policies provide at
least $100,000 in liability coverage. If even more coverage is required, many insurance companies
can initiate an umbrella policy to add more coverage to those rising costs.

With all of the benefits that renters insurance can provide, there is little reason for tenants not to opt
into this fairly affordable form of insurance.
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Which Industries are Safer Bets for Your
Investments?
Diversify your investments across safe industries

No matter the strength of the economy, all investments carry some amount of risk. You can help
secure your investments by distributing your money across entire industries rather than into individual
companies. Go a step further by contributing to companies that are safely expected to grow over the
long term.

Food industry

Food is essential to life; thus, the
food industry has consistently been
one of the safest industries for
investment. Several experts predict
it to remain that way into the future.
Shobhit Seth, a financial writer,
recommends in an article for
Entrepreneur.com to invest in
“businesses associated with food
like grains, cereals, beverages, and
associated functions like food
processing and food packaging.”
Seth also points out that
uncertainty and investment risk is
greatly minimized in the food
industry, because most countries
have regulations and measures
overseeing the purchase,
production and supply of food
items.

Health care

Around 10,000 baby boomers — Americans born between 1946 and 1964 — are retiring every day,
and authorities expect the number of people over the age of 65 to double over the course of the next
few decades. “While this has huge implications for financial services…a more immediate impact is
being felt in a different sector: health care,” says personal finance writer Sarah Max, in a January 2018
article for Time’s Money Magazine. As a result, spending on prescription drugs in the U.S. is expected
to climb at more than twice the annual pace of inflation. “Though health care has been among the
better-performing sectors of the market in recent years, the full impact of this demographic tailwind is
still underappreciated,” Max says.

Fast-moving consumer goods (FMCG)

Fast-moving consumer goods are essential products that consumers use on a daily basis, such as
soaps, batteries, paper products, dental hygiene products and cosmetics. “Consumers put less
thought into purchasing these…which makes FMCG a safe investment sector,” Seth says. “Profit
margins are low for such products due to fierce competition in the sector. However, volume is high
which makes up for the low profit margins.” Since FMCG companies also tend to pay regular
dividends, investing in this sector can also increase your potential for regular income.

Real estate



Real estate

Millennials are finally entering their household-formation years, and they will drive the number of new
households being formed to an all-time high. “The coming of age of millennials bodes well for the
overall economy, but it’s a particular boon for real estate, which has been gradually healing since the
mortgage meltdown and financial crisis. An obvious way to tap into this shift is to bet on
homebuilders,” Max says. Industry authorities forecast the creation of between 1.3 and 1.35 million
new households annually over the next five years, which represents a 30 percent increase over the
average.

Water sector

For the same reasons as the food industry, the water sector is extremely safe — even more so than
food, because food depends on water to grow. This sector includes the transport, treatment and
packaging of water, and is both stable and expected to grow over the next few years. “Some pundits
even predict that the next major wars will be fought over water,” Seth writes. “Requirements for
potable water and for industrial consumption is expected to increase and businesses operating in
water treatment, transport, and packaging are expected to benefit.”

Diversifying your investments across several safe industries can go a long way toward growing your
wealth, especially if you start early. To get a better idea of how and where to start, consult an expert at
your financial institution.
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Using CDs for Your Savings
The advantages and drawbacks of putting your money in a
certificate of deposit

From savings accounts and money market accounts to stuffing cash into a jar in the cabinet or
beneath the mattress, there are a wide variety of ways to save your money. These options offer
varying advantages and drawbacks, but what they all have in common is the idea that you can
withdraw your money as soon as you wish. If you have funds that you want to squirrel away without
the temptation to dip into them, consider putting the money into a certificate of deposit.

What is a certificate of deposit? 

According to NerdWallet’s Tony
Armstrong, a CD is a kind of
savings account that typically offers
a fixed interest rate and fixed
maturity date. Insured by the
Federal Deposit Insurance Corp.
for up to $250,000, CDs are
considered extremely low-risk
savings alternatives. The
advantage to leaving the money in
your CD for a full term, which
Armstrong says typically ranges
from three months to five years, is
that it will accrue interest over that
period, offering a significant return
on your investment.

Saundra Latham, contributor at
The Simple Dollar, writes various
different types of CDs are worth considering. A traditional CD is the most common variety and offers
fixed interest rates, but if you prefer a bit more risk you can also opt for a variable-rate CD which will
adjust to the market rate. There is also a bump-up CD, which allows you to opt into a higher interest
rate if one becomes available during your term. If you have a larger amount of money to put away —
think six figures or more — a jumbo CD pays out a higher interest rate than the traditional option.

When a CD won’t work

A CD requires the full term to pass before you can withdraw funds (without paying an exorbitant fee),
so it might not be a sound option if it is your only means of savings. CDs are attractive because they
tend to offer higher interest rates than savings and money market accounts, but they don’t offer the
same flexibility when it comes to making sporadic withdraws for emergency situations. Margarette
Burnette of NerdWallet suggests a high-yield savings account might be a preferable alternative if you
aren’t positive you could go for a fixed term without the money.

A CD also might not be your investment of choice if you want a higher risk-reward proposition. CDs
are generally safe additions to your portfolio if you want something reliable to fall back on, but if you
prefer more aggressive investments with potentially bigger payouts, CDs likely aren’t going to be the
focal point of your financial strategy.

How to maximize your CDs



The “laddering” technique is a common approach to getting the most out of a CD. The Wall Street
Journal’s how-to guide on CDs puts it as such: “Let’s say you want to invest $15,000. By laddering,
you would invest $5,000 in a one-year CD, $5,000 in a two-year CD and $5,000 in a three-year CD.
Then, each time one of the three CDs matures, you would either take the cash or re-invest it in
another three-year CD to keep your ladder in place.”

This strategy enables you to continually collect interest and opt into higher interest rates if they are
available at the close of a term. If you keep this method going continuously, you will allow yourself the
option of having a chunk of your CD savings at your disposal every year. This way, you can decide
whether you need the money for an emergency or investment opportunity while the other CDs in your
portfolio continue to accrue interest.

Investing in CDs is a safe, solid financial decision if you have the patience to bear it out. To determine
whether a CD is right for you, talk to your financial advisor to learn more about the risks and rewards.
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How to Value Your Business When Selling
Your business’s true value might shock you

There are many reasons to sell a business as well as many reasons to have an up-to-date business
valuation even if you aren’t selling. Regardless of the reasons, a number of factors will play a part in
determining the value of your business. On top of that, all of them require a professional to properly
assess.

Hire a professional

The first and most important rule of
valuing your business is not to do it
yourself, as owners tend to —
understandably — overestimate
the worth of their enterprise. “There
is a level of emotional attachment
owners place on their businesses;
after all, you put years of blood,
sweat and tears into its creation,
therefore it feels like it should hold
more value,” Andrew Bass, Chief
Wealth Officer for Telemus, writes
in a March 2018 article for
Kiplinger.com.

It is going to be impossible for you
to step back and make an objective
assessment of your own business,
making it important to get your
valuation done by a professional. “It’s not uncommon for owners to think their business are worth more
than they actually are, and they might balk at the legitimate offers being made,” Bass says, though he
adds that it can go the other way around as well. “Unique tax and business aspects of the business
and environment may result in greater value!”

A Chartered Business Valuator, or anyone valuating your business, such as an accountant, can use a
number of business valuating methods to determine a fair price for your company.

Earning value

Often regarded as the best way to value an establishment, the earning value approach attempts to
estimate a business’s ability to generate wealth in the future. “With this approach, a valuator
determines an expected level of cash flow for the company using a company’s records of past
earnings, normalizes them for unusual revenue or expenses, and multiplies the expected normalized
cash flows by a capitalization factor,” writes Susan Ward, co-head of IT consulting business Cypress
Technologies, in a September 2017 article for TheBalance.com.

One of the weaknesses of this method is that it is difficult to assess the percentage of business that
may be lost by a change of ownership, which will affect customer loyalty. Ward says this can be
mitigated in several ways, such as when a trusted family member takes over the business.

Market value

The market value approach attempts to determine the value of your business based on the value of
similar businesses that have been recently sold. While this method is trickier than others because of



the requirements involved — there need to be sufficient similar businesses to compare yours to and
sufficient information about their sales, which can be difficult to acquire — it also comes with some
advantages to the business owner. “Using competitor valuations to establish your own makes it
difficult for investors to tell you that your valuation is too high which is often a tactic used by investors
to bring your price down in order to obtain more equity for their investment,” says Alejandro
Cremades, co-founder of Onevest, in a March 2018 article for Forbes.com.

These are just two of the most common types of business valuation methods, though there are many
more, and combinations of methods ultimately tend to be the most effective. Regardless of the
methods you adopt in the end, remember that the most important step of successfully selling your
business is to start by hiring a professional.

[BS_Recips = ""]]
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Starting Up a Business on Etsy
Etsy gives you the chance to make a living doing what you love

Starting your own business is an exciting endeavor, and with popular digital platforms like Etsy on the
rise, it’s easier than ever to get the word out about your ideas. If you’re someone who makes your own
products, Etsy is a great system to use.

Etsy is a marketplace designed for novel, handmade items. Once you find something you’re
passionate about and enjoy creating, you’ll want to focus on originality, marketing and how you stand
out amongst the competition.

Compare pricing

Market research is a major part of
any business plan. Before you start
up your business, you need to
determine where there are gaps in
the market and compare prices.
While matching or beating the
pricing of your competition can give
you an advantage, you can’t slash
your prices if you’ll end up selling
your products at a loss. “Paying
yourself first — and fairly — should
be top priority,” says Amy
Schroeder, entrepreneur and
founder of Venus Zine. 

Pick the right name

In the age of social media, sound
bites are a key part of your
marketing strategy, which means you need to find a catchy name for your business. While choosing
the perfect name isn’t an end-all-be-all of an Etsy business, having a unique, standout name can be
helpful when you begin to advertise. Choose something simple and memorable to help news travel by
word of mouth.

Sarah Peterson, a contributor at the Huffington Post, recommends searching for other shops with
similar names. “While it can be crushing when the shop name that you’ve set your heart on is not
available, don’t let it stop you from creating your shop,” she says. “If you’re in this boat, try adding the
word ‘shop’ or ‘boutique,’ your location or even your initials to the end of your desired name.” If you
can’t think of the perfect name up front, don’t fret. You always have the option of changing your
business’ name with an Etsy store.

Marketing

In a digital platform, digital marketing is more important than ever. You can have great products, but
without great photos, it won’t translate to your customers. “The age-old expression ‘first impressions
are everything’ holds true on Etsy,” says Schroeder. “Because Etsy is an image-driven site, shoppers
make quick visual decisions based on needs, personal taste and the quality of your shop’s images.”

Before you get caught up in the world of photography, step back and take a look at what resources
you already have. You don’t need a DSLR camera to take quality photos. Smartphones nowadays
have great camera quality, so you just need to know how to set up your shot. If possible, set up a



neutral or aesthetically pleasing background for your product photos. Remove any extra clutter from
the shot so your product can stand out as the focal point of the image.

Finding a craft you’re passionate about is an extraordinary discovery, and being able to make money
doing it is even rarer. Starting a business on Etsy gives you the chance to make a living doing what
you love; you just have to know where to start.
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Tips for Estate Planning
Ensure your estate will be passed along without difficulty with
these estate planning tips

When it comes to the topic of estates, Stephen White, regional leader of wealth planning for BMO
Wealth Management, sums up the importance of having a plan. “Spending a little time to get all your
affairs in order is one of the best gifts you can give your family,” he says to U.S. News.

Estate planning can seem to be an impenetrable, looming task. Thankfully, there are some tips on
how to make the process quicker and more comprehensive.

Tally your assets

The first step, according to
Investor’s Business Daily, is to tally
up your assets in order to find out
exactly what you have. This
includes possessions, bank
accounts, life insurance policies,
businesses and real estate.
Knowing all that needs to be
addressed will help immensely
during the estate planning process,
as certain assets — like a family
business — require special
provisions.

Determine beneficiaries

The next step is to decide where
your various assets will go.
Investopedia, contributing an article
for Forbes, offers a few tips. If you want some of your assets to cover specific expenses like college
tuition or other special needs, you may want to create a trust for that purpose. Doing this designates
the person you are giving the money to as the trustee and makes the money available only for a
specific purpose.

Outside of special cases, it’s important to remember the beneficiaries could end up owing estate or
income taxes on certain inherited assets. As a solution, Investopedia suggests you might consider
leaving taxable assets to charities, and leave tax-free assets — like Roth retirement accounts and life
insurance — to your other beneficiaries. Another possibility is gifting amounts of your assets to your
beneficiaries while you are alive, which is free from taxes up to a certain amount.

Designate an executor

Once you have listed your assets and decided where you would like them to go, it is time to designate
an executor (or executors) that will carry out your plan for the estate. Typically, this person is a family
member, though a professional attorney may be the best choice to handle this responsibility,
depending on your assets. On this note, Fidelity Investments urges you to be transparent with your
beneficiaries to avoid situations like an adult child not being comfortable serving as a trustee.

Speak with an attorney

Once all of these affairs are lined up, Investor’s Business Daily highly recommends finding an



attorney to draw up your will and other estate plan documents. The publication points out that unless
your estate is very simple, consulting with an attorney that specializes in estate planning is important
due to many possibly hidden nuances during the document drafting process.

Planning your estate is a crucial step to ensuring that your assets will not be dragged through an
extensive court process or debated by your family. Following these tips can help provide direction
during the planning process.
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Is it Safe to Save Your Credit Card Info Online?
Tips for protecting your information against identity thieves

If you are a frequent online shopper, having your favorite retailers store your credit card information
seems like it might make sense. Having your information at the ready helps you avoid having to input
your data every time you start the checkout process, but is it trustworthy? Putting your credit card
information in someone else’s hands opens you up to a greater risk for identity theft, which begs the
question of whether it’s safe to store your information anywhere other than in your pocket.

Safety before convenience

Despite the security measures a
website takes and its reassurances
that your information will be safe,
NerdWallet’s Lindsay Konsko notes
that any information put on the
internet is not safe from the
intentions of others. Even with
extensive security measures, online
retailers are increasingly
susceptible to data breaches that
can put your credit card information
out in the wind.

Though saving your information on
a website for easier checkout might
seem like it benefits you first and
foremost, Konsko notes that it’s
actually of greater benefit to the
retailer because it incentivizes
multiple visits and purchases. Not storing your credit information on a retailer’s website might mean
that you need to take a little extra time before pulling the trigger on a purchase, which might actually
help you ward off impulse purchases.

How to safeguard your info

Not storing your credit card information is a crucial safeguard you can implement when shopping
online, but it’s not the only thing you can do to help protect yourself from hackers. According to The
Balance’s Latoya Irby, you should patronize only trustworthy sites and shun clickbait. This should
include not clicking on links in emails — especially unsolicited emails from retailers you don’t
recognize or for whose mailing lists you don’t recall signing up. If an email offer seems appealing, you
should instead type the URL directly into your browser.

When selecting which card to use to pay for your purchases, it’s better to use a credit card than a debit
card, according to Matt Schulz, U.S. News & World Report contributor and senior industry analyst at
CreditCards.com. This is because credit cards do not provide a direct line to your actual money,
unlike debit cards, making it less likely that you would be unable to pay a necessary bill if your identity
should be stolen.

According to Irby, it’s best to refrain from making online purchases from a network that supports public
computers due to the visibility of your data. You should always avoid inputting vital data over an
unsecured Wi-Fi network, and you should also refrain from making purchases using public Wi-Fi like
that you’d find in a coffee shop.



If you’re shopping somewhere you haven’t before, Irby recommends researching the site by checking
Consumer Reports or the Better Business Bureau for stats on the retailer. It’s also imperative that you
keep your computer protected with anti-spyware and anti-virus software programs. When shopping,
always ensure that the website you are using is secure. This is typically indicated by a green lock icon
found in the URL bar.

Saving your credit card information online might seem like a convenient, time-saving option, but it’s
more likely to lead to the bigger headache of having your information stolen. Be smart with your credit
card and personal data and always be cautious when shopping online.
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Should You Downsize?
Advantages and disadvantages of moving into a smaller home

According to a Harris Poll survey performed on behalf of Trulia, 64.2 percent of baby boomers —
except those already living in a small home measuring less than 800 square feet — expressed a
desire to move into a smaller home if they decided to move within the next year.  However, is it
financially wise to downsize or better to simply stay in your current house and save money in other
ways? Depending on your circumstances, consider these pros and cons to help you determine which
option is best for you.

Pros of downsizing

Pete Lang, founder and president
of Lang Capital, expresses how a
perspective on housing often
changes when you transition into a
senior life phase. “Typically,” he
says, “the general rule [in
retirement] is not to treat home
ownership as an investment. It's
better viewed as a living expense.”
Allen Katz, president of
Comprehensive Wealth
Management Group, LLC, states
that downsizing can be a positive
route for retirees and can often be
a necessity, as their income may
not be sufficient to cover the costs
of owning a larger home.  

A study from Boston College’s
Center for Retirement Research indicates that if you downsize from a $250,000 home to a $150,000
home, you can pocket an extra $6,250 per year. That annual total savings translates to an extra $520
per month — a significant amount that can greatly curb your living expenses in retirement. 

However, as Abby Hayes, contributor for U.S. News & World Report, advises, it’s important to sit
down and punch the numbers before making the decision to downsize. Calculate your current
homeownership costs and also figure out the total costs for the smaller residence you’re considering.
It’s equally important to also factor in the cost of moving and any realtor fees you’ll have to pay when
selling your home to purchase a more compact one.

Cons of downsizing

One disadvantage of downsizing is that you’ll have less room for visiting friends and family members.
Due to this reason, approximately 49 percent of pre-retirees have chosen against downsizing, and 30
percent of retirees actually opted for purchasing a bigger home, according to a joint survey by Merrill
Lynch and Age Wave. 

Another reason you might not want to downsize is if you currently live in an already low-cost region,
like the Midwest. Since the cost of living is notably affordable in this region, taxes, insurance and
home prices also tend to be more affordable.

Perhaps the biggest caveat to downsizing is that you might lose some of the financial or medical
benefits you’re currently eligible for. If your home-sale profit moves you into a higher financial status



benefits you’re currently eligible for. If your home-sale profit moves you into a higher financial status
tier, you might be disqualified from receiving the Veteran Affairs benefits you’ve had access to until
now.

You might also have to pay more in taxes if you downsize. As Consumer Reports highlighted, if the
profit from your home exceeds an exclusion of $500,000 and you fall under the couple or unmarried
widower/widow category, the government requires you to pay federal capital gains tax.

There are a lot of factors to consider before downsizing. It really depends on your unique
circumstances and whether or not the total home ownership cost of a smaller house will be less than
that of your current house. If you choose to stay put, however, you might consider saving money in
alternative ways, such as renting out a portion of your home, as Hayes suggests.
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Extracurricular Facts Worth Considering for College
Admissions
All the extra work will pay off in the long run

Whether they’re just heading into freshman year or are on the verge of accepting their diploma, your
high school student is probably already thinking about college and the admissions hurdles they have
to clear to make it in the door of their institution of choice. For many elite schools, it’s no longer
enough to just be good in class. Your student will have to prove to admissions counselors that they
are not just good at studying, but that they are also a well-rounded individual. To prove this, your
student should consider these extracurricular activities that will open the door a bit wider for them.

Leadership opportunities

It’s all well and good if your student
has a hobby that they love like
horseback riding or stamp
collecting, but a college or
university will definitely pay more
attention to it if it leads to a
demonstration of leadership. The
Independent Educational
Consultants Association told CNN
Money in late 2015 that colleges
are looking for students who are
ready to jump into open leadership
roles in clubs and organizations on
campus, which makes prior
experience in leadership positions
a major plus. Leadership skills are
also especially useful when it
comes to successful group
projects.

A nervous high schooler asked the gurus at MyCollegeGuide what to do if leadership positions are
limited and controlled by elections they can’t seem to win, as might be the case when it comes to
student body elections. The experts encouraged the writer to find smaller ways to lead. For example,
if your child isn’t elected for National Honor Society leadership, they can take the initiative to organize
a fundraiser for the group’s philanthropic efforts. Taking initiative outside of a conventional leadership
position may even demonstrate a greater quality for governance than simply holding a title.

Dedication

When it comes to extracurricular activities, quality is almost always better than quantity, especially late
in your student’s school career. A prospective college would rather see your student involved in only a
handful of activities and really excel at them instead of a huge list of clubs they were part of but only
participated in. This also means that if you have a junior or senior waking up to what they need to do
to prepare for college, it’s better to look for opportunities connected to hobbies or organizations they
are already a part of, such as a church or community service organization.

Work

Your student might not have the luxury of time or available funds to participate in sometimes-pricey
extracurricular activities. Mary Ann Barge, a tutor with PrepScholar, is quick to point out that paid work



extracurricular activities. Mary Ann Barge, a tutor with PrepScholar, is quick to point out that paid work
can also be listed as an extracurricular activity, especially if your child excelled in the role and gained
additional responsibilities. An extended tenure at one workplace also demonstrates to colleges that
your applicant is responsible and committed enough to meet the standards of an employer, which
should translate to a dedicated contributor to college campus life. 

When your child applies for college, they can prove they are a good fit for their institution of choice
with their performance both in and out of the classroom. Consider these pointers as they get ready to
start high school or tours of college campuses.
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Essential Improvements to Make Before Listing
Your House
Things to do before you put your house on the market

If sentimental value translated into actual dollars, selling your house would be easy. Alas, putting your
house on the market requires a great deal of work. There are parts of your home that you might find
charming or comforting, but they might not translate to new buyers when you put it on the market. To
ensure that you get the most out of your listing, considering putting some attention into these details.

The heart of the home

The kitchen is a homestead’s
central meeting place, whether it’s
during larger social engagements
or on a quiet night at home with the
family. According to Consumer
Reports’ Daniel DiClerico, it’s just
as important to buyers, and
especially so to first-time
homeowners. He suggests
investing in new cabinets,
countertops, flooring and
appliances to help the kitchen pop
when you show the house.
Updating your kitchen, even if it’s
something as simple as a fresh
coat of paint or a stylish
backsplash, can pay big dividends
when trying to wrangle buyers in
the market for a welcoming home.

Update what’s underfoot

The flooring choices available to you are as varied and abundant as the preference of today’s
homebuyer. Because reflooring your home is costly and might actually wind up making it less
appealing to certain shoppers, The Balance’s Elizabeth Weintraub recommends focusing on
high-traffic areas like the family room, living room and dining room. An engineered wood floor, for
example, is fairly inexpensive to purchase and can be installed rather easily — and often without the
help of a professional. Putting this down in your living room or dining room might help give it just the
right aesthetic touch to turn a browser into a buyer.

Brush-up and touch-up

You might be able to see past the chips and imperfections in the paint on your living room wall, but
buyers almost certainly will not. The same can be said for for any staining or cracking in your ceilings.
Even if they’re mere cosmetic imperfections, they might speak to a potential buyer about age and
unreliability.

To combat this, Weintraub recommends repainting walls as a cost-effective step to improve the
salability of your home. While you might like the bright, fun colors of a living room, it’s recommended
that you opt for something neutral when showing a home — think grays, off-whites or beiges. At the
same time, personal touches like wood paneling, wallpaper and textured ceilings might not hold the
same sense of hospitality for a prospective buyer as they do for you and your family. Homebuyers like



same sense of hospitality for a prospective buyer as they do for you and your family. Homebuyers like
to think of a home as a blank canvas upon which they can build their lives, and taking as much of
yourself out of your former home as you can gives them the freedom to do so.

Spa-like refresh

Improvements made to your bathroom will resonate with potential buyers and are well worth your
investment. Before putting your home up for sale, consider making any upgrades that would make
your bathroom look clean, sparkling and unused. Weintraub recommends scrubbing away all signs of
use, like lime deposits and soap scum, and replacing any facets or fixtures that can’t be restored to a
proper degree. You can enhance the look of your bathroom further with new lighting and a lighter hue
of paint, which will open up the space even more.

Putting a home on the market is a draining process, but taking the time to make certain necessary
improvements can pay out in a big way when the offers start coming in. If you want to get the most
out of your listing, consider seeking the services of a staging professional to get an honest
assessment of what needs to stay and go.
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Should You Get a Construction Loan or a Home
Equity Line of Credit?
Build the home of your dreams with the help of these financial
opportunities

It’s always been your dream not to simply buy a home for retirement, but to build one from the ground
up that is perfectly suited to your vision for how you want to spend your twilight years. To achieve this
dream, two of the major financial options to consider are borrowing against the value of your current
home with a home equity line of credit or taking out a construction loan.

What is a construction loan? 

Steve McLinden, real estate
advisor for Bankrate, explains a
construction loan is typically a
short-term loan that carries a
higher interest rate than a
conventional mortgage. They’re
colloquially called story loans,
because the money is lent without
the collateral of a finished home;
instead, you present your lender
with a detailed budget and
timetable in order to receive the
loan. McLinden notes the lack of
collateral also makes these loans
more difficult to obtain without a
well-maintained credit history.
According to Beth Buczynski of
NerdWallet, lenders will scrutinize
your credit score, debt-to-income
ratio and plans for repayment.

Buczynski notes two major categories of construction loans for building a home from scratch:
construction-to-permanent and construction-only. A construction-to-permanent loan becomes a
mortgage at the completion of construction and locks in your interest rate at the time of closing.
Construction-only loans specifically cover the construction phase, which makes it ideal if you want to
obtain a mortgage elsewhere or plan to use the profits from your previous home and other cash
reserves; but it also requires you to pay closing costs multiple times.

If you are approved for a construction loan, the money is meted out in draws, which follow your
provided timetable to accommodate stages for construction from start to completion. Dr. Don Taylor,
also of Bankrate, notes that this approach makes it imperative for your project to stay on schedule
—interest accrues over the period of construction, and the longer you take to get the job done means
more money spent.

Why consider home equity lines of credit?

If you’ve lived in your current home for some time and have thus established adequate equity therein,
a home equity line of credit is an option for financing the construction of your new home. Natalie
Campisi of Bankrate notes that HELOCs are easy to open — so long as you have equity — and only
charge interest on the amounts you borrow.



Campisi also points out that these loans tend to come with variable interest rates, may require an
annual fee and can become problematic if the value of your home decreases. If you plan to sell your
current home and move into your newly constructed home, however, then you’ll have less to worry
about with the major drawbacks of HELOCs.

Writing for The Balance, Sensible Money, LLC CEO Dana Anspach puts forth the idea of using an
HELOC to pay for the down payment on a new home, and the same logic applies to funding
construction on fertile ground. Anspach suggests this is a preferable alternative to cashing in on your
investments, and you should build the loan payments into your retirement budget. If you intend to sell
your former house quickly, you can use the money from the final sale to pay back the HELOC and put
it toward the balance owed on the new home.

If your foremost ambition in retirement is to build that cabin in the woods or beachfront home you’ve
always wanted, consider all the financial routes at your disposal. Seek out the input of professional
financial advisors and ensure you make the best choice for you and your family.
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