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How to Avoid Vacation Scams

School is out and Summer is beginning.  You may be starting to look for deals on your next vacation
but be aware of vacation scams.  Warnings are being issued from consumer watch groups regarding
these scams.  You may find an offer in your mailbox saying that you won free airline tickets or an
email saying you have won a free trip.  If you don’t recall entering into any contests, there’s a good
chance you didn’t win those tickets or free trip and it’s a scam.  Also, be aware of fake home rental
ads you may find or phony booking sites offering unheard of travel deals.  If it sounds too good to be
true, it probably is. 

Perhaps while you’re on your trip, you may be approached to join a travel club.  These always sound
like a great deal but you may have to pay some heavy up-front fees for a place that may not be
available when you go to book it. 

One sure sign of a scam is when a sales person puts a lot of pressure on you to make a purchase
without allowing you time to consider it.  If you’re feeling rushed in this process, it’s time to walk away
and think about it.  

To protect yourself and your money from these scams, here are some additional tips from the
National Consumers League:

-  Watch out for unsolicited e-mails, phone calls and faxes offering hard-to-believe deals on travel to
desirable locations. If it sounds too good to be true, it probably is.

-  If you're working with a travel agency or vacation planning service, make sure to get all details
about the trip in writing. Watch out for vague promises that you'll be staying at "five-star" resorts or
riding on "luxury" cruise ships at cut-rate prices. Get as much information as you can, including the
total cost, any restrictions that may apply and the exact names of the promised airlines and hotels.

- Free is usually not free. Think again before you believe promises that you've won a "free" vacation.
Often, these are just thinly veiled ploys to get your credit card information to "verify" your eligibility or
to pay a "processing fee." You should never have to pay to collect a prize.

-  Check out the travel company before giving it any money. Call the company service yourself to see
if the prices match or simply if the outfit exists. A Better Business Bureau search is a good first step.
Also make sure that the company is registered with the American Society of Travel Agents.

-  Watch out for "travel clubs" that offer "free" memberships. Often these services do little except
charge your credit card every month and provide few, if any, benefits.

-  Use your credit card when purchasing a trip. If you feel that you've been swindled, you can dispute
the charge with your credit card company.

-  Beware of any offers that involve high-pressure sales pitches that urge you to commit right away
because the offer will "expire" otherwise. For example, timeshare seminars are often just ways to get
consumers to sign up for timeshares, often featuring a come-on like "free" lunch or "free" vacation that
are full of hidden fees and traps.

-  If you'll be traveling overseas, call your credit card company and bank to let them know what
countries you'll be visiting and when you plan to return. This way they can be on the alert for any
suspicious charges from a scammer that gets your card information while you're on the road or after
your get back home.







-  Ask questions and be cautious. Read all the fine print carefully. Companies need to tell you how
your trip will operate. Even if they make their policies difficult to read, look them over before sending
any money. If you can't get answers to your questions, avoid using that company.

For more information and helpful tips, read Mitch Lipka’s article, “Don’t Let a Scam Sink Your Summer
Vacation” 
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New Mobile App Features

ATM LOCATOR
Need to locate an ATM?  Just go into your app and click the menu, then select “locations.”  Here you
can put in your current location using a zip code or address.  This locator will help you locate the
closest Avidia Bank and AllPoint ATMs.  

PEOPLE PAY
People Pay is a fast and easy way to send/receive money online through your Internet Banking
account or the Avidia Mobile app with Avidia Bank. With People Pay, you can send money to anyone:
A family member. Reimburse a friend. Pay your daycare provider. Pay your landlord. Anyone.

When you initiate a payment through People Pay, you will need the name and email address or
mobile phone number of the person who is receiving the payment. Once a payment is initiated, that
contact will receive an email or text message containing a link that brings them to the encrypted
website where they will enter their email address or mobile phone number and confirmation number.
After the initial logon, he or she will enter their own account information. Once they complete this
step, the payment will process directly into their checking or savings account. (Which ever account
they designate to receive the payment)

Once you process a payment for a contact, it will remain in your People Pay site for future use. You
can edit or delete contacts at any time.

This is a safe and easy way to send money to others when writing a check is not an option or you
want an easier option!
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Guide to Investing in Your 20s
The ages between 20 and 29 are the best time to begin investing
your money

It’s true that millennials have a tendency to want to put their money toward anything instead of socking
it away — from clothing to concerts to a night out. In fact, only 28 percent of millennials believe that
long-term investing is an important path to success, compared to 52 percent of non-millennials,
according to a UBS report. But the truth is, your 20s might be the best time to begin investing money.

 

“The sooner you start saving and investing, the easier it is on your budget,” says Carrie
Schwab-Pomerantz, president of the Charles Schwab Foundation. “The sooner you start, the less you
have to save because you have time on your side.” That’s because money invested throughout your
20s will continue to gain interest. Think of it this way: Investing a mere dollar at age 25 could be more
than five times as valuable
as doing so at age 45.

 

So how can you start
investing? It might be easier
than you think. Take these
first steps and you’ll be on
your way to meet your
retirement goals: 

 

Evaluate your current
financial situation. It’s
important to not jump right
into investing if you can’t
afford to do so — that won’t
help anybody. 

 

“If you don’t have at least
three to six months’
[income] in a cash reserve
account, I don’t think you
should start investing,” says
Dominique Broadway, a financial planner, personal finance coach and founder of Finances
De×mys×ti×fied and the Social Money Tour. “You don’t want to lose your cash cushion or emergency
fund.” So if that’s the case, save up a reserve and then take on investing. 

 

Put away 10 percent of each paycheck. Or as much as you can. The key here isn’t so much about
what amount to put away but rather understanding to do it now, because time is on your side. Even if
you’re just setting aside 5 percent of each paycheck, the amount, over time, will blossom into a
good-sized amount in retirement. 







 

“Building habits, especially in your 20s, is so important for long-term success,” says John Deyeso, a
certified financial planner.

 

Start a 401(k) or IRA. Many jobs offer a 401(k), and if yours does, you’ll definitely want to take
advantage. A 401(k) allows employees to contribute a percentage of their paychecks tax free. Try to
invest as much as you can into a 401(k), and take advantage of whatever your company will match. If
you don’t have access to a 401(k), you can open an IRA. It’s important to open one of these accounts
in your 20s. In your 30s, you can contribute twice as much and still not have as much as if you’d
started in your 20s. 

 

“Every $1,000 saved in your mid-20s grows to over $10,000 at retirement, assuming 6 percent growth
every year. But waiting until your mid-30s means that same $1,000 will only grow to $6,000,” explains
Shane Leonard, a chartered financial analyst and the CEO at Stockflare.

 

Don’t be afraid of risks. When you’re young, you can risk jumping at every opportunity and not
having them work out, because it gives you more leeway for a reward later in life. 

 

“You may need to take risks when you’re younger,” says Erin Baehr, author of “Growing Up and
Saving Up.” “You may take one job over another and find it doesn’t work out. But when you’re
younger, you have the ability to do that. And then that can parlay into a bigger return down the road.”

 

Investing early should pay major dividends in the future. Stop by today and speak with one of our
representatives to see your options. 
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Should You Work Part Time During Retirement?
Weigh the pros and cons

By definition, “retirement” refers to the point when a person discontinues employment in its entirety.
And that sounds great to some. But others might feel unaccomplished or bored, or just want that
feeling of fulfillment and having something to do every day. After all, they’ve worked five days a week
for most of their lives.

 

That’s why it’s becoming more and more common for retirees to work part-time jobs. And it makes
sense — there are plenty of reasons why people feel they should work even just a few hours a week,
even if they’re technically retired. For a few things, it’s a great way to stay social, make some added
money and even improve your health, as many retired people work a job they’re passionate about.

 

Also, if you didn’t have the chance to save as much as you would’ve liked to when you were
employed, working part time is a great way to keep a comfortable nest egg and breathing room in your
budget.

 

“Retirement today is not that
of a generation ago. Gone is
the day of a company
pension, company-paid
health care and secure
Social Security,” says Ted
Sarenski, president and
chief executive officer of
Blue Ocean Strategic
Capital LLC. “Today’s retiree
is faced with self-sufficiency
and, as such, needs to work
at least part time ‘in
retirement’ to have enough
money to pay the costs of
living that were once paid by
someone else,” he says.

 

Another reason why those
who retire before full
retirement age (66 for those
born between 1943 and 1954, increasing every two months until age 67 for people born in 1960 or
later) choose to work is for health insurance. Since only those older than 65 qualify for Medicare, if
you’re considering retirement before 65 you need to figure out your health insurance too. But having a
part-time job with medical benefits is a great way to retire while still feeling comfortable in regard to
your health care coverage.

 







However, not everyone who works part time will benefit. There’s the possibility that working in
retirement might negatively impact your Social Security payments if you’re under full retirement
age. However, if you have your benefit withheld while you work, you’ll be fine. 

 

“For people who did file at 62 and regret the decision, the way to make up for that is to, if possible, go
back to work and have your benefit withheld,” says Elaine Floyd, director of retirement and life
planning at Horsesmouth. “If you work and your benefit is withheld, it will be recalculated at full
retirement age to give you back the reduction that was deducted.”

 

When considering a part-time job, it’s important you do it for the right reasons and make sure the
income will be enough and worth it. For instance, sometimes taking on a new job can incur expenses
you wouldn’t have otherwise — things like commuting, parking, work clothing and lunches. “Just
buying a sandwich, with chips and a soda, can be $12. And that might be an hour of work — pretax,”
says Susan Bruno, managing director at Beacon Wealth Consulting.

 

So before you retire and decide to take on a part-time job, weigh the pros and cons and figure out if
doing so is right for you. 

 

“People shouldn’t decide to give up their jobs until they determine how much they’ll need to live in
retirement,” says David A. Littell, a professor at The American College who focuses on the financial
issues of affording retirement. “Working longer and working part time are two of the best strategies for
improving your retirement picture.”
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Tips for Building Your Credit Score
If your credit score could use a boost, read these foolproof tips

There’s a certain three-digit number that can make all the difference between being denied or
approved for credit, and whether you’ll receive a low or high interest rate. That number is called a
credit score, and it’s derived from your payment history, accounts owed, length of credit history, types
of credit used and other factors.

 

Many of the credit-related decisions you make can have an impact on your credit score. For example,
skipping a payment on a credit card bill can have a negative impact on your score. Your credit score
defines you financially, and if you do something to negatively impact it, you could face a risky financial
future with poor credit. 

 

“A low score warns lenders
that you might be an
unreliable borrower, which
can thwart you from getting
the credit you need,” writes
Credit Karma contributor
Jenna Lee. “A high credit
score can save you tens of
thousands of dollars in
interest over the life of your
loans.”

 

So how can you build up
your score in the unfortunate
event it’s not where you’d
hoped? Read on for expert
advice on improving your
credit score.

 

Get rid of small balances
on several cards. “A good way to improve your score is to eliminate nuisance balances,” says John
Ulzheimer, president of consumer education at Credit Sesame. “That way, you’re not polluting your
credit report with a lot of balances.” 

 

Since your credit score takes into account how many of your cards have balances, charging a few
dollars on one card and then a few on another, instead of using the same card to make multiple
purchases, can negatively impact your credit score. To build your score up again, pay off all the small
balances you have on your cards, and then use just one or two cards for the majority of your everyday
purchases. 

Pay bills on time. If you’re skipping payments or paying them late, your credit will suffer. If you’re







struggling to pay bills by their deadlines, try setting reminders on your smartphone or leaving sticky
notes on your desk with the payment information and deadline for all your bills. Or hire a financial
planner to help you get organized, which will help with paying bills on time. 

 

“It isn’t necessarily hard — it just takes discipline,” says Hitha Prabhakar, a retail and consumer
analyst and spokesperson for Mint.com.

 

Keep old debt. It sounds counterintuitive, but it’s actually better for your credit score if you leave old
debt on your report. Some of that debt is good for your score, and trying to get older accounts off your
credit score simply due to the fact that they’re paid off isn’t wise either. 

 

Why? The longer your history of good debt, the better it is for your credit score. When you attempt to
eliminate old good debt, it’s like getting great grades throughout school and trying to get your records
erased down the line. You want to keep it around.

 

Get rid of student loans. If feasible, try to pay off those pesky student loans in a timely manner. 

 

“If you pay your student loans in full and on time each month, the credit bureaus will make a record of
that on a continuing 30-day basis,” writes contributor for NerdWallet Divya Raghavan. “And that will
demonstrate to future lenders that you can be trusted to handle money responsibly.”

 

Keep new accounts to a minimum. Every time you open a regular or retail credit card, or even just
apply for one, your report is looked at to determine whether or not you’ll receive the credit. 

 

“Since a lot of hard inquiries may make it look like you’re desperate or aren’t getting approved for
credit, it’s best to minimize how often you apply for more credit,” says Lee.

 

“You just don’t want to do anything that would indicate risk,” explains Dave Jones, retired president of
the Association of Independent Consumer Credit Counseling Agencies.

 

Your credit score is an important part of your financial success. Stop by today to let us know if you
have any questions.
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Basics of Payroll
Putting your business’s payroll in order

Payroll is one area of your business where outdated and inefficient methods simply don’t cut it.
Nonessential items to replace, such as outdated office furniture, may be eyesores, but putting off the
expense of updating is a reasonable choice if the items don’t cause significant operational issues. 

 

When you have employees
who count on being paid
correctly and on time, you
have a responsibility as their
employer to meet their
needs and prioritize payroll.
You also have to manage
payroll correctly in order to
make sure paying your
business’s taxes is
completed accurately and
efficiently.

 

Although business owners
are used to acting in many
different roles to fill the
needs of the company,
payroll is not something that
should be undertaken alone
if it can’t be done in a
time-efficient manner. If
you’ve been struggling with
payroll, outsourcing to a
third-party payroll company
is a great option.

 

“Administrative and back-office activities, such as payroll, are perfect to leave to experts because
they’re typically considered non-core activities essential to business, but not to the customer,” states
Matt Straz, contributor to Entrepreneur.com.

 

Outsourcing can significantly improve your payroll operations and save time, but you can’t completely
remove yourself from the process if you want to ensure that everything is running smoothly. You are
the one accountable for payroll taxes, so keep an eye on your payroll company to make sure that no
mistakes occur either from negligence or dishonest practices. 

 

“Monitor your tax account to see that funds are being deposited on time and in the correct amount. If
deposits are made electronically using EFTPS.gov, you can easily see activities in your account,”







states attorney Barbara Weltman, guest blogger for the United States Small Business Administration.
“Stay on top of your employer responsibilities to avoid any penalties or entanglements with the IRS,
the Department of Labor or your state’s agencies.”

 

Tracking employee time can be the most cumbersome part of payroll. So if you plan on cleaning up
your payroll system on your own, you have to find the best way to do this. Each step in the process —
recording hours, reporting them and calculating payroll — is a place where time lags and errors can
occur. Reducing the necessary steps and automating as much as possible will help clean up your
system. 

 

“The easiest way to take this payroll process from worst to first is to simply get rid of it by opting for a
value-based approach rather than an hourly one,” states Straz. “If recording time is an essential part
of business, however, automating timesheets is the key to a streamlined payroll process.
Implementing time-tracking applications can help employees better manage their schedules, as well
as ensure that timesheets are accurate and up to date.”

 

In addition to tracking the hours and output of employees, tracking employee time off also involves a
significant amount of documentation, and can be a source of misunderstandings and reporting errors
that slow down the payroll process and limit its accuracy. Many businesses feel they need to have a
rigid paid time off policy, but it can hurt employee morale, and the hours lost enforcing and keeping
track of PTO may not be in your business’s best financial interest. 

 

“A growing number of companies, including HubSpot, Netflix, Groupon and Namely, are choosing to
say goodbye to their traditional vacation accrual policies and adopting unlimited PTO policies,” states
Straz. “Not only does having open-ended access to vacation time reward and motivate employees, it
also makes payroll operations that much easier.”

 

If you get help from the experts, and put a priority on streamlining, automating and outsourcing, you
will be on your way to a great payroll in no time.
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July Events

Hours Change:
Our hours at our branches are changing on July 6!  See our website for more information regarding
specific branch hours.
 

Leominster Branch 10 Year Celebration
In order to celebrate 10 years at our Leominster branch, Avidia Bank is hosting giveaways, raffles,
Summer Treats on Fridays and more!  Find out more information here.

July 25, 2015 at 9:00am
Governor Cellucci Tribute Road Race 2015
Hudson-Concord Eks Lodge, 99 Park Street, Hudson, MA 01749, Hudson, Massachusetts 01749

To benefit the UMass ALS Cellucci Fund, the Second Annual Governor Cellucci Tribute Road Race
will be held in the Governor's hometown of Hudson, Massachusetts on Saturday, July 25 at 9 a.m.
The USATF-certified course for both runners (5K) and walkers (1.5 mi) traverses Hudson's Downtown
Historic District, offering a flat, fast track. #UMassALS5k 

More information and registration here. 
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Top Used Car Values
Buying used can save you thousands

Buying a new vehicle is always an exciting venture, but it’s normally associated with a hefty price tag.
And even worse, in most cases, the minute you drive that vehicle off the lot, it loses a solid chunk of
its value. So if you’re looking for a vehicle that’s new to you, buying something used is a great way to
save thousands and still get just what (or even more than) you’re looking for.

 

Getting a used vehicle
doesn’t mean you need to
settle. Sure, you can find a
Toyota Camry or Honda
Civic, and it will provide you
with years of hassle free
driving. However, if you’re
looking for a little
excitement, there are still
plenty of great bargains out
there to be had. 

 

Being comfortable going to a
private seller (especially on
Craigslist) is a big plus, as
they don’t have the markup
normally associated with a
dealership. Stopping by your
financial institution for a loan
can help you figure out how
much you can afford, and
better yet, you could have
the cash in hand to make
the deal when you choose. 

 

There are plenty of lists that show you what $10,000 can get you. On AutoTraders’ list, you can find a
MINI Cooper (2007), a vehicle known for its quirky personality and fun driving manners. Its unique
design doesn’t hurt either. 

 

AutoBytel listed the Ford Crown Victoria (a 2010 model can be yours for under $10,000), a great
vehicle for those looking for a roomy cabin and excellent highway companion. You can even spring for
a 2008 Infiniti G35. Popular Mechanics did their own list and they found a 2000 Chevrolet Corvette
(new models sell for over $55,000) and the BMW Z3 sports car. 

 

US News has their own list dedicated to more recent models you can find under $10,000, and a few of
them include the 2009 Scion tC, the 2009 Hyundai Elantra, the 2010 Nissan Cube, and the 2009







Pontiac Vibe.

 

A vehicle you previously thought was out of your price range may be closer than you think if you do
your research. Regardless of which model you choose, start with the right auto loan, and you’ll be on
your way to saving money while driving a vehicle that’s new to you. 
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12 Must-Haves for Your Hiking Trip
Conquer the great outdoors by bringing these items along on your
next hiking trip

No matter where you were born or how you were raised, you no doubt experience that instinctual
draw to the great outdoors. For many of us, the craving to become one with nature can only be
satisfied with a trek through the wilderness. Just make sure you’re fully prepared for your retreat!
 
Once you obtain a quality
bag that won’t strain your
back, fill it with the following
items:
 
Map - Make sure you have a
solid copy of the trails you
will be crossing and the
surrounding area — whether
it’s a printed pamphlet or a
detailed atlas. You’ll need a
guidebook to track your
progress and assess your
surroundings.
 
Compass - Because you
can’t always judge your
position based on which
direction the sun is (some
days can be cloudy), a
compass provides an
accurate indication of where
you’re headed, regardless of
the weather.
 
Cell phone - While hiking
should give you a break from technology, having a phone on hand for emergency situations can be a
life-saver. Don’t rely on signal reception to use it as a GPS — or drain your battery when you don’t
need it — but keep it on hand for serious situations, even if it’s a prepaid basic phone.
 
Water - Your body needs plenty of hydration throughout the day, especially if you are exerting it by
climbing all day. Pack a reusable water bottle with a built-in filter, or carry chemical tablets for
purification. You can also wear a refillable water backpack to carry larger amounts of water on the
trails.
 
Food - Bring a full day’s worth of energy with you in the form of fruit, granola, power bars, trail mix,
jerky, bread, and peanut butter. Don’t waste space on food that needs to be cooked, but make sure
you have enough for a whole day, even if you’re planning for a couple hours of walking.
 
First-aid kit - Keep a container filled with adhesive and sterilized bandages, tweezers, antiseptic
wipes, gauze pads, scissors, and tape.
 







Extra clothes - Apart from the garments you’ll be wearing when you depart (which should be
lightweight but full-length pants and a sleeved shirt), bring extra socks, gloves, and a poncho with a
hood in case it rains. Make sure you’re wearing quality hiking boots, too.
 
Whistle - A whistle is crucial when you’re lost, someone else is lost, or if you’re injured. Get a plastic
mouthpiece instead of all-metal, for the sake of your lips.
 
Fire starter supplies - Starting a fire in the middle of nowhere can be nearly impossible without fire
sticks, waterproof matches, a lighter, or even striking flint. Make sure you keep these packed for cold
nights or for signaling.
 
Multi-use kit - While your pocket knife doesn’t need every tool imaginable on it, yours should at least
include a locking blade, wood saw, reamer, scissors, and pliers.  
 
Flashlight - Even if you plan to return by sunset, have a small LED flashlight in your backpack — with
working batteries.
 
Insect repellant - One thing is always true about being outdoors - there are bugs. Whether you’re in
the forest or near water, mosquitoes will be swarming you. Keep them away with a quality repellant
spray.
 
By double-checking for these items before you head off into the wilderness, you will be prepared for
any type of situation. The only thing left to do is go out and enjoy!
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Myrtle Beach
Miles and miles of beach and activities await

If there’s one vacation destination in South Carolina that can appeal to your entire family, it’s Myrtle
Beach. This beachfront attraction nestled against the Atlantic Ocean is known for its relaxing
beaches, upscale golf courses, and family-friendly night life.
 
What to do
Obviously, if you’re going to
Myrtle Beach, you have to
spend time on the sand and
in the cool waters of the
Atlantic Ocean. While there
are many golden beaches
along the coast to visit, the
must-see destinations are
Myrtle Beach State Park and
the Boardwalk. To get your
water-soaked thrills
elsewhere, take your group
to the Family Kingdom
Amusement Park.
 
There is plenty to do in
Myrtle Beach, even if you’re
not a fan of water. Perhaps
one of the many
award-winning golf courses
would appeal to you, or the
majestic Battleship North
Carolina that is docked
along the coast? If you’re an
automotive enthusiast, you’ll
find solace at the Wheels of Yesteryear museum, filled with classic cars, and the thrilling Myrtle Beach
Speedway, which hosts NASCAR races. And remember, no trip to Myrtle Beach is complete without a
ride on the Skywheel!
 
Where to stay
Being a major tourist destination, Myrtle Beach offers numerous overnight accommodations for all
types of vacations — whether romantic, family-oriented, or party-filled. North Beach Plantation is
probably the area’s most famous upscale resort, both for its towering architecture and its extensive
amenities: a swim-up bar, golf department, multi-pool complex, spa, and full gym. Other highly-rated
resorts include the upscale Marina Inn at Grande Dune and Landmark Resort, located a short distance
from the Boardwalk and Promenade.
 
If you’re an avid golfer, skip the beach and stay at Legends Golf & Resort, an all-inclusive destination
offering five available courses. If you brought your children on your vacation, consider staying at
Coral Beach Resort & Suites, which can keep young ones entertained at its wet and wacky water park
while you drift along the lazy river.
 
Where to eat







When hunger strikes during your vacation to Myrtle Beach, why not partake in some of the most
delicious food in the state? Being on the ocean coast, the city features numerous seafood
restaurants—two of the best being Sea Captain’s House and Mr. Fish. If you are dressed up for a
fancy night out and want exceptional tableside service, make reservations for The Library Restaurant
or New York Prime. The most innovative dishes can always be found at Fire & Smoke. If you enjoy
your grub served with some spectacle, attend a jousting show at Medieval Times Dinner &
Tournament or try Collector’s Café, which features its own art gallery.
 
Myrtle Beach is your one-stop family destination, no matter what time of the year it is. So grab your
beach towels, your golf clubs and your family, and head to the beach.
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