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Coming Soon: Avidia Mobile 4.0

You will notice a dramatically new look to the current mobile platform this fall. Once a release date is
finalized, we will communicate to everyone to check out the new look of Avidia Mobile!

There will be no need to install another app as the app will update automatically when the launch date
arrives.

Coming along with the new user interface are intuitive Smart Calculators. Calculate anything from
savings accrual to a potential mortgage payment. You will be able to email the results to yourself or
apply through the mobile app for the Avidia product you want.

Find out more and see some of the screenshots from the new app here.  

*Data and text messaging rates apply.
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Thanksgiving Drive

From now until October 28, our Shrewsbury and Marlborough Branches are hosting a drive for Our
Nation Enduring , which is a nonprofit that provides ongoing support to veterans and service members
in the fight against many of the obstacles they face, such as PTSD, Depression, Disability,
Unemployment, and Homelessness.

We are collecting:
Hygiene Items (Travel Sized Bottles)
• Baby Wipes 
• Toothpaste
• Deodorant 
• Foot Powder 
• Hand Sanitizer 
• Q-Tips
Snacks & Candy
• Beef Jerky 
• Chips 
• Candy (Skittles, M&Ms, Sour Patch, etc.)
• Hot Sauces-Small Containers (Tabasco, Sriracha, etc.) 
• Trail Mix/Sunflower Seeds
• Powder Drink Mix (Gatorade, Kool-Aid, Tea, etc.)
Entertainment 
• Magazines
• Sports Items (Baseballs, Footballs, Soccer balls, Frisbees, etc.) 
• Playing Cards 
• Puzzles 
• Seasonal Decorations
• Letters

Avidia Bank NMLS# 422902 • 800-508-2265 • http://www.avidiabank.com 

 







 

Avidia Financial Center Updates!

We are getting closer to the opening of the Avidia Financial Center at 17 Pope St. in Hudson!  Follow
along with our renovations and get a look behind the scenes by checking out our #17PopeSt Feed! 
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FAFSA Changes
What to know about the new FAFSA schedule

The process for applying for financial aid has been changed, so if you are planning on filling out the
Free Application for Federal Student Aid (FAFSA) soon, here is some information you need to know.

On Sept. 14, 2015, President Obama announced a new set of regulations that would change the
schedule for applying for student aid through the FAFSA process. These changes will impact millions
of students who will submit an application when the 2017-18 cycle begins.

Now, students who are submitting a FAFSA will have the opportunity to do so three months earlier
than students in previous years could. Instead of submitting the 2017-18 FAFSA on Jan. 1, they will
be able to get the process over with in the fall and submit it as early as Oct 1. There is no change to
the schedule for the 2016-17 FAFSA, which became available Jan. 1, 2016.

“The earlier submission date will be a permanent change, enabling students to complete and submit
their FAFSAs as early as October 1 every year,” states the website maintained by Federal Student
Aid, an office of the U.S. Department of Education.

Families that have gone through the process in previous years now need to get used to this new
schedule. Furthermore, it means that earlier income and tax information must be used when filling out
the applicable financial information.

“For example, on the 2017-18 FAFSA, students (and parents, as appropriate) will report their 2015
income and tax information, rather than their 2016 income and tax information,” states the Federal
Student Aid website.

This change doesn’t just mean you
need to pay extra attention when
reporting tax information; it has
far-reaching implications for
families looking to plan their taxes
and educational finances most
effectively.

“To secure the best aid offer, you
may need to tweak the way you
manage income and assets that
have an impact on financial aid,”
says Kaitlin Pitsker in an article
from Kiplinger’s Personal Finance.
“For example, if you plan to realize
capital gains on your stocks or
bonds, you’ll want to do so before
January 1 of your student’s
sophomore year of high school to
avoid having the money count as
income on the FAFSA – a year
earlier than on the old timeline.”

Students frequently pay for school using a combination of sources. Money obtained through the
FAFSA process is often supplemented by savings accounts from family members, such as 529
educational savings plans. Grandparents who hold 529 savings plans should be aware that the new
FAFSA schedule also impacts them.







FAFSA schedule also impacts them.

“Previously, withdrawals from such accounts counted as student income during the first three years of
college,” states Pitsker. “Now, distributions made during the last two years aren’t reported on the
FAFSA. So if you can, delay cashing in on the grands’ generosity until those final years.”

While adjusting to the new schedule, make sure to reach out to your financial institution for answers to
any questions you have about paying for your child’s education. You can also refer to the table
outlining these changes that is provided by the Federal Student Aid website at
https://studentaid.ed.gov/sa/resources/2017-18-fafsa-process-changes-text.
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Smart Financial Moves You Can Do Today
Get ahead of the financial game by planning for your future savings
now

From planning and tracking spending to building your savings and credit score, it’s important to
understand what you can do now to help with your future monetary needs.

Track Your Spending
A November 2012 article in U.S.
News Money by staff writer
Kimberly Palmer posits that one of
the easiest things you can do first
to help your financial stability is to
decide on your money savings and
spending goals. Do you want to
save up for that three-bedroom,
two-bathroom home in a nice
neighborhood? Or do you want to
take a sabbatical from work and
travel the globe? Identifying your
goals will help you focus your
spending habits on only the
essentials as you look to save.

“Keeping track of every expenditure
over a two-week period can offer
insight into unnecessary wastes,
from restaurant meals to cab
rides,” says Palmer.

Palmer also suggests you review your account statements on a monthly basis. This is a smart
financial move not only to help you stay frugal but also to protect your money.

“An unfamiliar charge on a credit card is often the first sign of identity theft,” says Palmer. Checking
your accounts is very easy and can be done via mailed statements and online for most financial
institutions.

An April 2013 article in the Wall Street Journal highlights how to create a mindset for healthy spending
and saving.

“[Considering your income] the rule of thumb is: 50/30/20. The idea is 50 percent of your take-home
pay goes to needs, 30 percent to wants, 20 percent to savings,” says founder and chief executive of
MoneyZen Wealth Management LLC Manisha Thakor.

Start Saving Now
Especially for the younger generation, starting a savings account is crucial to a financially stable
future. Start putting money away for retirement as soon as possible, even if it’s a small amount; you
can always increase your savings contributions as your income increases.   

“The simple truth is that the compounding [interest] of earnings in a retirement account creates the
potential for an exponential increase in your retirement savings,” says professor of law at Emory
University Rafael Pardo in an April 2013 article in the Wall Street Journal.

And although it sounds counterproductive, financial experts suggest younger adults looking to start







And although it sounds counterproductive, financial experts suggest younger adults looking to start
their retirement savings do so with Roth accounts over traditional ones.

“It’s true that traditional IRAs and 401(k) contributions offer upfront tax deductions. But most young
people are in the lowest tax brackets they’ll ever be in, and the value of the taxes you’ll save is
relatively low. By contrast, Roth IRAs and 401(k)s don’t give you a tax break when you contribute. In
exchange, though, you’ll earn tax-free growth throughout your career – and avoid what could be much
higher tax rates by the time you retire,” reports CFP Dan Caplinger in a March 2015 article on CNN
Money.

Handle Your Debt to Build Credit
In an April 2013 article in the Wall Street Journal, financial planner and principal at California Financial
Advisors Michelle Perry Higgins also suggests paying off any student loans and major credit card debt
as soon as possible.

For one, interest rates will only add to your debt over time. Paying off such large debt will also help
you build better credit, which is necessary for larger purchases, like buying a home.

An April 2013 article in Time Money suggests building your credit score by having two to four credit
cards but using only one.

“Scorers look at how much credit is available to you – in relation to how much you’re not using. Make
one your primary card and ice the others,” advises Time Money.

Paying off your credit card debts each month will also help you reap more rewards than just improved
credit scores. Most credit cards offer rewards points (sometimes as rebates or money back on
purchases), fraud protection and even liability protection for holders who pay off their debt each
month, says Palmer. This will only help in maintaining your healthy spending and savings mindset.

If you need guidance on any other smart financial moves you can make today, contact us and we’ll be
happy to help.
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New Internet Banking Alerts

Avidia Bank now offers three new account alerts through Internet Banking.

Deposit at or Above $_ Processed: An alert is sent each time a deposit is made based on an
account and amount you specify.
External Transfer Pending: An alert is sent five days before a scheduled external transfer is
processed. This alert is only sent for one-time, future dated transfers and recurring transfers
with a frequency greater than weekly. 
Recurring External Transfer Expired: An alert is sent after the last occurrence of a recurring
external transfer.

These alerts can be found by clicking the "Manage Alerts" link and accessing the "Account Alerts" tab.

Please Note: The "Transfer Failed" alert is no longer an optional alert and has been moved to the
service alert tab. While you can change you delivery preference of this alert, you cannot unsubscribe
from it. 

If you have any questions, please feel free to contact us at 800-508-2265 or click here to learn more.
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How Autonomous Driving Will Change the Auto
Industry
Autonomous vehicles will bring major changes across the
mainstream auto industry

With autonomous driving technology already in use, experts predict it won’t be long until autonomous
vehicles (AVs) are available to the mainstream, bringing with them significant changes to the auto
industry.

How Automakers Will Respond

Although AVs are not available for
consumer purchase, automakers
should get ready for strategic
response in the near future. In fact,
according to a June 2015 article
from worldwide business
management consulting firm
McKinsey & Company, AVs are
already being used for mining and
farming and could soon be seen in
construction.

McKinsey interviewed 30 experts
worldwide about the implications of
Advanced Driver-Assistance
Systems (ADAS) and AVs for the
auto industry. Using this research,
McKinsey established four main
responses likely to come from
automakers:

1. Gradual incorporation of technology - "Established premium players with extensive customer
bases and strong technical and commercial legacies will probably take an incremental approach to
AVs."

2. Adoption specific to the needs of the accessible mobility market - “New industry players
developing ‘radically new’ vehicle architectures [will tap into the handicapped accessibility market and]
capture volumes quickly and sustain ancillary business models.”

3. Early adoption overall - Automakers with “significant technical and commercial legacies … will
most likely invest in AV research and then wait for the vehicle-level costs of the core technologies to
drop while penetration in the premium segments grows.”

4. Opposition to the technology - These will be the automakers that will most likely avoid entering
the AV market until the later years of development.

Changing the Market for Automakers and Financing Needs

Regardless of how manufacturers respond, there will be a definite change in the market for
automakers.

In its report, McKinsey posits that once the AVs begin to enter the market in the early adoption phase,







automakers and manufacturers could take advantage of the need for original service equipment and
car parts. Instead of producing new car models, these companies would change their business focus
to serving, repairing and maintaining AVs.

“Our research shows that nearly 60 percent of customers would follow their smart cars’
recommendations for service locations. Beyond the benefits of a bigger after-sales revenue stream,
OEMs will have a strong incentive to service these vehicles, since regulators could ultimately force
them to take on the greatest portion of the responsibility and risk associated with crashes caused by
AV technical failures,” reports McKinsey.

This could lead to a change in the supply chain and in manufacturing employment as AVs enter the
manufacturing industry, with both positive and negative effects.

“AVs in combination with smart technologies could reduce labor costs while boosting equipment and
facility productivity” but would decrease employment in this sector as AVs take over jobs once
performed by humans, says McKinsey.

It could also change whether consumers will still need financing for vehicle purchases.

In a February 2016 article in Road & Track, automotive industry expert Bob Lutz poses some very
tough predictions for the auto industry and the need for vehicle financing.

“When we really get to the point where we have individually programmable but standardized
transportation modules moving on the freeway with a whole snake of vehicles at 150 mph, brands will
no longer matter,” states Lutz.

It’s possible that some consumers will still opt to own AVs, which will not kill off the automotive
industry altogether, but there are still large implications for ownership decline, automotive sales and
financing needs. Lutz predicts this change will occur first in urban areas, where car ownership has
been declining and people are already groomed for AV use.

“We see, basically, this model in the form of Uber. Uber is simply autonomous vehicles with a driver,”
Lutz says.

Implications for Non-Automated Vehicles

Lutz compares the change over from non-automated vehicles to AVs to an earlier change in
transportation history, from horses and carriages to the first car. Lutz poses that regular vehicles will
become relics of entertainment and status, kept purely for personal enjoyment.

“Consider the horse. With the advent of the car, horses were essentially banned from streets,” he
says. “But they made a very nice comeback on private property. Dude ranches, farms, riding stables,
racing. I think the same thing can and will happen to the automobile.”

If this is the case, financing for a non-automated vehicle will certainly change and may even become a
much more inclusive buying process across the credit score spectrum.

If you have any queries, ask us about financing and we’ll be happy to talk to you about possible
changes and what to do today.
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Avidia Bank Offers Same-Day ACH Payments

Avidia Bank and linked2pay, the technology platform provider of Avidia Pay, announced today that
they have added same-day ACH payments with their platform. Now the bank, can offer this new and
highly anticipated same-day ACH payment option to merchants in a seamless manner side-by-side
with card acceptance.

"There are many business applications for faster ACH payments and they will only increase as we
move through the phases of service delivery mapped out by NACHA going forward. ISO partners and
their merchants gain a real benefit by having access to the bank centric delivery of payment solutions,"
adds Bart Murphy, Executive Vice President of Commercial Banking, Avidia Bank.

Same-Day ACH features include:

Pin protection that limits access or use of same day ACH
A balance confirmation prior to sending the ACH credit
A "My Balance" feature shows a real-time balance and option to add funds
Send payment via email or Virtual Terminal (up to $25,000.00 per transaction)

According to Richard McShirley, CMO of linked2pay, the advent of same-day ACH offers businesses
a marked improvement in funding speed. “Our partnership with Avidia Bank enables us to apply more
user friendly and efficient options and features for merchants which also benefits our bank and ISO
partners."

If you are interested in learning more, linked2pay provides the following sites to provide information to
banks, credit unions, acquirers and ISOs: https://yourbanksite.com, https://cupayments.com and
https://yourisosite.com
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Upcoming Events & Branch Hours 

All Branches will be closed on Monday, October 10th, in observance of Columbus Day.  We will
reopen on Tuesday, October 11, 2016 for normal business hours.  You can always bank 24/7 online
or using the Avidia Mobile App.

United Way of Tri-County 5k
October 15, 2016 9:00

YMCA Spooktacular Party and 5k
October 15, 2016 8:30

Hudson 150 Events:
October 19, 2016  6:30 Hudson Library Presents “Gothic Victorian Tales by Candlelight”

October 25, 2016  7:30 Hudson Historical Societies Centennial Open House with Museum Tours

Hudson's Pumpkin Fest
October 22, 2016

Hudson Downtown Trick or Treat
October 27, 2016
4:00 - 6:00

Northborough 250 Masquerade Party
October 29, 2016 7:00 pm - 12:30 am
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Shred Days - Clinton and Westborough

We are hosting two complimentary shred days in October.  You are welcome to bring any paper
materials to securely shred, which may include old statements, bills and more. Here’s a guide to help
you determine when you should shred various documents and what documents to keep. 

Avidia Bank Clinton Branch
October 8, 2016 9am -12pm

Avidia Bank Westborough Branch
October 22, 2016 9am -12pm
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Avidia Bank Celebrates its Employees 

During the first week of October, we are celebrating our employees!  From October 3-7 we have a fun
week planned full of activities for our employees.  Our employees are forward thinking and community
driven, which makes Avidia Bank what it is!
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Composting 101: Your Green Guide to Recycling
Your Kitchen Scraps
Go green by starting your own compost pile

Composting is a natural process that happens around the world. As organic matter decomposes, it
becomes a soil-like material that is perfect to use in gardening. If you have been considering building
your very own compost pile, you’re in luck. It’s an easy way to go green, while also reducing the
amount of trash sent to your local landfill. Here is all the information you need to start recycling your
kitchen scraps and building a compost pile to keep your garden looking spectacular.

How to get started

Starting a compost pile is as simple
as choosing the right container and
location. According to Real Simple
magazine, the container should be
made of a sturdy material like wood
and no smaller than 3 feet by 3 feet.
Find a shady spot with good
drainage to place this container.

Once the container is chosen, it’s
time to learn what can and cannot
be composted. Any organic
material can be composted, such
as leaves, straw, egg shells, coffee
grounds and fruit peels. Basically, if
a material was once a plant, it can
be used in a compost heap. There
are also two different types of
waste: brown and green. Brown
materials are carbon-rich and typically come from trees. These materials include wood chips, straw,
branches and dry leaves. Green material provides the heap with nitrogen and includes grass clippings
and kitchen scraps. Add waste in a ration of three “browns” to one “green.”

After adding the material, it is always a good idea to help jump-start the process. PlanetNatural.com
suggests using an activator, which can be found in any home good store. Then, fold in a couple
shovelfuls of garden soil and let the process begin.

How to maintain your compost pile

Taking care of a compost pile is simple since it is an extremely low-maintenance organic process.
Simply add more material regularly to keep the process going. When you add a new material, dig a
hole in the pile and stir the new stuff in. MarthaStewart.com also suggests turning the pile weekly
when it’s warm out and only every now and then when the weather is cold. The pile’s process will
slow dramatically in cold weather. It’s also important to keep the compost pile moist, so make sure you
water it every once in a while. The pile should be like a wrung-out sponge; damp but not drippy.

How to tell your compost is ready to use

The composting process can take anywhere from a few months to a year until it is ready, depending
on how large the heap is and the season. When it is ready, it will look and smell like very dark soil.
For those that are unsure as to the readiness of the compost, just do what is called the Baggie test.







Place a small amount in a plastic bag and smell it before sealing. Then, place the bag in a drawer for a
few days. When you open the bag in a few days, it should smell like it did when the bag first went into
the drawer. If it smells worse, then the compost is not ready to use.

Common mistakes

One of the most common mistakes people make with a compost heap is forgetting to keep it moist.
When the heap dries out, the process will stop. It’s hard to remember that composting is an active
process, so it’s important to check the pile regularly during hot, dry weather. Also, many people forget
to use different materials. Using a variety of materials will help the compost soil become nutrient rich,
which is great for a garden.

Composting is a great choice for homeowners who are looking to go green while gardening. By
creating your own compost pile, kitchen scraps and lawn trimmings will be put to good use, helping
you be more eco-friendly.
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How to Keep Track of Passwords Safely
Don’t leave your personal info vulnerable!

Passwords: You need them for nearly everything these days, and it seems like each website or
account has its own unique specifications for their creation. And of course, it is strongly discouraged
to use the same password for all sites. So how can you keep track of them all?

Expert technology writer Rick Broida of Computerworld wrote in an article for PCWorld that he
discourages his friends from keeping lists in a text file, spreadsheet or other similarly insecure
document.

“That’s a disaster waiting to
happen. If a hacker ever finds his
way onto one of their PCs, those
passwords will be easier to steal
than a whiff of chocolate at the
Hershey factory,” Broida says.
“What’s more, if one of my amigos
ever needs access to those
passwords while traveling, he’s out
of luck. Same goes for a hard-drive
crash: It’ll take down that password
list along with everything else.”

The solution is simple. Utilize one
of the multitude of password
manager services out there, many
of which are free and offer great,
useful additional features. Here are
some of the most recommended.

Clipperz

Access this free online password manager anywhere, and feel secure doing so.

“Storing passwords and other confidential information online can make [some people] nervous, but
Clipperz uses an encryption method that means not even Clipperz knows what it’s storing,” writes
productivity blogger Leo Babauta on Lifehack.com.

This is one of the solutions that stores more information than just passwords – Clipperz can save and
remember credit card and account numbers and much more.

LastPass

For an app that utilizes fingerprint recognition and other biometric scanners, LastPass is surprisingly
simple to use. Available on iOS and Android, and even alternative devices such as Windows Phones,
the technology employs super-secure two-step authentication to access your information.

It too can store additional information, as well as capture Wi-Fi passwords, in a databaselike interface
– great for those trying to upgrade from an unprotected spreadsheet. It even offers a password
generator feature to create a random password meeting all of a certain site’s specifications, and then
it stores it safely and automatically.

However, Kit Eaton of the New York Times found that LastPass does have one drawback:







“While the app is free, to make the most of all its powers, like automatically filling in details on Web
sites, you have to pay a subscription of $12 a year,” Eaton says in a 2013 article.

1Password

This may be one of the best-known password manager apps, and its popularity may be due in part to
its amazing security. It doesn’t have two-step authentication, but it never sends data to servers,
according to technology reporter for the Wall Street Journal Geoffrey A. Fowler.

“For the really paranoid, 1Password offers the most control over where your encrypted vault of
passwords gets stored,” Fowler writes.

The tech allows you to sync passwords across devices using local Wi-Fi networks or Dropbox or
other cloud-based service providers, which is a big plus due to its higher price and the fact that
software for each platform (e.g., Mac, Windows, iOS) is sold separately.

Dashlane

Fowler recommends Dashlane for your secure password storage needs.

“Dashlane is like the memory you wish you had. It keeps track of not only passwords, but also credit
card numbers and user IDs, filling them in when you need them across many different devices,” he
explains.

It’s free to download on a single device, but there is a fee to use it – $30 a year allows the app to
automatically sync your data across multiple devices. You can try it fee-free for 30 days.

The best part about Dashlane is its ease of use. Upon setup, the app and its web browser plug-ins
find passwords that you’ve already been saving unencrypted on the internet and input them for you. It
also has the unique ability to learn new passwords, usernames and much more automatically as you
type them for the first time.

 While each of these solutions comes with its own set of pros and cons, all are better than the
alternative – an insecure, vulnerable set of passwords and account numbers. 
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