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Unique Graduation Party Ideas
Make your graduate’s party pop with these creative tips

Graduation is one of the proudest times in a person’s youth, marking an academic achievement and
the transition to the next stage of their life. Although this occasion is often commemorated with a party,
a lot of these celebrations tend to be boring, cookie-cutter affairs. There are some ways, however, to
make the graduation party far more unique and memorable.

Grad-style treats

Snacks are a centerpiece of any
party, and a graduation party is no
exception. You could go for the
usual, boring tray of cheese cubes
and crackers, but with a few clever
tricks, your party could have some
far more appropriate food.

Buzzfeed offers a couple great
grad party food suggestions. For
example, set out a selection of ring
pops with a placard reading “class
rings.” Then, with a little melted
chocolate, some miniature Reese’s
cups, chocolate squares, some
Airheads sour belts and a bit of
construction, make bite-sized
chocolate mortarboards.

Finally, after all that construction work, finish with an easy project. Tie ribbons around Pirouette
cookies for easy “diploma” cookies.

Tweak the note jar

Graduation parties will often include a note jar where guests can leave bits of wisdom or well-wishes
for the graduate to read after the party is over. However, this doesn’t need to be done with a humdrum
empty jar and stack of paper.

For a little graduation day flair suggested by Pro Flowers, have guests roll their notes into little
diplomas and tie them with a piece of ribbon. Or, for a note “jar” that will be revisited over and over,
put out a set of Jenga blocks with some permanent pens and ask the guests to write their notes on the
game pieces.

Get clever with the guest book

Closely related to the note jar is the traditional guest book. A regular old scrapbook works fine, but
you can take that idea to the next level with a few variations on the theme.

If you know a quilter you can ask for help, tweak an idea from A Smith of All Trades and have the
guests write their names on partially-white quilt squares, then assemble them into a handy blanket to
warm both the grad’s body and heart. Or, for an art-loving grad, take this idea from ‘i do’ it yourself



and have guests fill in a peacock’s tail with colorful thumbprints using inkpads — just be sure to have
some cleaning wipes on hand so guests can clean the ink off their fingers afterward.

Have some fun with photos

If you are stuck for creative decorating ideas, a graduation party always benefits from displayed
photos. For example, if your graduate is something of a shutterbug, The Thinking Closet suggests
raiding their Instagram and using their photos, plus string and clothespins, to create banners. For an
added twist, give the photos a Polaroid-style border and write a message along the bottom of the
pictures.

Alternatively, take an idea from Studio DIY and hang your graduate’s pictures overhead tied to the
ends of balloons. This can be given an extra personal touch by adding photos of all of your grad’s
friends with senior superlatives (either official or made up).

With these ideas, your grad’s party is sure to impress and be a memorable occasion that they can look
back on years later.

IMN Bank Adviser • 781-890-4700, x250 • https://www.bankadviser.com/ 

 



 

How to Roll the Perfect Sushi
Tips for perfecting the delicious yet challenging Japanese staple

Most dishes that people crave can be recreated at home without much difficulty, but one meal that
proves challenging for many home chefs to replicate is sushi. These delicious Japanese rolls — and
all their variations — put even the most confident cooks to the test.

Despite what you may believe, eating sushi at home doesn’t necessarily require ordering takeout from
a restaurant. If you learn the right techniques and hone your skills, you’ll find it surprisingly easy to
master the culinary art of sushi rolling.

Mastering the rice

Expert website Make my Sushi
claims to have the perfect recipe for
making the special vinegared rice
required for your rolls. It starts with
sushi rice, called shari. After rinsing
the rice for a couple of minutes
under water, add it to a pot of water
with about 20 percent more water
than rice. Once the water reaches
a boil, immediately reduce the heat
to very low and cover the pot. After
6-8 minutes, the rice should have
absorbed all the water and should
be tender without being doughy.

Use a wooden spoon to remove
the rice from the pot without
scraping off any burnt rice or
damaging the granules.

Then, mix ½ cup of rice vinegar, 2 tablespoons of sugar and 2 teaspoons of salt. Let the mixture warm
over medium heat in a different pot until combined. Pour the mixture on the rice using the above
amounts per every 3 cups of cooked sushi rice. 

Perfecting the roll

Making a successful sushi roll heavily depends on the devices you utilize. The right tools can make
preparation and rolling a cinch or a chore. Invest in a basic sushi-making kit that includes a bamboo
rolling mat, a non-stick rice paddle and small bowls for separating fillings and serving condiments.

Once you’ve made your rice and it’s at room temperature, it’s time to construct a maki roll. According
to the website Make Sushi, lay out the bamboo rolling mat and place a nori sheet in the center.
Spread the rice evenly across the dried seaweed, leaving an uncovered gap on one end. Lift the end
of the mat opposite the gap and roll the spread by turning and pinching it in the middle of the nori, then
closing the roll with the remaining uncovered nori gap.

The roll should hold its shape and be ready for slicing.



Variations to customize your rolls

Once you’ve perfected your rice-cooking and wrap-rolling skills, your sushi-stuffing possibilities are
endless.

The most popular and safe fillings for home chefs to include in their sushi rolls are crab, avocado,
cucumber, salmon, asparagus, cream cheese, shrimp and tuna. However, you’re welcome to
experiment with unusual ingredients to make your own preferred combinations.

Make sure you have sauces and seasonings to top the rolls with, such as tempura, spicy mayo, chili
sauce and sesame seeds, with wasabi paste and soy sauce on the side. Serve pickled ginger, known
as gari, as a palate cleanser to chew between rolls.

Once you’ve practiced and honed these sushi-making skills, you’ll be able to make restaurant-quality
rolls at home for your friends and family.
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Tips for Renovating Your Garage
Use these tips to help transform your garage into the perfect space
for your home

While some use their garage to protect their vehicles from weather, others might utilize it for
organization or storage. To optimize that somewhat indoor, somewhat outdoor space, you’ll need to
consider these tips before renovating your garage.

Decide how you want to use the
garage

Before completely transforming
your garage, you need to decide
how you’ll be using the space. Will
it be a parking spot, a personal
gym, a DIY area, a storage room or
something else? Depending on
what you choose, you should map
out a general blueprint of what you
want the area to look like. If you’re
planning on turning the garage into
a play area for the kids, be sure to
look for anything that could be
potentially unsafe, like a pointed
edge or exposed wiring. Once you
determine the use of your garage,
you can move on to gathering
materials.

Determine what your new space might need

Many standard garages are rather bare-bones when it comes to electrical components, wiring and
insulation. The way you plan to transform the area will determine if you need to add or upgrade any of
these elements. If you live in a climate where the weather can be somewhat unpredictable and you
want to create an ultimate gaming room, you’ll want to add insulation to stay warm during winter and a
cooling system to manage the hot summer. Additionally, you will need to ensure that your garage has
enough electrical sockets and wiring to support your gaming system and television.

However, before you add any components to your garage, be sure that you are adhering to housing
codes in your area. Some changes may be prohibited, so it’s best to do your research before
beginning any major work.

Budget accordingly and stick to it

As with any home improvement project, you should set a strict budget before beginning any upgrades
to your garage. Although your budget will vary based on what you choose to do with the space, it’s



important to stick to it to avoid any financial crises down the line. It’s also a good idea to put some
money aside for any emergency costs when planning your project. The last thing you want to happen
is to get halfway completed and not have the available resources necessary to finish.

Clear the clutter

Prior to starting any renovations, you need to clear the space you’ll be working in to ensure you don’t
lose anything or accidentally trip on that old box of memorabilia from high school. Set up a yard sale if
you want to create a way to add extra funds to your budget or donate unwanted but still usable items.
Throw away anything else that you don’t necessarily need and then determine where you’ll store the
remaining items. You may need to create a specific storage area within your newly renovated garage
if you don’t have room within the house.

Know when to call in the professionals

Not everyone has a natural talent for home renovation. While some homeowners might have the time,
resources and skills to handle a large renovation project, you might not; don’t be discouraged by this. If
you have the funds but you think your renovation project might be too difficult or daunting, contact a
professional home improvement company. While relying on a professional might add to the cost of
your project, you can’t put a price on the job being done correctly the first time.

No matter how you decide to renovate your garage, just remember to follow these tips to help the
process run a lot smoother.
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Best Beach Reads for Your Summer Vacation
Pack these beach reads for your summer vacation

A day at the beach is not complete without a good read, and the following stories are sure to entertain,
thrill and enlighten. Be sure to grab your sunscreen, water, sunglasses and towel, but save room in
your bag for these highly-acclaimed books for your summer getaway.

“An American Marriage: A Novel”

Author Tayari Jones weaves an
emotional tale about navigating
love and marriage in the face of
heartbreaking adversity. Focusing
on newlyweds Celestial and Roy,
Jones examines what happens
when past mistakes catch up to the
future. Picked by Oprah Winfrey as
one of her 2018 Book Club
selections, “An American Marriage:
A Novel” will keep you turning its
pages long after the sun has gone
down.

“How to Stop Time”

This time-twisting adventure spans
the wild, long life protagonist Tom
Hazard. This novel by Matt Haig
defies the constraints of time and meditates on the universal search for love and happiness. “How to
Stop Time” is an Editors’ Choice pick from The New York Times sure to capture your undivided
attention.

“Surprise Me”

The brilliance of author Sophie Kinsella is that she can immediately pull you into her expertly crafted
worlds. Her latest novel, “Surprise Me,” follows a married couple determined to bring “surprises” into
their decade-long relationship. Kinsella’s ability to create memorable characters, spot-on dialogue and
laugh-out-loud situations will elevate your day at the beach to hilarious and heartfelt proportions.

“The Woman in the Window”

If you prefer your carefree beach days to be wrapped up in suspense and intrigue, then grab A.J.
Finn’s novel, “The Woman in the Window.” This psychological thriller centers on Anna Fox, a New
Yorker who has witnessed something that changes her life. If you’re a fan of Alfred Hitchcock and



other mysteries, you will undoubtedly love delving into the pages of Finn’s novel.

“Sunburn: A Novel”

Appropriately titled for a day at the beach, the novel “Sunburn” by Laura Lippman will keep you
guessing and on the edge of your lounge chair. This psychological thriller centers on Adam and Polly,
two star-crossed lovers who are holding back secrets that could spell their respective and collective
doom. If you’re a fan of classic noir like “Double Indemnity” and “The Postman Always Rings Twice,”
“Sunburn” should be at the top of your to-be-read pile.  

“By the Book”

Author Julia Sonneborn will take you on a romantic adventure in her novel, “By the Book,” which is a
deftly-crafted and thoughtful reimagining of Jane Austen’s beloved novel “Persuasion.” Anne Corey,
an English professor living in California, cannot seem to escape her former fiancé, Adam Martinez.
Despite a full plate, Anne can’t help but be drawn to the light of her former flame in a novel that
Entertainment Weekly says is “filled with a touching understanding of love and loss that probes some
of our most vulnerable moments.”

“Fall from Grace”

New York Times’ best-selling author Danielle Steel has captivated countless readers for years, and
her latest novel, “Fall from Grace,” is a perfect companion for your summer vacation. You’ll be
enthralled by Steel’s “gripping story of a woman who loses everything — her husband, her home, her
sense of self and safety and her freedom.” The hours will disappear as you dive into one of Steel’s
masterfully constructed stories.

Though you’ll no doubt be spending much of your summer getaway taking in new sights and sounds,
spare some time to get lost in a world between the covers of a good book. These beach reads will
augment the joy you feel on vacation and give you something extra to talk about with your friends and
co-workers when you return home.
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Experience Southern Hospitality in Savannah,
Georgia
Come see what all the fuss over the Hostess City of the South is
about

The city of Savannah, Georgia, is steeped in history. The first city in the 13th colony, Savannah was
founded in 1733 by General James Oglethorpe and the passengers of the ship Anne. Today the city is
a bustling hub of Southern culture and a great place to go for an exciting trip. With everything from
history to modern culture, there is no shortage of opportunities to consider in Savannah.

What to do

No matter what you do in
Savannah, it’s hard to avoid the
historic homes and landmarks
around you. If you really like history
and want to learn more about
Savannah’s famous residents and
features, start your trip at the
birthplace of Juliette Gordon Low.
One of the city’s most famous
residents, Ms. Low was the
founder of the Girl Scout Movement
in the United States, and her home
has been restored to its early
1900s glory after it was nearly torn
down. It is open for tours, and if you
are the parent of a Girl Scout, there
are periodic programs available for
unique scouting opportunities. The
home is located in a historic district
of the city, so after your tour you can explore the sites before stopping by places like Leopold’s Ice
Cream and the Jepson Center for the Arts.

If you like to walk on the spookier side of life, Savannah’s ghosts are waiting to meet you in what has
become known as America’s most haunted city. There are several tour options available, including
Haunted Savannah Tours and Blue Orb Savannah Ghost Tours. It’s fairly easy to find the old
inhabitants of the Savannah on your own, especially if you start at the beautiful (and slightly creepy)
Bonaventure Cemetery to see the headstone sculptures and final resting places of the area’s best and
brightest.



Where to eat

When you come to the South, you should make time and room in your stomach for good soul food.
One restaurant well worth checking out is Sisters of the New South, or simply Sisters, on Skidway
Road. This affordable eatery offers everything from liver and onions to fried chicken and oxtails. If
you’re in the historic portion of the city, Mrs. Wilkes’ Dining Room in the Wilkes House offers prime
Southern breakfast and lunch selections served family-style. Before you head out for a bite to eat, be
aware that Mrs. Wilkes’ routinely has a line and you will thus likely have a bit of a wait ahead of you.

Where to stay

There are several fine places to stay in Savannah, so to narrow down your search you should decide
what kind of experience you want from your room. To be immersed in the past of the area, choose
one of the many older hotels and homes turned into guesthouses. The Kehoe House is a historic inn
located within an 1892 Renaissance Revival mansion, and its rooms are opulent and comfortable.
Marshall House was built in 1851 as a hotel, and it’s known for room access to a shared balcony
perfect for people watching. Before you book your stay at the Marshall House, be aware that its
function as a hospital during the Civil War means that you could reasonably bump into a specter or
two in the hallways. 

Of course, there are plenty of ghost-free modern hotels in the area that offer family friendly amenities.
The 151-room Andaz Savannah by Hyatt was built in the much more recent year of 2009. Instead of
creaky floors and vintage furniture, this hotel has 42-inch flat-screen televisions, modern colors and
furnishings from this century. If you prefer modern accommodations for your trip, the Andaz Savannah
by Hyatt is just one of several sure bets.

No matter what part of the city you decide to explore, Savannah is an exceptional destination for your
next getaway. If you do your homework, you’ll be able to craft an itinerary that meets the needs of
everyone in your family.
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How to Celebrate Father’s Day on a Budget
Give your dad a frugal Father’s Day he’ll never forget

With Father’s Day coming soon, it’s time to start thinking about how to give your dad the best June 17
possible. Even if you can’t afford to buy him a new grill, take him to an expensive steakhouse or get
him front-row tickets to the big game, there are still plenty of budget-conscious ways to celebrate his
special day.

Head outside

It’s practically summer, so why not
take your dad outside? Once
you’re out the door, the
possibilities are nearly endless.
Remember, this is his day, so let
his level of fitness determine how
strenuous things get (assuming, of
course, that you can keep up with
him).

For starters, head to a local park
and take your dad for a stroll in the
sunshine and fresh air. You could
also shoot hoops at the gym or
head to the driving range to hit a
bucket of golf balls. Or, hop on your
bicycles and explore a local trail.
You could also take him for a run
or a rugged hike if you’re both up to
it. There’s plenty of inexpensive fun to be had on the water, too, from swimming at the local pool to
canoeing down the river to fishing out on the lake.

Sports for a steal

If your dad is more into watching sports than playing them, you don’t have to spend a fortune on pro
tickets to have a good time. June is the perfect time to take him to a minor-league baseball game. You
might also be able to find minor-league soccer or arena football games, auto racing at a local track or
entertaining recreational league tournaments for a variety of sports.

If you can’t find any reasonably priced sporting events to attend with your dad, try the time-honored
tradition of watching them with him on the couch (bonus: The snacks and drinks will be cheaper, too).
This year’s U.S. Open golf tournament will be taking place on Father’s Day, as will the NASCAR
XFINITY Series Ethanol E15 250 race. Keep an eye on the NBA basketball finals and the NHL
Stanley Cup finals, too — both of those will be wrapping up toward the middle of June as well.

Do it yourself



Your dad probably likes to eat, so why not make him dinner (or lunch, a snack or dessert)? If you’re
confident in the kitchen, you could try recreating his favorite restaurant dish or the homecooked meal
he requests most often. If your culinary skills are a little shaky, you could pack a picnic instead,
making sure to include his favorite sandwich fixings and snacks.

If you’re feeling creative, you could also make your dad a card or a gift. Let your talents guide you. If
he loves sweets, fill a tin with his favorite homemade snacks or cookies. If you’re artistic, paint him a
picture, write him a song or draw him a unique Father’s Day card. If you’re skilled with tools or crafts,
you can find a million ideas online for do-it-yourself dad gifts. If you don’t excel at those things, give
your dad the gift of a freshly washed car or a neatly mowed lawn.

As you’re coming up with specific ideas to celebrate Father’s Day on a budget, don’t forget the gift of
time. Sometimes just being present with your dad is enough. Help him out with a project, watch his
favorite movie with him, listen to him reminisce about the good old days or browse with him at his
favorite store. The amount of money you can spend on your dad will vary, but time is an even more
finite resource — and who better to spend it with than your dad?
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The Future of Electric Vehicles
Where are electric cars driving us?

Electric vehicles have become a hot topic in recent years as the technology has gained traction
among mainstream automakers. As such, the technology is far too young for experts to speak with
certainty to its eventual destiny. However, as many brands have promised to release new electric
vehicles onto the roads, the topic does warrant some speculation.

Battery technology

Currently, the foremost type of
electric vehicle battery is the
lithium-ion battery. Using this
technology, however, the furthest
range that a mass-market electric
vehicle has reached is around 300
miles of mixed city/highway driving
on a single charge.  To achieve this
distance, the battery is quite huge
and heavy.

Consequently, many companies
and startups have been working
feverishly on both new battery
technology and improvements to
existing battery systems. The Wall
Street Journal observed that
several startup companies are
investigating replacing the graphite
anodes in current lithium-ion batteries with silicon, and also reported in July 2017 that Toyota was
close to producing new, solid-state car batteries. Most new battery technologies promise at least
improved electricity storage, and many also add faster charging times.

Infrastructure

Charging infrastructure is one of the largest obstacles to the expansion of electric vehicle adoption.
However, if plans already in the works come to fruition, this will no longer be the case.

Most prominently, in November 2016, the White House announced that the U.S. Department of
Transportation would be creating 48 electric vehicle charging corridors along major national highways.
Relying on collaboration with local organizations and governments, this web will cover almost 25,000
miles and 35 states, with car charging stations every 50 miles.

On the other hand, there is the matter of home charging stations, which is how most electric vehicle
owners charge their cars on a daily basis. While this is highly convenient for the vehicle owner, it
could pose a problem in the near future for suppliers of electricity. The current electrical grid isn’t
equipped to handle a population with a large number of cars drawing power.

In spite of this problem, NPR reports that several utility companies are encouraging electric vehicle
sales and adoption, with an eye to boosting recently stagnant electricity demand.



Clearing the air

Ultimately, electric vehicles joining the roadways and replacing some of the internal-combustion
vehicles is expected to contribute to cleaner air. For this reason, countries such as England and China
have announced a future wholesale ban on gas and diesel vehicles, while states like California have
actively encouraged electric vehicle adoption.

This does raise concerns that electric vehicle adoption could simply shift air pollution generation from
the roadway to the power plant. However, studies by the Union of Concerned Scientists have shown
that even when factoring in the emissions by power plants, electric cars produce vastly less pollution.
The quickly rising number of more efficient natural gas power plants and renewable energy sources,
like wind turbines and solar panels, render that concern even less credible every day.

Above all, the future of electric vehicles has many avenues it can take; hopefully moving toward
bigger and better cars with more convenient charging, and resulting in cleaner air for everyone.
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Foods to Avoid Before Bedtime
Avoid these foods for a good night’s sleep

A sleepless night leads directly to a sluggish morning and a lackluster day often marked by crabbiness,
crankiness and irritability. What you might not know is that one of the leading contributors to a poor
night’s sleep is what you eat or drink before bed. To ensure a positive and productive day by way of a
full night of fulfilling rest, make sure that your pre-bedtime meals exclude these foods.

Caffeine

The stuff that powers you through
your day can just as easily
sabotage your night. If you’re a
coffee drinker, Kerri-Ann Jennings,
M.S., registered dietitian, writes for
Food Network that you should
leave at least six hours between
your last cup and whenever you
plan to turn in. This enables you to
have more restful sleep by giving
the energizing effects of caffeine
the proper amount of time to wear
off.

Although dark chocolate is full of
health-benefitting antioxidants, it’s
also quite rich with caffeine.
According to Amanda Gardner,
writing for Health Magazine, dark
chocolate’s combination of caffeine and calorie density make it prohibitive before hitting the hay.

She explains, “A Hershey’s special-dark bar has 20 milligrams of caffeine, about the same as half an
ounce of espresso. Chocolate also contains theobromine, another stimulant that can increase heart
rate and sleeplessness.”

If your night is just not complete without chocolate, Olivia Tarantino and Perri O. Blumberg of Eat This,
Not That! suggest either eating a reduced amount or eating it earlier in the evening. The earlier in the
day you eat chocolate, the better you’ll be able to utilize the energy it provides.

Junk food

A juicy bacon cheeseburger will satisfy a craving at dinner time, but it and any other foods packed
with saturated fat and salt will effectively destroy your beauty sleep. Gardner writes that “fat stimulates
the production of acid in the stomach, which can spill into your esophagus, causing heartburn.” This
means that eating any foods with a high fat content too close to the time you would bed down is liable
to keep you awake and in a state of discomfort.

Another junk food craving satisfier you should avoid before turning out the lights: pizza. According to
Jennings, the tomato sauce on a pizza is acidic, which can lead to stomach issues that might keep
you awake throughout the night.



Alcohol

The sleepiness you feel after enjoying a glass of wine or sipping on a cocktail during dinner might lead
you to think that it’s an effective sleep aid. Quite the contrary: Drinking before bed is as likely as
anything else to sabotage your sleep and have you waking up with a headache irrespective of how
much you drink.

Jennings writes that “regularly consuming alcohol (especially before bedtime) can worsen your sleep
quality,” noting that it can also increase the frequency with which you would need to use the bathroom
in the middle of the night and during the following morning. Gardner cites the results of a study that
found women who had a mixed drink before bed saw increased wakefulness, reduced sleep time and
diminished quality of sleep.

Sugar and spice

Perhaps you were the kind of kid who, after your mom and dad went to sleep, snuck into the kitchen
and cracked into the Fruit Loops, Cocoa Krispies or Fruity Pebbles for a late-night breakfast. Back
then you couldn’t have known that these cereals were little more than a bunch of sugar mixed with
milk. It wasn’t good for your sleep then, and given that you’re now an adult with responsibilities, it’s
arguably even worse to do today.

Jennings writes that “sugary cereals digest rapidly in your system, so the spike in blood sugar could
throw off some of your sleep hormones, and low-fiber diets are linked to lighter sleeps.”

Just as a fatty cheeseburger could prompt a case of heartburn, so could your favorite spicy foods,
according to Jennings. Your taste buds may appreciate the kick from spicy food but your stomach and
your sleep-needing body will not. Gardner cites a study from Australia that found men who ate spicier
foods during dinner had more difficulty falling asleep than those who ate blander fare.

A good night’s rest makes it possible to have a productive, fulfilling and generally more positive day.
Don’t let the wrong foods make your day less than what it should be by negatively impacting your
sleep. Be aware of what you’re ingesting close to bedtime, and, if possible, avoid eating or drinking
immediately before bed.
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Should You Sell or Trade In Your Car?
A guide to determine what to do with your old ride

When the time comes, you can either sell your current car or trade it in during the process of getting
a new vehicle. Either of these methods can be beneficial, depending on your desired outcome.
Consider the pros and cons for each before you make your final decision.

Obtain vital vehicle information

Before deciding if you are going to
sell or trade, you need to collect
some vital information. To
determine the trade-in value of
your vehicle, Jerry Hirsch of the
L.A. Times suggests referring to
Kelley Blue Book® used car
valuation service. This online
resource requires the vehicle
model, year, features and condition
before giving you the best
estimate. KBB® will give you a
broad glimpse at what you could
get for your vehicle, but you also
need to consider your location and
the time of year when selling a car.

Jeff Youngs of J.D. Power is quick
to point out a convertible that sells
in Florida during the summer might not generate the same amount of interest during winter in
Michigan. Furthermore, certain models might be more popular in specific regions, such as all-wheel
drive Subaru models in areas with snow. Location also plays a big part in tax codes. Tom McParland
of Jalopnik explains you will only be taxed on the difference in value between a car you trade in and a
new car you purchase from a dealership. Meanwhile, if you sell your car, you will be taxed for the
vehicle’s entire worth.

Lower taxes vs. higher selling price

The tax difference is one of the most lucrative advantages of trading a car in to a dealership. You can
also apply the trade-in value of your old vehicle as a down payment for your new car. However, selling
a vehicle typically results in more money in your pocket. The Department of Motor Vehicles notes that
drivers who sell their vehicles directly have more room for price negotiation than those who trade their
vehicles in.

McParland warns that dealerships rarely offer more than their average trade-in value for some of the
most popular vehicle models out there. If you own such a vehicle, you can take advantage of its
popularity to earn far more money by selling it. On average, trading in your vehicle will result in less
money, as opposed to selling it directly to a buyer. Whereas you have room for negotiations with
private buyers, Youngs states that most dealers offer less than the calculated trade-in value and
rarely alter their initial offer. If you are lucky, the tax advantage on your trade-in will make up for this
lost value. If you are unlucky, however, trading in your car could cause you to lose out on thousands of
dollars, which is why it’s best to shop around at multiple dealerships.

Existing damage and time-consuming issues



Ronald Montoya of Edmunds notes another advantage of trading a vehicle in at a dealership is you
won’t have to worry as much about the condition of your existing ride. Most dealerships do their own
repairs on trade-in vehicles, so taking a vehicle in for repairs ahead of time will likely be a waste of
money for you.

Selling a vehicle privately, however, can be an expensive and time-consuming endeavor. According to
Youngs, not only does it usually cost money to advertise your vehicle, but you’ll have to take time out
of your schedule to meet with potential buyers. Private buyers will care very much about the condition
of the vehicle you are selling to them. As such, Daniel Bortz of U.S. News says that drivers who plan
on selling their old vehicle will often have to pay for extensive repairs.

Ultimately, you will have to carefully examine your old vehicle to determine whether trading it in or
selling it directly will be the most beneficial method for you.

© 1995-2018 Kelley Blue Book Co., Inc. All rights reserved.

IMN Bank Adviser • 781-890-4700, x250 • https://www.bankadviser.com/ 

 



 

Why Life Insurance is Important
Make sure your family has a secure future after you’ve passed on

Life insurance can be a difficult thing to talk about. Considering that it is less about you and more
about the people and responsibilities you will leave behind when you die, not to mention to morbidity
of the discussion in general, it is an easy topic to want to ignore or put off for another day. However,
having your affairs in order is incredibly important no matter your age, and a big part of that puzzle is
having life insurance.

You’re never truly ready

Nobody knows how or when their
time on Earth will come to an end,
but we all understand that the day
will inevitably come. While
everyone likes to think that they
can get their affairs in order in their
later years, the truth is that your
estate should be in order early so
you have time to adequately
address all potential issues. If the
events leading up to death involve
long hospital stays, or if you should
happen to pass away before a loan
can be paid off, money from life
insurance can help pay off final
expenses or other costs so they
aren’t passed on to your family.

It can be affordable

A common misconception you might have is that life insurance is of the most use for older adults
nearing the end of their lives. However, Mila Araujo, an insurance professional writing for The
Balance, points out that the younger and healthier you are when you start paying for life insurance,
the more affordable it is. While you still might end up paying more over the course of your lifetime if
you’re blessed with many years, you can rest assured that you will be prepared to provide for your
family when you pass on.  

You have dependents

One of the scariest things you might realize when you become a parent is that the lives you brought
into the world depend on you for everything. Financial Advisor Kristin O'Keeffe Merrick puts it very
bluntly, writing for Forbes that “you may have put your entire family at risk” if you have children but do
not have life insurance — particularly if you should suddenly pass away before your children become
self-sufficient adults. Investing in a life insurance policy prevents your children and family from
incurring the costs of your final expenses, and it can also provide for them as they figure out their next
steps.

Your business is tied to you

Owning a small business is a big commitment, but if you have a sole proprietorship or another
business structure where you are made personally liable for expenses and debts, those liabilities can
fall upon your family after you’ve passed away. NerdWallet’s Aubrey Cohen points out that all debt
and management burdens fall on your survivors in the event of your death. Your family might not be



and management burdens fall on your survivors in the event of your death. Your family might not be
able to manage without your expertise, and if the business is in debt or not profitable enough to sell,
they could lose their assets as a result. If this is a potential issue, you should make sure you choose a
policy with a high enough payout to cover these larger-than-normal expenses.

No matter how old you are or what stage of life you’re in, you should seriously consider investing in
life insurance as soon as possible. For more details and help making a decision about the right policy
for your needs, speak with a trusted financial advisor.  
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Basic Investing for Beginners
Get started investing with these basics and tips

Investing money is a vast, complicated ordeal that requires substantial knowledge and practice,
whether you’re intending to buy and sell stock, build and rent out office space or invest in a retirement
savings program. Because of this complexity, taking your first steps on the road to successful
investing can seem daunting; however, every hopeful investor can benefit from understanding these
basic ideas.

What is investing?

Basically defined, investing is
putting money into something
(referred to as an “investment
vehicle”) that will bring you more
money in the future. There are
many investment vehicles, such as
buying stocks or raising livestock,
but they all are made with the
same intention: some money goes
in, more money comes back.

Also, you must invest with the
knowledge that any investment
comes with a certain degree of risk
and could end in the loss of the
“principal,” or the money that you
put in.

Chart your course

The Securities and Exchange Commission suggests that before choosing investments, it is best to
figure out your goals. In particular, you should decide what financial goals you want to achieve, decide
which goals are most important and, finally, decide how long you have to meet each goal. For
example, if you have a new baby and want to save for that child’s college fund, it would be a more
immediate goal than your retirement fund, so investments toward college would have a time frame of
about 18 years.

The SEC also suggests that you pay off any credit card or other high-interest debt before investing,
pointing out that almost no investments can counter a bill with an 18 percent interest rate.

Choosing investment vehicles

There are many vehicles in which to invest, so keep in mind a few general guidelines.

First, correctly gauge your risk tolerance. Investopedia recommends thinking about risk in terms of
when you will need the money — a person in their 20s or 30s saving for retirement can take
significantly riskier investments than someone doing so in their 60s. To put it another way, as the goal
gets closer, you should ideally partake in fewer risky investments.

To alleviate some of this risk, and to compensate for the fact that investments hold some inherent risk
no matter the vehicle, the SEC tells investors to diversify their investments, using the old adage,
“Don’t put all your eggs in one basket.” The idea is that if one investment should fail, the others can
make up for the loss.



Both Investopedia and the SEC stress that any new investor should thoroughly understand the risks of
any investment before contributing any money, as well as any fees associated with buying, selling or
holding onto the investment.

From here, investing your money intelligently will involve researching several of the many different
investment vehicles and doling out money. However, armed with these basic tools and guidelines, you
are much better-equipped to make good decisions on sound investments.
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What to Know Before Investing in a Health Savings
Account
The major advantages and disadvantages of an HSA

A Health Savings Account (HSA) is in many ways like a personal savings account, with the big
difference that it can only be used for qualified health care expenses. Before you invest in an HSA,
there are a few things you should know.

There are numerous advantages to
investing in a Health Savings
Account. The first is that they can
be made via payroll deductions
through your employer, which
means they are not subject to
federal income taxes. Moreover, “in
most states, contributions are not
subject to state incomes either.
Your employer can also make
contributions on your behalf, and
the contribution is not included in
your gross income,” writes Jean
Folger, co-founder of PowerZone
Trading, in a November 2017
article for Investopedia.com.

Another major advantage is that
withdrawals from an HSA are
tax-free on the condition that they
are used to pay for qualified medical expenses. “If not used for medical expenses, withdrawals are
taxable income,” Wess Moss, the chief investment strategist at a private investment firm, writes in a
March 2018 article for TheBalance.com.

Furthermore, the money in an HSA grows tax-deferred, which means that all considered, an HSA
offers a triple tax break — more than even a 401(k).

Disadvantages

The first major downside to Health Savings Accounts is that you will owe taxes and penalties if you try
to withdraw funds for reasons other than intended. “If you try to withdraw funds for non-qualified
expenses before you turn 65, you’ll owe taxes on the money plus a 20 percent penalty,” Folger says.
“After age 65, you’ll owe taxes but not the penalty.” The upside is that most things are covered,
including prescription medication, dental treatment, surgery, psychiatric care, therapy, fertility services
and even alternative medicines like acupuncture.

Unfortunately, because most health problems are unpredictable, there is no clear way of knowing
whether future healthcare costs will qualify or whether you are saving enough — or too much. Folger
also warns that you may be reluctant to seek healthcare when you need it because you may not want
to use the money in your HSA account.

Another inconvenience is the number of rules and forms involved. You will have to keep your receipts
to prove your withdrawals were used for qualified health expenses. “At tax time, your HAS will trigger
an additional batch of forms to report what goes in and out of your account,” says Leslie Mann in a



January 2014 article for the Chicago Tribune. “Keep careful records and acquaint yourself with
International Revenue Service Form 8889. Contribution and distribution rules are complicated, so the
experts suggest you go straight to the source to get them right — IRS Publication 969.”

Contribution limits

The IRS sets a limit for how much money you and your employer can contribute to your Health
Savings Account. According to insurance expert Mila Araujo, the contribution limit in 2018 will be
$3,450 for individuals and $6,900 for families. This limit is increased regularly. “Comparatively, in 2016
the individual plan limit was $3,350,” Araujo writes in a March 2018 article for TheBalance.com. “The
cap on contributions has been rising about $50 a year for inflation adjustments, which allows for
significant savings that can build quickly in your HSA.”

Another benefit to HSAs is that almost everyone is eligible, giving most people a good option for
saving for future healthcare expenses. Make sure to talk to an expert at your financial institution to
determine whether it’s the right choice for you and to discuss your potential strategies for investment.
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How to Complete a SWOT Analysis for Your
Business
Taking a candid look at the internal and external factors that
influence your strategy

If you own a business, you already know that operating it is never a static process. There are constant
changes to consider in both the market at large and in your industry, as well as the ongoing process
of managing operations in such a way that empowers your employees and lifts up your product. It can
be a lot to maintain all at once, which is why it is imperative to take the time to analyze your business
and determine both its present and future status. This is where the idea of a SWOT analysis
(strengths, weaknesses, opportunities and threats) comes in handy.

What is a SWOT analysis? 

Janice Hui, writing for CBS News’
MoneyWatch, explains that a
SWOT analysis’s purpose is “to
discover what you do well; how you
could improve; whether you are
making the most of the
opportunities around you; and
whether there are any changes in
your market — such as
technological developments,
mergers of businesses or
unreliability of suppliers — that
may require corresponding
changes in your 
business.”

Investopedia defines a SWOT
analysis as an analytical framework
that, simply put, measures what a
business can and cannot do. A proper SWOT analysis will consider factors both internal and external
— typically, strengths and weaknesses are the former and opportunities and threats represent the
latter. By laying these elements out and having a candid conversation about them, you will be better
positioned to devise a strategy and a course of action.

Moreover, Small Business Bonfire founder Alyssa Gregory explains in The Balance that a SWOT
analysis can be utilized in a range of situations and scenarios. Whether you are putting together a
business plan to get your idea off the ground, developing a marketing strategy to maximize your
market potential or looking to optimize your operations, a SWOT analysis is an exceptional tool to help
your business succeed.

How to conduct a SWOT analysis

Gregory notes that a SWOT analysis is also dubbed a SWOT matrix because of its typical format. A
SWOT analysis is commonly laid out in a two-by-two table where strengths and weaknesses (internal
factors) occupy the top row and opportunities and threats (external factors) occupy the bottom row.
This effectively creates two columns, with strengths and opportunities representing positives and
weaknesses and threats representing negatives.



The process of supplying data for each quadrant is as simple as asking yourself and then answering a
series of questions. When determining your strengths, you should be thinking of things that you do
well or better than your competitors and the aspects of your business that are most profitable. With
respect to weaknesses, Investopedia lists examples including debt, lack of capital or resources and
high turnover rates.

For opportunities, consider those competitive advantages you might be able to exploit or assets that
you could better utilize — this includes utilizing your current customer base, improving your reach to
your target demographics and leveraging new and emerging technologies. For threats, you’ll want to
take a candid look at your competitors and what they do as well as or better than you, at the direction
of the economy and your market and at various worst-case scenarios.

This information should then be analyzed with the goal of determining your strategy and approach. If
you have conducted a basic SWOT analysis and want to utilize that information in more strategic
terms, you can try the somewhat more complex approach put forth by Steven D. Peterson, Peter E.
Jaret and Barbara Findlay Schenck, authors of “Business Plans Kit for Dummies.” This SWOT
analysis takes on a grid format where each quadrant combines two of the four factors — the top row
combining strengths with opportunities and threats and the bottom row combining weaknesses with
opportunities and threats.

This helps to set a clear path to actualizing your analysis with strategy. Where your strengths and
opportunities intersect, you can build; where your weaknesses and threats intersect, you can move to
eliminate; where weaknesses and opportunity overlap, you can improve; and where threats and
strengths overlap, you can monitor. If the growth of your market is seen as an opportunity but a lack of
internet marketing is viewed as a weakness, you can create a plan accordingly.

Conducting a SWOT analysis is as useful an approach while expanding a thriving business as it is
during the initial planning stages of a start-up. By asking yourself the important questions and taking
the time to look both around you and ahead of you, you will empower your business not just to
maintain its current success, but to thrive in the days to come.
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Small-Business Grants for Minorities
Tips for finding funds to help your business get off the ground

When you’re working hard to get a new business off the ground, any little bit of money put toward
your goal helps. It’s even better when that money is a grant as opposed to a loan that needs to be
repaid and accrues interest over time. If you are a prospective minority business owner looking for
seed money to grow your dream, there are some useful resources available that enable you to get the
grants you need to get started.

Grants.gov

The first place you should check for
grants is Grants.gov. This
government website posts federal
grant opportunities offered by the
26 agencies at the federal level.
According to NerdWallet staff writer
Steve Nicastro, this includes money
from the Department of Commerce
and the U.S. Small Business
Administration, agencies which are
more likely to provide generalized
grants for businesses in a wide
array of industries. As of right now,
this is the single best resource for
getting cash from the government.

One thing to note before you rush
off to this website is that your
business needs a Data Universal
Numbering System number from Dun & Bradstreet. The nine-digit DUNS number is free to obtain and
is essentially a way for Dun & Bradstreet to track your business’s credit history. Diane Stevens of the
Houston Chronicle’s Small Business section says that a DUNS number can be issued to a business
with any type of structure, including sole proprietorship. A DUNS is not just needed to apply for grants:
it is also required if you want to obtain a government contract.

State offices

Another source for government grants is the state in which you conduct business. Not every state
offers grants for minority businesses, but a large chunk of them at least offer some sort of program for
businesses as a whole. For example, the State of Ohio’s Development Services Agency has a list of
grants, tax exemptions and loan programs you might be eligible for. The Ohio International Market
Access Grant for Exporters Program can provide you with financial assistance if you own an Ohio
business and participate in international marketing or other functions to export a product to another
country. Opportunities vary by state, so be sure to check out your local government website.

Minority Business Development Agency

The Minority Business Development Agency is part of the U.S. Department of Commerce. It rarely
offers its own grants (and if it does, they would be listed on Grants.gov), but local MBDA offices
specialize in getting business owners paired up with resources in the area to help them succeed.
This may include grants, loan programs or other financial resources.

Operation HOPE Small Business Empowerment Program



Operation HOPE Small Business Empowerment Program

The Operation HOPE Small Business Empowerment Program is aimed specifically at helping
entrepreneurs from struggling neighborhoods. If your business serves a low-income area, you might
be eligible for this program, which includes workshops and training to improve your operations as well
as access to funding programs. Many of the funding programs available are loans instead of grants,
but it is nonetheless an avenue of financial assistance that should prove vital for helping you grow
your business and better your community.

To learn more about grants available to minority businesses, consider talking to your closest chamber
of commerce or minority organization. While the above listed opportunities are larger in scope, there
might be more grant opportunities worth considering that are available closer to home.
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What Does the New Tax Code Mean if You’re
Self-Employed?
The new tax code benefits the self-employed and small business
owners

On Dec. 22, 2017, President Trump signed the Tax Cuts and Jobs Act into law. This new tax code is
meant to benefit small business owners by offering a large deduction for qualified business income
from pass-through entities, as well as providing several tax benefits to the self-employed. Learn more
about what exactly that means for you (and your taxes) below.

Tax break

Besides small businesses and
self-employed people,
pass-through businesses —
businesses that define the profits of
the company as income for the
owner — also receive a 20 percent
tax deduction on profit thanks to
the new code. As a result, this
allows people who are
self-employed or who work as
contractors to pay less money than
those receiving a paycheck directly
from their employer.

“For example, a contractor doing
the same work as a plumber but
booking that income to a limited
liability corporation would get a
significant tax break compared to
an employee working as a plumber for a company,” writes policy reporter Bob Bryan in a December
2017 article for Business Insider.

What’s more, before the new tax code, if you were self-employed and your income was less than
$127,200, you were required to pay Social Security and Medicare taxes at a rate of 15.3 percent. In
comparison, employees of a business only needed to pay 7.65 percent while their employer paid the
rest.

In most cases, with the new legislation, the aforementioned 15.3 percent tax no longer applies to
income that also qualifies for the lower small business rate. In a November 2017 article for CBS News,
financial advisor Ray Martin says the combination of these two benefits “could save almost 30 percent
in tax on a portion of income for many self-employed people.”

Increased deduction cap on equipment

The new tax code also expands an existing tax break already used by many self-employed
individuals. In 2017, self-employed business owners could deduct the full cost of qualifying equipment
purchased or financed up to $510,000 — equipment such as office furniture, tools, computers and
even vehicles used for business. Starting in 2023, the deduction cap will be significantly increased, as
will the list of qualifying equipment.

“The expensing limit would remain as it is now until 2023 and then gradually rise to $20 million,” Martin



“The expensing limit would remain as it is now until 2023 and then gradually rise to $20 million,” Martin
writes. “The current and new limits would be indexed to inflation, and the eligible property would be
expanded to include qualified energy-efficient heating and air conditioning equipment placed in service
after Nov. 2, 2017.”

Above-the-line deductions

The new tax code attempts to simplify the process by removing or reducing a number of
above-the-line deductions. Fortunately, health insurance costs and retirement plan contributions,
which are among the two most commonly claimed above-the-line deductions by the self-employed,
aren’t affected.

Furthermore, Martin says “if you’re self-employed, you’ll still be able to take a tax deduction for the
premiums you pay for medical, dental and even qualifying long-term care insurance for you and your
family. This is done via an adjustment to income and is claimed under the adjustment gross income
section on form 1040. So it’s available to you even if you don’t itemize deductions.”

Fund your own retirement plan

Under the new tax plan, self-employed business owners may also create and contribute to their own
retirement plan, and the deduction for contributions made into the plan can still be claimed as an
adjustment to income. “My favorite type of retirement plan is the self-employed 401(k) profit-sharing
plan, which allows you to make contributions both as an employer and as an employee,” says Martin.
“Using this type of plan . . . you can make an additional contribution that’s a percentage of net profit
and a fixed-dollar amount up to the 401(k) contribution limits.”

For the self-employed and small business owners, the new tax code comes with a number of potential
benefits. Consult with an expert at your financial institution to learn how to maximize these benefits to
your advantage.
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Security Tips for Mobile Banking
Enjoy the convenience of online banking while keeping your
finances safe

Mobile banking apps might save you a trip to your bank, but you should be aware they also come with
innate security risks. Here are some practical steps you can take to protect your personal information
and finances from criminals.

Avoid public Wi-Fi

According to Amy Fontinelle with
Investopedia, never log in to your
bank account via a public Wi-Fi
network. While the “HTTPS” in
front of a website URL offers some
protection against hackers, there’s
always the risk of someone
obtaining your banking information
through the public network. The
only exception should be if you log
in to your mobile banking account
via a virtual private network or by
using your cell phone’s network.

Be cautious about new apps

While new apps you download to
your phone might be delightfully
diverting, they can also pose a
security risk when it comes to online banking. As Stacey Bradford, contributor with CBS News, warns,
apps are “one of the easiest ways a thief can access your personal information.” Besides tapping into
your personal info, thieves can also infect your phone with malware once you download the app.
Before you download any new app, Bradford advises you make sure the app was released six months
ago or longer, and that it’s been reviewed by credible sources.

Don’t follow links

Another helpful strategy is to always access mobile banking by typing in your bank’s website URL,
rather than clicking on a link from an email. Sam Abraham, contributor with Business Today, points
out a bank’s URL will change from “HTTP” to “HTTPS” to indicate a secure connection. In addition,
make sure that a locked padlock or unbroken key symbol appears in the browser window; this shows
the site you’re on is encrypted, as any legitimate mobile banking page should be.

Guard your passwords

Avoid writing down or emailing yourself your banking login credentials. As Fontinelle cautions, if you
email yourself login credentials, all it takes is just one criminal to hijack your email account to obtain
this personal data. If you have trouble remembering your passwords, use a credible password
manager like Dashlane or LastPass to keep all of your passwords organized in a secure system.  

Cache cleaning

Another threat to online banking security has to do with your browser’s cache. Since browsers keep a
history of pages you’ve viewed — in case you want to visit a recently viewed page again — a criminal



can easily crack into the cache to extract personal information. Abraham advises you regularly clean
your cache to avoid this type of information breach.

Remote access

Another practical way to enhance your mobile banking security is to make sure you can easily locate
your phone if it gets lost. A lost phone could get into the hands of the wrong person — and so can
your mobile banking information, especially if you allow automatic login options on your phone. To
avoid this scenario, Bradford recommends investing in a security service for your phone. Lookout is a
great service for Windows Mobile, Android and BlackBerry devices. If you have an iPhone, check into
the comparable service offered by MobileMe.

By applying these sensible strategies, you’re well on your way to protecting your personal information
and financial accounts while managing your money online.
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How to Determine Whether You're Ready to Retire
Tips for making sure it’s the right time to ride off into the sunset

Ever since you started life on your own, you have focused on keeping food on the table and a roof
over your head and the heads of those who depend on you. If you’re lucky enough to have a
traditional 40-hour work week, you will spend about 2,087 hours a year at work, minus what you take
for vacation, sick leave or holidays, according to The Nest. When you add up the decades you’ve
spent earning your keep, it’s easy to find yourself wanting to retire as soon as possible. Regardless of
whether or not you’re of retirement age or are thinking of stepping away early, there are some key
things you should consider before confirming the start of your next chapter.  

Finances

The clearest way to tell if you’re
ready to retire is by analyzing your
financial situation. You might feel
ready to stop reporting to work, but
if you don’t have enough saved up
you could find yourself looking for
employment again. Maurie
Backman, a personal finance writer
with The Motley Fool, cautions that
you may want to think again if you
plan to rely on Social Security to
make up for your lack of savings. In
its present state, the average
American cannot support their
lifestyle with Social Security, which
should only be expected to cover
about 40 percent of your
pre-retirement income or less. That
means your savings (both
traditional and in your retirement accounts) should be robust enough to make up the difference.

Healthcare

One of the biggest costs you incur as you age is healthcare. If you or your spouse are less than the
U.S. Medicare age, which is 65 years old if you were born before 1955 and 66 years and two months if
you were born after, then you must be ready to pay for insurance in retirement. You might not realize
how expensive out-of-pocket medical insurance is if you have always been covered by an employer
plan, so you should investigate the options available to you before you make any big decisions about
retirement.

Debt

When considering retirement, debt should be a major factor in making your final decision. If you still
owe money on a mortgage or any other large credit line, there needs to be enough money in your
monthly budget to fulfill those obligations. Sarita Harbour, a former financial advisor and current writer
for Investopedia, suggests waiting until larger loans or cards are paid off before you retire.

Plan

Work is a huge part of your life, so much so that it could even be a major part of your sense of identity.
When you retire, you no longer have to deal with rationing out your time between your work



When you retire, you no longer have to deal with rationing out your time between your work
obligations and your personal life, which can be both a positive and a negative.

Tom Sightings, a contributor to U.S. News & World Report, says that you have to realize that
retirement is a whole new phase of life, meaning you will need to decide what you will do to occupy
your time. Volunteering, part-time work or commitments to other lifelong passions are all options in
retirement. Whatever works best for you and your interests, it’s encouraged that you find something to
help fill your days meaningfully so as to maintain your sense of self and sense of purpose.

Before you decide to alert others of your retirement, you should speak to a financial advisor or other
professional about your specific circumstances to make sure you’re truly ready to make that leap. Also
be sure to speak with your family, as they will play a key part in helping you adjust from the working
world to a life of rest and relaxation.
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How to Find That Perfect Summer Job
Avoid the dreaded summertime blues with these job hunting tips

Many students and young adults consider summer to be a time for rest and relaxation. However,
numerous young professionals in high school, college and beyond recognize the opportunities
available during the summer months. If you’re looking for a seasonal career opportunity this year,
consider the following tips to help you find that perfect summer job.

Know your skills

According to Rebecca Kern of U.S.
News, the most important step of
any job hunt is recognizing your
own skill set. If you can’t convey
the benefits you would bring to an
employer, chances are slim said
employee will consider you for a
position. Examine your line of study
and your past employment to
determine what you have learned
over the course of your career.
This will help you narrow down
your skills so you can create a
concise, yet complete list of your
expertise.

Create a resume

Once you’ve determined your
skills, you’ll need to figure out how to display them on your resume. Employers will receive hundreds,
if not thousands, of resumes during the summer hiring season, so you’ll have to find a way to make
yours stand out. For inspiration, Kern suggests checking out professional job sites like LinkedIn for
examples of outstanding resumes.

Find jobs that match your skill

With a completed resume, you’ll want to determine what kinds of jobs are looking for potential
employees with your particular set of skills. Finding a place of employment that best utilizes your skills
will help you hone those skills even further while employed. That, in turn, will give you even more
experience for any future job searches.

Start looking for jobs early

Many young adults make the mistake of waiting until summer has begun to start looking for a job.
Farnoosh Torabi of CBS MoneyWatch warns that doing so might cause you to lose out on
opportunities. Some of the best summer jobs are already filled by the time the season officially starts.
Start sending out your resume early to take advantage of your ideal job prospects before other
potential employees seize them.

Utilize networking

The job hunting process can be fraught with uncertainty. Because of this, Alison Doyle of The Balance
suggests young professionals turn to networking to get in touch with potential employers. Universities
and high schools typically have rather extensive networks of alumni that students can reach out to. It



also might be prudent to reach out to friends and family to help with your networking efforts.

Consider online jobs

Many young adults and teens looking for summer jobs don’t live in areas with a lot of opportunities.
Online employment is a viable alternative for these job seekers. Kern says more jobs than ever are
moving to the online sector. Furthermore, online employment often allows students and young
professionals to use their skills and reach out to customers that they normally wouldn’t be able to
reach in the cities and towns where they live.

Ace your interview

While obtaining an interview is often regarded as the most difficult part of securing a job, the interview
itself can sometimes be just as difficult, and certainly more than a little nerve-wracking. Fortunately
there are some strategies that will help you ace your interview. Kern states that many interviewers will
decide whether they want to hire someone or not during the first few moments of a job interview, so
it’s important to make a good first impression. You should be both confident and enthusiastic about
the job while still maintaining an authentic demeanor throughout the interview.

Finding a great summer job is certainly no simple task. Keeping these tips and methods in mind
should help alleviate some of the stress while searching for summertime employment.
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4 Ways to Pay Off Your Mortgage Quicker
Save thousands by paying off your mortgage early

Mortgage payments can be a major drain on your budget. Paying off the minimum amount each
month can be helpful in the short term, but the extra interest and duration of the loan can make a
significant dent in your long term spending power. Fortunately, there are a few simple ways to pay off
your mortgage quicker and finally free your budget.

Make an extra payment each year

You can use the length of a
mortgage to your advantage by
making one extra payment each
year. This allows you to save
thousands in interest and shave
years off of your loan without hitting
your finances too strongly. “Let’s
say you do this starting the first
month after getting a 30-year
mortgage for $200,000 at 4.5
percent. That would save you more
than $27,000 in interest, and you
would pay off the mortgage four
years and three months earlier,”
writes personal finance expert
Dana Dratch, in a March 2018
article for Bankrate.com.

Saving extra money throughout the
year and spending it on an extra mortgage payment all at once can cause a hit to your finances. Avoid
this by making biweekly half-payments instead of one payment per month. You’ll end up making 26
half-payments throughout the year, equivalent to the value of 13 monthly payments. “Most people
default into making one mortgage payment per month. But if you pay half of your mortgage every two
weeks, you’re effectively making one extra month’s payment per year — without really ‘feeling’ it,”
says Paula Plant, an award-winning real estate expert, in a June 2017 article for TheBalance.com.

Consider refinancing

Another solution involves refinancing to a shorter-term mortgage, which usually have lower interest
rates. To determine whether this will benefit you in the long term, you will need to calculate whether
the money saved is enough to balance against the administrative fees and closing costs involved with
processing a new loan — which could add up to a few thousand dollars. “A refinance carries closing
costs,” Dratch warns. “And a quicker payoff means higher monthly payments. You’re locked in if you
decide that you don’t have the extra money one month to put toward the mortgage.”

If you can handle the higher payments, you can save tens of thousands of dollars in the long term.
Dratch adds to remember, “unless the new interest rate is lower than the old rate, there’s no point in
refinancing.”

Apply unexpected money toward your mortgage

Plant asks, “Have you ever received ‘surprise’ money such as a bonus, commission, tax refund or
inheritance?” Most people would spend that money on short-term purchases, like nice dinners or a
new car, depending on the amount received. Both Plant and Dratch, on the other hand, advise



new car, depending on the amount received. Both Plant and Dratch, on the other hand, advise
applying that unexpected money toward your mortgage. “Let’s say you got a 30-year fixed-rate
mortgage for $200,000 at 4.5 percent,” Dratch says. “Then, five years later, you can pay an extra
$10,000 in a lump sum. Doing so pays off the mortgage two years and four months earlier, and saves
more than $19,000 in interest.”

The upside of using this method is you were not expecting or counting on the money. Therefore, you
won’t need the extra money to continue as you were, allowing you to apply it to your mortgage without
feeling a financial hit.

“The downside to this approach is that it’s hard to predict the mortgage payoff date,” Dratch adds. If
you do plan to go down that route, Plant says it’s important to check with your lender to ensure your
contribution applies toward the principal and not the interest.

There are many ways to pay off your mortgage quicker. Just remember that while some solutions
involve taking a short-term hit in savings, you’ll get that money back in saved costs and interest in the
long term. No matter what you choose, make sure to speak to an expert at your financial institution
about your options.
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6 Ways to Improve Your Credit Score
Practical steps to enhance the health of your finances

Credit scores are a sensitive topic for many people. The National Foundation for Credit Counseling
performed a survey which indicated that more people would be more embarrassed to admit their credit
scores than their weight (30 percent vs. 12 percent).

Having a healthy credit score is necessary if you wish to apply for loans to help finance big-ticket
expenses such as a house or a higher education. According to Pat Curry, contributor with Bankrate,
your credit score determines the interest rate the lender will charge you for the money that you
borrow. The higher your credit score, the better your loan terms will be and the less interest you’ll
have to pay.

If your credit score needs a boost, don’t despair. Here are six practical strategies to increase it.

Fix errors

According to Curtis Arnold,
contributor with Forbes, the first
step to improving your score is to
dispute errors on your credit report.
These errors could be late
payments that you actually paid on
time or accounts that aren’t yours.
It could also be a debt that is
shown as “outstanding” when
you’ve paid it off. Make sure to
scan your report for old debts that
shouldn’t be on the report. As
Curry explains, “Negatives are
supposed to be deleted after seven
years, with the exception of
bankruptcies, which can stay for as
long as 10 years.”

Pay down your credit card
balances

Next, work on paying off your balances on the credit cards you own. Start with the cards with the
highest utilization, as Bev O’Shea, contributor with Nerdwallet, advises. It can take just two months of
paying down your credit balances to boost your credit score enough to attain the next tier of loan
pricing, according to Curry.

Under-use your credit cards

It’s also wise to use the credit cards you do have sparingly, as Arnold states. How often you use your
credit card and the portion of your credit line that you’re using impact your credit score. Credit bureaus
calculate your credit score based largely on your “credit utilization ratio” (i.e. how much of your
available line of credit that you’re using). Aim for a credit utilization ratio of 20 percent or less, as
Elyssa Kirkham, contributor with Student Loan Hero, recommends.

Increase your credit limit

Another practical step is to raise your credit limit. “The higher [your credit limit] is, the lower any



balance you carry will be in comparison,” as Kirkham points out. Be cautious about increasing your
credit limit, though. It only works if you are disciplined enough to refrain from maxing out this more
expansive line of credit that you’ve initiated.

Resolve past due bills

Per O’Shea, payment history is one of the largest factors that impacts your credit score. If you have
any past due bills, it’s important to resolve them. Call the creditor, pay the amount you owe them, then
ask them to rescind any reported delinquencies so they’re eliminated from your credit reports.

Set up auto pay

Make use of contemporary resources, like automated payment settings, to help ensure that you
consistently pay bills on time. This feature is especially useful if you have multiple payments you’re in
charge of, such as utilities, school loans, car payments, child care and mortgage payments.

By implementing these positive changes to your finances, you’ll be on your way to elevating your
credit score to the level you need to secure loans with better rates.
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